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?Hs instrument was , IASI¢
proparad by: TONY RODRIGUEZ Jnf(]Sl

‘ CHICAGO, IL 6O603

" THIS MORTGAGE ("Mortgage’} is made this 318T day of __MARCH. , L2292 _ petwesn Martgagor,
JAMES. K. ERICKSON _AND KAREN P. BERICKSON, HIS WIEE

tharsin “You," "Your” or “Yours") and the Mortgagee, Ciﬂbar\k, Faderal Savings Bank, a corporation organized snd axisting
undar the taws of the United States, whoss addross ts Ons Sputh Dearborn Straet, Chicage, Minocis 60603 tharein “We,”
“Us"” ar "Our'l

WHEREAS, _ JAMES_ K. _ERICKSON _AND_KAREN P. ERICKSON
ls {arn) indebted to us pursuont to an Equity Source Account Agroament i"Agrnnmnnt") of even date hereot, addltinnat!v
securad, if appropriate, by a Security Agresment and Collateral Assignment of Benaficial Intarast In tha land trust hoiding
title to the property {*Security Agronsmant®), in the principsl sum of 15. $ 70.,000,00 - {your “Cradit
Limit] or 50 mush of such principal as may be advanced and autstanding, with intarest thareon, praviding for periodic
instaliment paymants of Interost, aptlonal cradit Hifa and/or disabllity insurance premiums, shd miscellanecus foes and
chargas for ten {10) years from the date horeof, tharoafter, for periodic installment paymanis of 1/240th of the
Outstanding Principal Balanca {or such greater sum as necossary to fully repay the Outstanding Princlpal Balanoo In full in
substantially equit tustaliments ot principal by the Maturity Date a5 mors fully provided in paragraph 1 (C) hereot], interost,
optional credit (ife-und/or disability insurance premiumas, and miscellansous foes and charges for iwenty (28] yaars; ali cuch
sums, it not sooner paid, baing due and payable approximately thirty {30} years from the date haren! {the “Maturity Date.")

To soeure 10 us (& tho.rapaymont of the indabtodness evidancad by the Agraament, with interest thercon, the payment
of a$f other sums, with {ntcrest thareon, advancad in accordance harawith to protact tha security of this Mortgago, and tha
porformance of the coveniat:, and agresmunts heraln contained in this Mortgage, and {b) ths repaymont of any future
advancas, with interest theruor, inade to you by us pursuant to paragraph 7 haroof, {such advances pursuant to paragraph 7
hereof of principal made after i/ date herecf being referred to as “future advances”), and (¢} any “Loans” (advancas of
principal after the date horec!l a/ wrovided for In the Agreemant {it being the intention of us and you that all such Loans
made after the date hersof enjoy thesame priarity and security haraby created as if all such Loans had baen made on the
date hsereot); and (d) the performanca .o, our covenants and agrosments under this Mortgage and the Agreement securad
hereby. For this purpose, you do 'haruby marigage, grant, corivay and warrant {unless you are an llnois land trust, in which
case you mortgage, grant, convey and quit ¢ aim} to us the following described property located in the County of

COQX. and State ofiitinois:
LOT 3 AND THE NORTH 20 FEET ©o7-LOT 4 IN BLOCK 8 IN UNION ADDITION

TO EVANSTON, A SUBDIVISION OF PART OF THE NORTH WEST QUARTER OF (av (

SECTION 19, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PN No 21-19-120-015, 131-319-3120- 025 .
which has tha address of _ 240 MAPLE A

{atrect)

EVANSTON , _ILLINOIS 60202 (. therain “proparty address”);

{ctiy) {ptotn and 21p code;

Together with ali the improvements now or hereafter srected on the property, ans al! casements, rights, appurtenances,
rants, royaltias, minera., oil and gas rights and profits, water rights and stock and all # xtures now or herealter a part of
the property All replacements and additions shall also be coversd by this Mortgage. Alt nt the forpgoing is referred to in
this Mortgage as the “proparty.”

You covenant that you ars lawfully seized of the estate hereby conveyed and have the right ‘o mortgnge, grant and
convey the property and that the praperty is unoncumbered, excapt far spcumbrancas of record, ‘o unless you are an
iitinols land trust, warrant and will defend generally the title to the property against aii cisims and d!'.ﬂ"dd.t, subrject to any
encumbrances of racard.

You acknowladge that this Mortgage secures an Agreemant that contains provisions allowing for chargiz in tha interast
rate, and that we may, prior to the maturity of the Agreument and subject to cartain condHions, raduce the Availabie Line
ot Cradit and/or raquira rapaymant of the total balance nutstanding under the Agreamant.

