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MORTGAGE

THIS MORTGAGE, is made this 27 day of March
between the Borrower, ROBERT R _STOBMOFN & BEVERLY J STORMOEN
HUSBAND & WtFE

[Rerein "Borrower ), whos. address Is
1308 HOLL YywOOD
GLENVIEW, 1L G025

. 1 KECORT NG

and the Morigages, DT TRAR §520 04/07/92 09: 10500
2133 M9 D_23D

0K O RECORDER

Sears Cossumer Flnanclal Corporation of Delawere

a Dslaware Corporation, whose address Is: 2500 Lake Cook Roed, Suite CL-A, Riverwoads, IL 80015 therein
"Lender”}

WHEREAS, Lender and Borrower Laveantered into an Account Agreement and Disclosure
Statement (the "Agreement”) pursuant to which Lender (nas ‘agreed from time to time to make loans to Borrower
under an arrangement whereby Borrower may borruow, o repay and borrow sgaln during the term of the
Agreament.

BORROWER, In consideration of the indebtednes~ hereln reclted and the mortgage hsrein created,
Irrevocably maorigages, grants and conveys to Lender the followlig Jdescribed property Jocated in the County of

COOK , State of lllincls, with VMIORTEAGE COVENANTS:

LOT 324 1N SUNSET PARK UMNIT NUMBER 9, A SUBDIVISION CF PART OF SOUTHEAST
1/4 OF SECTION 26, TOWNSHIP 42 MNORTH, RANGE 12 EAST—0- THE THIARD PRINCIPAL
MERIDIAN, N COOK COUNMTY 1iLL INOILS.

TAX PARCEL. NUMBER:04-26-413-042

which has the address of 1309 HOLL ¥YwQ0OD

[Number and Street]

GLENVIEW, 1L 50025 lherein “Prope:/ty »ddress”);
{City, State and Zip Code}

AMOUNT SECURED: One Hurdred Zerno Thousand and 07100

{s__100000.00 2.

TOGETHER with all the improvements now or hereafter erected on the property, and all
easements, rights appurtenances, rents

(subject however to the rights and authorities given herein to Borrower to collect and apply such rents),
royaltles, minerai, oll and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, Including replacements and asdditions thereto, shall be deemad to
be and remain a part of the property covered by this Mortgage; and all cf the foregolng, together with said
property (or the leasehold estate |f this Mortgage Is on a ieasshold)} are herein referred to as the "Property”;
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TGO SECURE to Lender (a) the repayment of all Indebtedness due and to become due under
the terms and condltions of the Agreement and Disciosure Statement (the "Agreement? executed by
Borrower and dated the same day as this Mortgage, and all madlficatlans, extensions and renewals thereof,
which Agreement provides that Lender shall makas advances to Borrower of a revolving nature and that
such advances may be made, repald and remade from time to time, subject to the Iimitation that the total
outstanding principal balance owing at any one time under the Agreement { not Including flnance charges
thereon at & rate which will vary from time to time, and other fses and other charges which may from
time to time be owing under the Agreement) shall not exceed the Amount Secured designated on the first
page of this Mortgage; (b] the payment of all other sums advanced In accordance herewith to protect the
security of this Mortgags, with finance charges thereon at the varlable rate described In the Agreement; {c)
the performance of the covenants and agreements contained hereln and in the Agreement; and (dl any
future advances made by lender io Borrower pursuant to paragraph 8 of this Mortgage (hereln “Future
Advances").

Any references in this Mortgage to the "Note™ shall be deemed to refer to the Agreement,
and any references. In thils Mortgage tc notes and promissory notes shall Include loan agreements, as
applicable. All refererces to interest shall be deemed to include flnance charges.

Borrowzrocavenants that Borrower s lawfully seized of the estate hereby conveyed and has
the right to mortgage prurt and convey the Property, that the Property Is unencumbered, except for the
encumbrances of record argroved by Mortgagee, except as provided In paragraph 3 hereof, and that
Borrower will warrant and defend generally the title to the Property against ail claims and demands, subject
to any declarations, ezsemciits or restrictions listed in a schedule of exceptions tc coverage in any title
insurance policy insuring Lender's Irterest in the Property.

