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THIS MORTGAGE ('Sucurity [nstrument’) is given an MARCH 31 , 1992

The Mortgagor is ~ LUCILA-DUARTE , SPINSTER AND ERLA SAGASTUME , MARRIED

)
whose addressis 1654-56 NORLH-SPAULDING
CHICAGO, ILLIWQLS 60647
MIDWEST NATIONAL MORTGAGE CURPORATION
which is organized and existing under the laws o7 " THE STATE OF ILLINOIS
uddressis 1420 KENSINGTON ROAD, SUITS209
OAK BROOK, ILLINQIS 60521 ("Lender’s. Borrower owes Lender the principnl sum of
SEVENTY FOUR THOUSAND NINE HUNDRED FCRT/ THREE AND 00/100
Dollars (U.S. § 74,943.00 ). This debt is evideased by Borrower's note dated the same dale s this Security [nstrument
{"Note"), which provides for monthly payments, with the full debt, if not paid earlier, due und payable on
APRIL 01, 2022 . This Security Instru/nent secures to Lender: (s) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and medifications; (b) the payment of all other sums, with interest, advanced
\l under Paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and
"¢ agreements under this Security Instrument and the Note. For this purpsse) Borrower does hereby mortgage, grant and convey to
Lender, the following described property located in COOK County, Mlinois:
LOTS 1 AND 2 IN DELAMATER’S RESUBDIVISON QF BLOCK 22 7w E. SIMON’S SUBDIVISION QF THE
e SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13 (ZAST OF THE THIRD PRINCIPAL:

{"Barrower”), This Security Instrument is given to

¥

, and whoso

~  MERIDIAN, IN COOK COUNTY, ILLINOQIS. ©B.I.N. : 13-35-421-017, -VOLUME 375. P.I.N.
PE& 13-35-421-018, VOLUME 375.
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.. which has the address of 1654-56 NORTH SPAULDING )
~ {Street
. CHICARGO , Minois 60647 {("Property Address");
S ICity]

|Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
N rents, royalties, mineral, oil and gas rights and profits, wawr rights and stock and all fixtures now or herenfter a pmt of the
i %, property. All replacements and additions shall alse be covered by this Security Instrument. All of the foregoing is referred to in this
N Security Instrument as the "Property.”
BORROWER COVENANTS that Borrawer is luwfully seized of the estate heveby conveyed and has the right 1o mortgage, grant
. and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants and wil
~ defeud generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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.yment of Principal, Interest and Late Charge. Borrower shall puy when due the principal of, and interest on, the debt
.denced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shail include in each monthly payment, together

with the principal and interest as set forth in the Note and any late charges, an installment of any () taxes and special nasessments
levied or to be levied aguinst the Property, (b) lpaschold payments or ground rents on the Property, nnd (c) premiums for insurance

reyuired by Paragraph 4.

Bach monthly installment for items (a;, (by, and (c) shall equal one-twelflth of the annual amounts, a4 reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annunl amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b), and {c) before they become delinquent.

If at any time the total of payments held by Lender for items ta), (b), nnd (e} together with the future monthly payments for such
items pnyable to Lendar vrior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such iteris when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated pnyments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Bairouwer. If the total of the payments made by Borvower for item (), (b}, or (¢} is insufficient to pay the
item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or befare the date the item

becomes due.

As used in this Security Instrument, "Sccretany’ means the Seeretary of Housing and Urban Development er his or her designee.
In any yenr in which the Lender must pay mortgage insurance premium to the Secretary, each monthly payment shall also
include either: (i) an installment of the annual mOrigage insurance premium to be paid by Lender to the Secretary, or (i} 2 monthly
charge instend of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly instailment of
the mortgage insurance premium shall be in an amount suTizient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual merigage insurance premium is due to the Secretary, or if this Security
instrument is held by the Secretary, each monthly charge sheil be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders to Lender the full panyment of all sums secured sy, this Security Instrument, Barrower's account shall be .

credited with the balance remaining for all installmenta lor items (a), (b), €04 {2) and nny mortgnge insurancoe premium inutaliment
that Lender hns not become obligated to puy to the Secretary, und Lander sail prompily refund nny excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be eredited with any
balance remaining for all inswaliments for items {a), (b), and (c}.