Covanants. You and we covenant and agree as follows:

1. (A} Paymaent of Principal and Interest. Yau shall prumptly pray whon due the principni af and intorast accruad an the
indebledness svidenced by the Agreament, togothar wihth any late charges or other fees, charges or premiums imposed by
the Agreament, the Socurity Agresment, or by this Mortgage.

{8} Lino of Cradit Lonn. This Mortgaga secures a Ling of Credit Loan Agreement. You will anjoy access to that Line
of Credit during tha first ona hundrad twenty -one {121) Bliling Cycles assignad to your Account., Each Blling Cycle will ba
approximately one month. (Your initial Billing Cycle may be fass than one monihl. The Revolving Line cf Credif Torm of
the Agresment is therafore approximately tsn (10) years long. You agree to ropay the prineipal amount of the Loans
advanced during the Bevolving Line of Credit Term of thoe Agreemant during the twanty (20) years commencing at the close
of the Revolving Line of Cradit Term. This repayment term is refarred 1o harain and in the Agreament as the Ciosod~End
Rapayment Term. The total term of the Agroemant secured by this Mortgage is tharefora approximately thirty {30} years.

[C) AGREED PERIODIC PAYMENTS. During the Revalving Line of Cradit Term and for the one hundred twenty - first
{1215t} Billing Cycia, you agree to pay on or bafore the payment dun date shown on each pariodic Bllling Statemant the
Minimum Paymaent Due for that Billing Cycle. The minimum payment dus (s the sum of the followlng tharges acerued or
incurrad in the Billing Cyele: (1) Finance Charges; (2} premiums for Optional Credit Life and/or Disability tnsurance; {3} the
Annual Fes; [4) all othar fees and charges incurrad pursuant to the Agreamant except faas and charges charged to your
Account at the inception of the Agreemant as pormitted by Paragraphs 11 (B} and {C) of the Agreement;

Citibank, Faders! Savings Bank EQLITY SOURCE ACCOUNT MORTGAGE
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. Upon peyment In M‘N"HFF‘I @I)A;i:“ ‘mm‘ nruomant, wo shall promptly
retund to you any funds bl K yndar pragda 10 cquir d by us, wnfuhali apply, no loior
thun immaodiataly prior 1o the sala of tho proparly or ita acquizition by us, any funds hold by us at the tima of application
a5 1 crodit against tha sutms secured by this Mortgage.

The above and foregoing provisions contained In this parpgraph 2 ralating to payment by you to us of funds in
escrow shafl ha excused so iong us you are requirod on the datn hereof, and continue after the date hereof, 1o makae
camparable payment of funds in aserow to the holder of a Note secutad by a mortgage or similar security agranmont an
the property, which such mortgage or similar security agreement has priority over this Mortgage. You agree to provida us
with proof of payment of such funds in eserow.

) 3. APPLICATION OF PAYMENTS, Unless applicable law prov}deé otherwise, all payments racsivad by us under the
Agrunmnni and this Mortgago shall ba applied, tirst to the Finance Chargo stated in your oldest past due pariadic Biifing
Statomant, if any, and then during the Closed~End Rapafmcm Term) to the fraction of the Initial Closed—End Principal
Bklgancn dua for tho sama Parlodie Biling Statameont. Paymanis will thon be appllod similarly to Finance Chargas and the
fraction of the Initial Closad—~End Principal Balanice dus on the noxt oldoil_paat dua statamont, and then {o succasaive pant
due statemants, untit all past duo Finance Charges and tha fraction of the Initia) Closod—End Principal Balanco dun ara fully
paid. The balaneca of your paymoerts will naxt bes applied to the amounts stated due on the currant periodic Billing
Statemant in the following ordar: (1) insurance premiums billed and past due; (2) any Annual Fee which is due and payabla;
(3) any other charge, excluding insurance premiums, authorized by the Agraamaent; (4) Finance Charges bilied but not past
duo; {5} insurance premiums billed hut not yot past dus as of tha currant statement; and (6] paymant of any Outatanding
P}Inclpul Balance. Any balance of payment wlll be applied to payment of pnll Finance Chargas which accrua after the
Pariedic Billing Siatement date and prlar to the dats paymant was recelvad by us. Any ramaining amount will create a
credit balance.” Cuarges incurred pursuant to paragraph 7 hereof will bo treated as Financa Chargns for purposos of

application ol paymonts onfy.

C o4 CHARGES, LI'/NS. You shall pay all taxes, assessments, charges, finas and Impositions attributable to the
property which may att:in briority over this Mortgage, and leasehold paymants or ground rents, if any. You shall pay these
obtigations in the mannsr riovided in paragraph 2, or 1 not pald in' that manner, yvou shall pay them on time directly to the
person owed paymonts. You el promptly turnish to us all notlcos of ameounts to be paid under this paragraph. {f you
make these payments directly, vou shall promptly furnish to us receipts evidoncing tho payments.