COVENANTS. Borrower nnd, Lender covenant and agree as follows:

1. PAYMENT OF PRINCIFfL AND INTEREST. Barrower shall promptly pay when due the
principal of and Interest on the indebtednesr-avidenced by the Agreement, and the principal of and interes-

on any Future Advances secured by thls Mcortyage.

2. APPLICATION OF PAYMENTS. Udieas applicable law provides otherwise, all payments
recelved by Lender under the Agreement and paiagreph 1 hereof shall be appiled by Lender first (In the
order Lender chooses! to any flnance charges, crilsctlon costs and ather charges owing under the
Agresment or this Mortgage, secand, to the principal pavable under the Agreement.

3. CHARGES: LIENS. Borrower shall pay all tares, assessments and other charges, flnes and
Impositions attributable to the Property which may attain piicrity over this Mortgage (excluding the lien of
any mortgage or deed of trust encumbering the Property that i=~pricr In right or In time {"Prior Mortgage”)
to thls Mortgage and that has besn approved by Lender), and leasonald payments ar ground rents, |f any,
by Borrower making payment, when due, directly to the payee th.reof Borrawer shall promptly furnish to
Lender all notices of amounts due and when Borrower makes paymeart directly, Borrower shall promptly
furnish to Lender receipts evidencing such payments. Borrower shall grerantly discharge any lien which has
priarity over this Mortgage {excluding the lien of any Prior Mortgage); provided that Borrower shall not be
required to discharge any such ilen so long as Borrower shall (a) agree ‘1 writihg to the payment of the
abligation secured by such llen in a manner acceptable to tender, or (b) In gocd faith contest such Men by,
or defend enforcement of such llen in, legal proceedings which operate to pravent the enforcement of the
fien or forfeiture aof the Property or any part thereof, or (c) secure from the ho'der)of such prior lien an
agreement In form satisfactory to Lender subordlnating such lien to this Martreqgs. Any default by
Borrower under the terms of any Prlor Maortgage shall constitute a default under thls Wiirtgage.

Borrower shall not enter into any agreement with the holder of any Prior (Mortqgage by which
the Priar Mortgage or the indebtedness secured by the Prior Mortigage Is modifled, amended extended or

renawed, without the prior written consent of Lender. Baorrower shall nelther request wor accept any
future advances under any Prlor Mortgage without the prior written consent of Lender,

S2232E06

HL7752 (VERS. 3.0/11-60




UNOFFICIAL COPY




UNOFFIClAL-CQRY .

4. HAZARD INSURANCE. Borrower shall keep the Improvements now ex|sting or hereafter erected
on tle Property Insured agsinst loss by flre, hazards Included within the term “extended coverage,” and such
othar hazards as Lender may require and in such amounts and for such perlods as Lender may require. Unless
Lender in writing requires otherwise, the policy shall provide Insurance on & repiacement cost basis In an amount
not iess than that necessary to comply with any colnsurance percentage stipulated In the hazard insurance poiicy.
The amount of coverage shali be no less than Borrower's credit limit under the Agreement plus the full amount

of any superlor llen on the Property.

The insurance carrier providing insurance shall be chosen by Borrower subject to approval by
Lender; providad, that such approval shal’ not be unreasonably withheid. All premiums on insurance policies shall
be pald by Borrower making payment, when due, directly tc the Insurance carrler.