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied b« Tender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the menthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, fload :d other hazard insurance
premiums, as required; :

Third, te interest due under the Note;

Fourth, to amortization of the principal of the Nete;

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower ahall insure all improvements on the Property, whether now in
existence or subsequently erected, agninst any hazurds, cusualties, nnd contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Berrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against Joss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include logs payable clauses in favor of, and in a form acceptable to, Lender.
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[n the event of lass, Borrawer shall give to Lender immediate notice by mail. Lender may make proof of 1oss if not made promptly
by Borrower. Each insurance company cencerned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointy. All or any part of the insurunce proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the arder in Paragraph 3, and then to prepayment of principal, ar {b) w0 the restoratian or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay
alt outstanding indebtedness under the Note and this Security Instrument shatl be pnid to the entity legally entitled theret.

In the event of foreclosure of this Security Instrument or other transfer of title w the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in ard winsurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Berrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument ard . shall contine to occupy the Property as Borrower's principal residence for at least one year after the date

of accupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating .

circumstances exist whicn sie beyond Borrower's control. Barrower shail notify Lender of any extenuating circumstnnces. Borrower
shail not commit waste or destpy, damage or substantiaily change the Property or allow the Property to deteriorale, reasonable
wear and tear excepted. Lender/may inspect the Property if the Property is vacant or nbandoned or the loan is in default. Lender
may take reasonabie action to pritert and preserve such vacant or abandoned Property. Borrower shall also be in default if
Borrower, during the loan application nresess, gave materially false or inaccurate information or statoments to Lender (or fhiled to
provide Lender with any materinl informpticn) in connection with the lonn evideneed by the Note, including, but not limita to,
representations concerning Borrower’s occapracy of the Property as o principnl residence. If this Security Instrumont is on a
lenschold, Barrower shall comply with the provisions of the lease. I Borrower acquires fee title to the Property, the leasehold and

fee title shall not be merged unless Lender agrees wthemerger in writing,

6. Charges to Borrower and Protection of Lende:’s?ights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impesitions that are not included in-Taragraph 2, Borrower shall pay these obligations on time directly
to the entity which is awed the payment. If failure to pay would adversely alfect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidenelng these payments.

If Borrower fails to muke these payments or the payments required by Talagraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceedingthat may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce laivs or regulations), then Lender may da and pay
whatever is necessary to protect the value of the Property and Lender's rights 1a-the Property, including the payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an audditional debt ¢ Borrower and be secured by this

Security Instrument. These amounts shall bear intereat from the date of disbursement, at the Nuwe rote, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential,”in vonnection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herely assigned and shal)
be paid to Lender to the extent of the full amaunt of the indebtedness that remains unpaid under the Nowe and this Security
Instrument. Lender shall npply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall net extend or postpene the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security [nstrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

,-
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9. Grounds for Acceleration of Debi. _
{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immedinte payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay ir full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for & period of thirty days, to perform any other ob}:i,ntmnu contained in this Security
Instrument. _
(b) 8ale Without Credit Approval. Lender shall, il permitied by applicable law and with the prior appraval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
docs so occupy the Property, but his or her credit has nat been approved in accordance with the requirements of the
Secretary,
() No Waiver: If circumstances occur that would permit Lender to reguire immediate payment in full, but Lender does not
require such payrients, Lender does not waive its rights with respect to subsequent events.
(d) Regulalions wt 'iUD Secretary. In many circumstances regulations issued by the Secretary will limit Lenderu
rights, in the cose of gayment defaults, W require immedinte payment in full and foreclose if not puit. Thin Secunty
Instrument does not authrazeuceeleration or foreclosure if not permitted by regulntions of the Secretary.
(e) Mortgage Not Insured, Borrower agrees that should this Security Instrument and the Nole secured thereby not be
eligible for insurance under the National Housing Act within NINETY DAYS from the date hereof,
Lender may, at its option and nutwitistanding anything in Paragraph 9, require immediate puyment in full of all sums
secured by this Security Instrument. A wiitten statement of any authorized agent of the Secretary dated subsequent to
NINETY DAYS from toe daote hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive prool of euch ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of incurance is solely due to Lender’s failure to remit o mortgage insurance
premium to the Secretary,