5. HAZARD INSURANCE. /(*ou shall keep the improvements now existing or hereafter erected on the proparty
insured against loss by fire, any hazs g included within the term “extended coverage” and any other hazard for which we
require insurance. This insurance sha"'p. maintained in the amounis and for the periods that we require. The insurance
carrier providing the insurance shall be ¢chose:sby you subject to our approval which shall nat be unreasanably withhelid.

AN Insuranco policies and renowals shail Ue acceptable to us and shall include a standard mortgage clause. We shall
have the right to hold the policies and renowasir. f we raquire, you shall promptly give to us all receipts of paid premiums

and renewal notices. In the event of loss, you shutglve prompt notice to the insurance carrier and us. We may make proof

of foss if not made promptly by you.
Unless we and you otherwisa agree in writing, insurance proceeds sha!l ba applisd to restoration or ropair of the

property damages, if the restoration or repair is ecanomliali; feasible and our security is not lessensd. !f the restoration
or ropair is not economically feasible ar our security weuld be tessenad, the lnsurance proceeds shall be applied to the
sums socured by this Mortgage, whather or nat then due, wi'n 2nvy excess paid ta you. M you abandon the pro;;arty, ar do
not answer within thirty {30} days a notice fram us that the insuiante carrior has ufferad to settle a claim, we may collect
the insurance proceeds. We may uss the procesds to repair ¢¢ “eutore the property or fo pay sums securad by this
Mortgage, whether or not then dua. The 30-day period will bagln whip he notice is givan.

Unilass we and you atheirwise agree in writing, any application of proraesds to principal shall not extend or postpone the
due date of the payments referred to in paragraphs 1 and 2 or change (ne am~unt of the payments. If undar paragraph 20,
the property is acquired by us, your right to any insurance policies and priceeds rasulting from damage to the property
prior to the acguisition shail pass to us to the extent of the sums securen by this Mortgage immediately priar to the
agquisition,

6. PRESERVATION AND MAINTENANCE OF PROPERTY ; LEASEHOLDS. © Y.u shall not destray, damage ot
subistantiafly change the property, aflow the property to detariorate or commit wasta, lf_(hfs Mortgage is on a leasehold,
you shall comply with the provisions of the lease, and if you acquira fae title to™the proparty, the leasehold and fee title
ehall not merge unless wa agicg to the marger in writing. ‘

7. PROTECTION OF OUR RIGHTS IN THE PROPERTY; MORTGAGE INSURANCE. I you fail tc perform the covenants
and agrasmants contained in this Martgage, or thore is a lagal procacding that may significanily wffact our rights in the
property {such as # proconding in bankruptcy, probate, for condamnoation ar te onforce laws or Regulstions), then we may
do and pay for whataver is necassary to protact the value of the prgparty and our rights In the propeity Our aclion may
include paying any sums secured by a tlen which has priority ovar this Mortgage, appearing in couri, ray'ng reasonable
attornoys’ fees and antaring on the property to make rapai?s, Although we may taka action under this pa-agraph 7, we do
not have to do so.

Any amounts disbursod by us undor this paragraph 7 shall become additional debt of yours sacured by this Mortgage.

Unless you and we agree to othsr terms of paymént, these amaunts shall beoar intorest from tho date of disburaemant at
the rate provided in the Agreement and shall be paya_ble, with interest, upon notice from us to you requasting paymant,

tt wo require mortgage insurance as a condition of making the loan seacured by this Martgage, you shall pay the
pramiums required to maintain the insurance in effect until such time as the requirement for the insurante terminates in
accordance with your and our written agresment or applicabis law, '

8. INSPECTION. We or our agant may makp reasonabls antries upon and inspections of the proparty. We shali give
you notice at the time of or prior to an inspection spacifying reasonable cause for the inspection.

9. CONDEMNATION. The prosesds of any award or claim for damages, diract or conseaquential, in connection with
any condemnation or other taking of any pa'rt of the property, or for convayance in tieu of condamnation, ara heraby
assignod and shali be paid to us.

In the svent of a total taking of the property, the proceeds shall bhe applied to the sums spcured by this Mortgags,
whathar or not than due, with any excess pald to you. in thn avant of a partial taking of the property, unlass you and we
otherwlss agree in writing, the sums socurad by this Mortgagoe shall be reduced by the amount of tho proceads muitipliod
by the foilowing fraction: [a) the total amount of the sums sacured immudlhtn'uy before the taking, dividad by Ib} the fair

market value of the property immediataly before the taking. Any balances shall ba paid to you.
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20. ACCELERATION: R MES iqeo u pri J Howing your breach of any
cavenant or agraameant inthi ox fid @ b to aIc afion u@der 1 nlass spplicable law pfdvﬁ&o‘s
otherwlse). Tha notice shall specify. (3} the default; " (b, a action Fequired to ciife the defdult; {c} a date, not less than 30