All insurance policies and renewals thereof shall be In form accepiable to Lender and shall include
a standard mortgage clause in favor of and In form acceptable to Lender. Lender shall have the right to hold the
policles and renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts
of pald premlums. In the event of loss, Borrower shall glve prompt nctice to the Insurance carrler and Lender.
Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance procesds shall be applled to
restoration or repair of the Property damaged, provided such restoration or repair [s economically feasible and
the security of this/Nortgage Is not thereby impaired. If such restoratlon or repalr Is not sconomically feasible
or if the security’ o this Mortgage would be impaired, the Insurance proceeds shall be applled to the sums
secured by this Mortgaga. with the excess, If any, paid to Borrower, if the Property Is abandoned by Borrower,
ar if Borrower falls tc rospond to Lender within thirty (30) days from the date notice is malled by Lender to
Borrower that the insurarce carrier offers to settle a claim for [nsurance benefits, Lender is authorlzed tc
collect and apply the Insurcnce proceeds at Lender's optlon elther to restoration or repair of the Property or to

the sums secured by this Mungzae,

Unless Lender and Forrower ctherwise agree In writing, such application of proceeds to principal
shall nat extend or postpone thc due date of the payments referred to In paragraph 1 hereof aor change the
amount of such payments. If under parigraph 17 hereof the Property is acquired by Lender, all right, title and
Interest of Borrower In and to any Insurunce policies and In and to the proceeds thereof resulting from damage
to the Property prior to the sale or acquisiion shall pass to Lender to the extent of the sums secured by this
Mortgage Immediately prior to such sale or acquisition.

5. PRESERVATION AND MAINTEXAGCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall keep the Prozerty in good repair and shall not commit waste ar permit
Impairment or deterioration of the Property and shull comply wlith the provisions of any lease If thls Mortgage Is
on a leasehold. If this Mortgage Is on a8 urnit in a copgominium or a planned unit development, Borrower shall
perform all of Borrower's obiigations under the declarition or covenants creating or governing the condominium
or planned unlt development, the by—taws and regulations (o1 the condominium or planned unit development, and
constituent documents. If a condominium or planned unit’ <evelopment rider is executed by Borrower and
recorded together with this Mortgage, the covenants and aarzements of such ridar shall be incorporated Into
and shall amend and supplement the covenants and agreemen’s Of this Mortgage as [f the rlder were a part

hersof.

6. PROTECTION OF LENDER'S SECURITY. It Borrower  7ails to perform the covenants and
agreements contained in this Marigage, or If any action or proceediny is sommenced which materially affects
Lender's interest in the Property, Iincluding, but not limited tc, eminent adriain, insolvency, code enforcement, or
arrangements or proceedings Involving a bankrupt or decedent, then Lender, at Lender's optian, upon notice to
Borrower, may make such appesrances, disburse such sums and take sucn_acton as |s necessary to protect
Lender's Interest, including, but not limited to, disbursement of reasonable attu neys' fees and entry upon the
Froperty 1o make repairs. If Lender required mortgage insurance as a condition of ‘making the loan secured by
this Mortgage, Borrower shall pay the premiums required to maintaln such insurance in effect untll such time as
the requlrement for such insurance terminates In accordance with Borrower's and Lendar’s written agresment or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph B, with interest Ahzreon, shall become
additional Indebtedness of Borrower secured by this Mortgage. Unless Barrower and Lencer agres to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower reriiesting payment
thereof, and shall bear interest from the date of disbursement at the rate payable from ime to time on
outstanding principal under the Agreement uniess payment of interest at such rate would be contrary to
applicable law, In which event such amounts shell bear Interest at the highest rate permilssible under appiicable
law. Nothing contained In this paragraph 6 shali require Lender to Incur any expense or take actlon hereunder.
Any actlon taken by Lender under this paragraph & shall not cure any breach Burrower mey have committed of
any covenant or agreement under this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of
the Property, provided that Lender shall give Barrower notice prior to any such Inspection specifying reascnatle
cause therefor related to Lender’s interest In the Property.

: 8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance In lieu of
condemnation, are hereby assigned and shall be paid tc Lender.
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In tha event of a total taking of the Property, the proceeds shall be applled to the sums secured

by thils Mortgage, with the excess, if any, pald o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender ctherwise agree In writing, there shall be applied to the sums secured by this
Mortgage such propartion of the proceeds as Is equal to that proportion which the amount of the sums
secured by this Mortgage immedlately prlor to the date of taking beers to the falr market value of the Property
immediately prlor to the date of taking, with the balance of the proceeds pald to Borrower.

if the Property [s abandoned by Borrower, or [f after notice by Lender to Borrower thet the
condemnor offers to make an award or settle e clalm for damages, Borrower falls to respond to Lender within
thirty (30) days after the date such notice is mailed, Lender is suthorized to collect snd apply the proceeds, at -
Lender's optian, either to restoration or repair of the Property or to the sums secured by this Mortigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to
principal shall not extend or pastpone the due date of the monthly payments referred to In paragraph 1 hereof
or change the amount of such payments.