10. Reinstatement. Rarrower has @ right to be reinstated i Dender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Sécurity [nstrument. This right applies even after fareclosure
proceedings are instituted. To reinstate the Security Instrument, Borrowsr shall tender in a lump sum all amounts reguired to bring
Borrower's nceount current including, to the extent they are obligations’of Porrower under this Seeurity Instrument, fureclosure
costs and rensonnble and customary attorneys’ fees nnd expenses propeity ussecinted with the foreclosure procesding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it fecures shall remain in effect as if Lender had nol
required immediate puyment in full. However, Lender is not required to permit<reinstatement if: (i) Lender has acceptad
reinstatement after the commencement of foreclosure proceedings within two years immedsately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different groanasin the future, or (iii) reinstatement
will adversely affect the priority of the lien crented by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time o /puyment or modification of
amertization of the sums secured by this Security Instrument granted by Lender to any successor in int<rest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shal, not be required to
commence proceedings agninst any successor in interest or refuse to extend time for payment or otherwise nod‘ly amartization of
the sums secured by this Security Instrument by reason of any demand made by the ariginal Borrawer or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shal not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of thisdd
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions oty
Paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securityxy
Instrument but does not exccute the Nota! (a) is co-signing this Security Instrument only to mortgage, grant and convey thatil
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sum
secured by this Security Instrument; and (c) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument ar the Note without that Borrower's consent.

.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ar by mailing it by
frst class mail unless applicable law requires use of anather method. The notice shall be directed to the Property Address or any
ather address Borruwer designatws by notice to Lender. Any notice to Lender shal! be given by first claes mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any noice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
whieh the Property is loented. In the event that nny provision or clause of this Security instrument or the Note conflicts with
applicable law, such conflict shall not aflect ather provisions of this Security Instrument or the Note which can be given eflect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severnble.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and trunsfers to Lender all the rents and revenues ol the Property.
Barrawer autharizes Londer or Lender's ngents to collect the rents and revenues and hereby direets each tenant of the Property w
pay the rents to Lender or-Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant or
agreement in the Security ingtrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrow/r. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Birrawer: (n) all rents received by Borrower shall be held by Borrower ns trustee for benefit of
Lender only, to be applied to the sums secuied by the Security Instrument; (b} Lender shall be entitled to collect and receive all of
the rents of the Property; and (¢) each tenaiitn the Property shall pay ali rents due and unpnid to Lender or Lender’s agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignmenc-ofhe rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16

Lender shall not be required 1o enter upon, tike control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may (o o.nt any time there is a breach, Any application of rents ghall
nat cure or waive any default or invalidate any other right or reme'ty Of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in fuit,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ng follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full uiidir Paragraph 8, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collectall expenses incurred in pursuing
the remedies provided in this Parngraph 17, including, but not limited to, reasonalile rtiorneys’ fees and costs of title
evidence.

[ AR AW AAY
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18, Release, Upon payment of all sums secured by this Security [nsw.sent, Lender shull release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costa,

19. Waiver of Hlomestead. Borrower woives nll right of homestend exemption in the Property.

20. Riders to this Security Instrument. Il one or more riders are executed by Borrawer and recorded together with this
Seeurity Instrument, the covenants and agreements of each such rider shail be incarporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

appiicable box(es))
'} Condominium Rider 7" Graduated Payment Rider

p=—=

Growing Equity Rider

I 1 Planned Unit Development Rider xx  Ctherfs)jspecifyl ARM RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained in this Security Instrument and in any
rider(s) executed by Borriwer and recorded with it.

Witnesses:

[',' . \‘ #
*:Zu..ac...é u(d(.(.(! e (Seal)
LUCILA DUARTE -Borrower

Corhica  rciniden wly (Seal)
ERLA SAGASTUME '> -Borrower

MAXIMINO SANCHEZ HAS EXECUTED THIS MORTCACZ FOR

THE SOLE PURPOSE OF PERFECTING THE WAIVER 0P 115 _///4]  fiis) g D(“ . (Seal)
HOMESTERD RIGHTS. MAXIMINO SANCHEZ 2 | -Borrower

(Seal)
-Borrower

[$pace Below This Line For Acknowirdgment]
STATE OF ., JLLINOIS .. ~ s COOK County ss:

I, /L ‘/L,\_ [ ( 1 e , p/Natary Public in and for said county and state
do hereby cer’niy that uUCI LA DUARTE AND ERLA SAGASTUME

, personally known
to me ta be the same person(s) whose name(s) . ARE subscribed to the foregoing instrunent, 2pneared before me this day in
peracn, and acknowiedged chat THEY signed and delivered the said instrument as PHE.R free and voluntary
act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 3187 day of

My commigsion expires:

Notary Public

This Instrument was prepared by: AbA A SSMSSMME
MIDWEST NATIONAL MORTGAGE CORPORATION OFFICIAL SEAL

1420 KENSINGTON ROAD, SUITE 209 THOMASINE JOHNSON

OAK BROCK, ILLINOIS 60521 NOTARY PUBLIC, STATE OF ILLINOIS

My Commiasion Expires Fad. 25. 1996
JVV‘VVV wvYy

LEGECETH
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THIS ADJUSTABLE RATE RIDER is mnde this 315T dny of
MARCH , 1892 | and ig incorpurated int ond shali be deemed to nmend and supploment the Mortgage,

Deed of 'rust or Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower's
Note ("Note™) to MIDWEST NATIONAL MORTGAGE CORPORATION

(the “Lender") of the sime date and covering the property deseribed in the Security Instriment nnd located ut:
1654~56 NORTH SPAULDING, CHICAGO, ILLINOIS 60647

[Property Agdress}

THE NOTE CONTAWG PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE 7% AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n wadition to the covenants und agreements made in the Security [nstrument, Borrower and
Lender further covenant and agree ag follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate may change on the first day of © ZULY , 1993 | and on that day of ench succeeding year.
“Change Date"” means each date on which the interest rate coald change.

(B) The Index
Beginning with the first Change Date, the interest rate will b bised on an Index. “Index” means the weekly average yield on
United States Treasury Securities adjusted ta a constant maturity of an< year, as made available by the Federal Reserve Hoard,
“Current Index" means the most recent Index figure available 30 days befure'the Change Date. If the Index (as defined above) is no
longer available, Lender will use as a new Index any index prescribed by the Suvcretary. As used in this Rider, "Seeretary” means the
Secretary of Housing and Urban Development or his or her designee. Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will caleulate a new interest rate by adding n margin of - -THWO AND 000/1900 _
percentuge points { 2.00000 %) 10 the Current Index and rounding the sum to the nearest Gris-eighth of one percentage point
(0.125%). Subject to the limits stated in Paragraph (D of this Rider, this rounded nmount will be the new interest rte until the next )
Change Dute.

(D} Limits on Interest Rate Changes
The interest rate will never increase or decrense by more than one percentage point (1.0%) on any stigi> Thange Date. The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initinl interest rate.

{E} Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the nmount of monthly payment of principnl and interest
which would be necessary t repay the unpaid principal balance in full at the maturity date at the new interest rate through
substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed ok
the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. Th%
result of this calculation will be the amount of the new monthly payment of principn! and interest,

(F} Notice of Changes |
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must
given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (ii) the Change
Date, tiii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index and the date
it wns published, {vii) the method of calculnting the change in monthly payment amount, and tviii) any other information which may -
be required by law from time to time. :
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(G) Effective Date of Changes

A new interest rate calculnted in accordance with Paragraphs (C) and (D} of this Rider will become effective on the Change
Date, Borrower shall make a payment in the new menthly amount beginning on the first payment date which occurs at least 25
days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider. Borrower shall have no
obligation to pay any increase in the monthly payment amount calculated in accordance with Paragraph (E) of this Rider for any
payment date occurring less than 25 days after Lender has given the required notice. [f the monthly payment amount calculated in
accordance with Parngraph {£) of this Rider decrensed, but Lender falled to give timely notice of the decrense and Borrower made
any manthly payment amounts excecding the payment amount which should huve been stated in o timely notiee, then Borrewer has
the option to either (i) demand the return to Borrower of nny excess payment, with interest thereon at the Note rate (a rute equal to
the interest rate which should have been stated in o timely notice), or (ii) request that any excess payment, with intorest thereon at
the Note rate, be applied as payment of principal. Lender’s obligation Lo return any excess payment with intereat on demand is not
assignnble even if the Note is otherwise nssigned before the demand for return is made,

BY SIGNING BELOW, Corrawer accepts and agrees Lo the terms and covenunts contained in this Adjustable Rate Rider.

i
-

w‘,’ . . /, / ’-,_,—
LI AR A S {SBEAL)
LUCILA DUARTE Borrower

- A . -~
Ui\ Co . S A (SEAL)
ERLA SAGASTUME ) Borrower

(SEAL)

Borrower

(SEAL)

Borrower

AN N AWAANY
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