9. BORROWER NOT RELEASED. Extension of the time for payment or modification of amortizatian
of the sums secured by this Mortgege or release of any security for the obligations secured hereby, or any
other amendment to the Agreement or this Morigage granted by Lender to Borrower or to any successor In
Interest of Borrower, shall not operate to release, in any manner, the liabllity of Borrower or Borrower's
successars, as the/case may be. Lender shall not be required to commence proceedings against any successor
in interest of Borrorver or refuse to extend time for payment or otherwise modify smertization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower or Borrower's successor In
Interest.

10. FORRZANANCE BY LENDER NOT A WAIVER. Any forbearance by Lender In exercising eny right
or remedy hereunder, or cthurwvise afforded by applicable law, shall not be a walver or preclude the exercise
of any such right or remedy./ThZ procurement of Insurance or the payment of taxes ar other [lens or charges
by Lender shall not be 2 waive: «f Lender's right to accelerate the maturity of the Indebtedness secured by this

Mortgage.

11 REMEDIES CUMULATIYC. All remedies provided in this Mongage are distinct and cumulative to
any other right or remedy under tnis XNiortgage or afforded by law or equity, and may be sxarcised
concurrently, independently or successively.

12. SUCCESSORS AND ASS!IGN=2 BOUND; JCOINT AND SEVERAL LIABILITY; CAPTIONS. The
covenants and agreements hereln contained shall bind, and the rights hersunder shall Inure to, the respective
successors and assigns of Lender and Borrowil subject to the provisions of paragragh 16 hereof. All
covenants and agreements of Borrower shall be Julnt 2nd several. The captions and headings of the paragraphs
ot this Mortgage are for convenience only and are nct to'be used to interpret or define the provislons hereof.

13. NOTICE. Except for any notlce requirec _virier applicable law to be given in another manner, (a)
any natice to Borrower provided in this Mortgage shall bz given by personally dellvering such notice to
Borrower or by mailing such notice by first class mail ada.essed to Borrower at the Property Address or at
such other address as Borrower may designate by notice to Yender as provided herein, and (b) any notice to
Lender shall be glven by first class mall to Lender’'s address stoted herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any-uotice.orovided for In thls Mortgage shall be
deemed to have been given to Borrower or Lender when given In the/marner cdesighated herein.

14. UNIFORM MORTGAGE; GOVERNING LAW, SEVERABILTY This form of Mortgage comblines
uniform covenants for natlonal use and non—uniform covenants with limitec.vailations by [urlsdlction to constitute
a uniform martgage covering real property. This Mortgage shall be governed /oy the law of the Jurlsdliction In
which the Property Is located, except tc the extent preempted by federal law. n the svent that any provislon or
clause of this Mortgage conflicts wlith applicable law, such confllct shall not aVfect other provisions of this
Mortgage which can be glven effect without the conflicting provision, and to tnis ~id the provisiocna of this
Mortgage are declared to be severable. .

15. BORROWER'S COPY. Borrower shall be furnished with a conformed ‘cripy of the Agreement
and thls Mortgage at the time of execution or after recordation hereof,

16. TRANSFER OF THE PROPERTY. If Barrower transfers any or all of the Prope:ty or any Interest
in it, or Borrower agrees to sell or otherwise transfer or assign Borrower's rights in the Property, Lender may,
at Lender's option, declare all the sums secured by this Mortgage to be immediately due and payable.

17. ACCELERATION; REMEDIES. Upon Borrawer’'s breach of any covenant of agreement of
Borrower in this Mortgage, including the covenants toc pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall give notlce 1o Borrower as provided In paragraph 4 hereof speclfying: (1) the breach;
(2) the action required to cure such breach; [3) a date, not less than 10 days from the date the notice is malled
to Borrower, by which such breach must be cured; and {4) that failure tc cure such breach on cr before the
date specified in the notice may result In acceleration of the sums secured by this Mortgage and sale of the
Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to
bring & court action to assert the nonexistence of a default or any other defense of Borrower to acceleration

and sale. If the breach is not cured on or before the date
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speclfied in the notice, Lender, at Lender's option, may declare all'of the sums secured by this Mortgage to be

immediately due and payable without further demand and may Invoke any remedies permitted by applicable law.
Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided
in this paragraph B, Including, but not limlted to, reasonable attorney's fees to the extent permitted by law.
Lender shall publish the notice of sale and the Property shall be sold in the menner prescribed by applicable law
Lender or Lender's designee may purchase the Property at any sale. The proceeds of the sale shall be applled In
the foilowing order: {al to all reasonable costs and expenses of the sale, including reasonable sttorney's fees to
the extent permitted by law and costs of title evidence; (b) to all sums secured by this Mortgage, and {c) the

excess, if any, to the oerson or persons legally entitled thereto.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. As additional
securlty hersunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall,
prior to acceleration under paragraph 17 herecf or abandonment of the Property, have the right to collect and

retain such rents as they become due and payable.

Upon acceleratlon under paragraph 17 hereof or abandonment of the Property, Lender, in person,
by agent or by judicially appointed receiver shall be entitied to enter upon, take possession of and manage the
Property and to collect *he rents of the Property including those past due. All rents collected by Lender or the
recelver shall be applied first to payment of the costs of management of the Property and collaction of rents,
including, but not limited to, receiver's fees, premiums on recsiver's bonds and ressonabie attorneys’ fees, and
then to the sums _Gecured by thls Mortgage. Lender and ths recelver shall be llable to account only for those

rents actually recelveu.

19. REL:A'SE. Upon payment of all sums secured by this Mortgage, Lender shall discharge this
Mortgage wlthout cost o Borrower. Borrower shall pay all costs of recordation If any,

20. REQUEST FC7 NOTICE. Borrower requests that copies of the notice of deiault and notlce of
szle be sent to Borrower's addrrnss which Is the Property Address.

21. WAIVER OF HUMESTEAD. Borrower walves all right of homestead exemption in the property.

22. NO MERGER. There shail be no merger of the Interest or estate created by this Mortgage with
any other Interest or estate in the Properiy at any time held by or for the bensflt of Lender In any capacity,
without the prior written consent of Lendor. ‘
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IN WITNESS WHEREOQF, BORROWER has executsed thls Mortgagé under Seal.

(&(_‘-/-’l - o "\) Sl e, ) S R VTN T A N
BEVERLY J STORMOEN

ROBERT R STCRMOEN /

o
—~ T ? .
Q_,EC}‘\-\,\,\ \i_:.’;{t_ \\ AAS /,/ -///1‘—9'-' \./:’,«:'7/!‘ 7y

Witness x (’5 Witlness
\ .
STATE OF ILLINOtS, h County ss:

hefore me,

On this day of
Lo avert ok ~

personally appeared KeBERT V24D

BESECL g 1. ._'57‘.94\’-’/’1:'5/\.] , and
7/

THE

acknowledged the fo'regoing instrument t> be

free act and deed.

\WVitness my hand and officlal seal

Signatiirs H,“///A,‘( ‘7'27' //.:" £
Fs

W\’W\N\AM/W\,-\_A,
" OFFICIAL sSEAL - ¢ C
oY AR ST o s | kAt KA
MY COMMISSION EXPIRES 5/20/95 - © Neme TTyped rPrinted]

&l - G5

My commission expirisa:

{Reserved for officlal seal)

(Space Below This Line Reserved For Lender and Recorder)

This instrumen! was prepared by:
Cheryl Livingslan
Regional Finance Manager
Sears Consumer Financial Corparaticn
2500 Lake Cock Rg, CL-A
Riverwoods, {1 60015
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