days from the date the notice is given to you, by which the default must be cured; and (d] that failure to cure the default
oh or before the date specified in tha notice may result in acceleration of the sums secured by this Mortgage, foreclosure
by juditial proceeding and sale of the property. Tha hotice shall further inform you of the right to reinstate aftar
accalaration and the right to assert in the foreclosure proceading the nonexistence of a default or any othar dafense to
acceleration and foreclosure. If the default is not cured on or before the date spacified in tho notice, at our option, we
may raquire immaediate payment in full of all sums secured by this Mortgage without further demand and may foreciose
this Mortgage by judicial procedding. We shall be entitled to collect 2|l expenses incurrad in pursuing the remedies
provided in this paragraph 20, including, but not limited to, reasonable attorneys’ fees and costs of title avidence.

21. POSSESSION. Upon acceleration under paragraph 20 or abandonment of the property and at any time prior to
the oxpiration of any period of redemption following judicial sala, we lin person, by agent or by judiclally appointed
racelver) shall be antitiead to enter upon take paossessich of and manags the property and to coflect the rents of the
property including those past dua. Any rents we or the Raceiver collect shal be applied first to payment of the costs of
management of the property and coliection of rants, including, but not limited to, receiver's feaes, pramiums on raceiver's
haonds and reasonahle attornays’ tees, and than to the sums secured by this Mortgage.

22. RELEASE. Upon payment of all sums secured by this Mortgage, we shall release this Mortgage without charge to
vou. Wae shall pay any recordation costs.

23. WAIVER OF HOMESTEAD. You waive all right of homaestead exemption in the property.

24, TRUSTEE EXCULPATION. If this Mortgags Is executed by an ¥Hlinois land trust, trustee executes this Mortgage as
trustee as aforesaid. in the exercisa of the power and authority conferrad upon and vested in it as such trustee, and it is
axpressly understoud and agreed by us and by every person now or hereafter claiming any right or security hereunder that
nothing contained Ziet~in or in the Agreement securad by this Mortgage shall be construed as creating any ilabllity on the
trustae parsonally to p7y said Agraement or any interest that may accrus theraon, or any indebtedness accruing hereunder
or to perform any cove iap.s either express or impliad herein contained, aii such liabillty, if any, being expressly waived,
and that any recovery on tiis Mortgage and the agreament secured hereby shalt be solely against and out of the property
heraeby conveyed by enforcumunt of the provisions hersof and of said Agreement, but this walver shall in no way atfect
the personal liability of any ind}/idual co—maker or guarantar of the Agreemasnt.

Dated: _MARCH 31, 1992 .~ =
@t‘-—* / < /i{"‘"/ —
IF MORTGAGOR IS AN INDIVIDUAL: .

@di}-{m; Mortgagor JAMES K. ERICKSON

Other Owner Individual Mortgagor KAREN P. ERICKSON

STATE OF ILLINOIS )
} SsS8
COUNTY OF COOK )
I, the undersigned, a Notary Public in and for sald County, in t'1e State aforesaid, DO HEREBY CERTIFY that
JAMES K. ERICKSON AND KAREN P. ERICKSCSW. - HIS WIFE

personally known to me to bs the same person whose namef(s} is subscrised to the foregoing instrumant, appearsd before
me this day in person, and acknowladged that THEY signed, seoleu and A~livered the said instrument as THEIR

™

fr_aa and voluntary act, for the uses and purposasperein set f inckiding y-la release and waiver of the right of
homaestaad. Py W . /) /féz—/
éfz__.day of _ & /- A ,
FLRRRRCILERLCeeesc g =t ,}
L )

~ . Givan under my hand and official seal, this
. AR QRO L LE AL LR LN ALK

)

"GEFICIAL SEAL", &
MNicoie M., rreeman I3 .
Notary Public, Suste pf Iii?inois i) Notary Publie

. v i  pires | 4 3
““IF MORTGAGOR IS A B s |

TR ]
not persanally but solaly as trustae as at~rasad

‘dummissiun Expires:

By: {Title)

ATTEST:

92237205

s

992 AFR =7 PH 12 53

STATE OF ILLINOIS )
) ss

COUNTY OF }

|, the undsarsigned, a Notary Public in and for said County, in the State aforasaid, DO HEREBY CERTIFY that
, President and
Secretary, respectivaely, appeared before ma this day in parson, and acknowledged that thay signed and deliverad tha sa:d
instrument as their own free and voluntary acts and as the free and voluntary act of said corporation, as Trustee, for the
used and purposes therein set forth, and the said Secretary did also then and there acknowiedge
that he, as custodian of the corporate seal of said corporation did atfix the said corporate seal of said corporation fo said
instrument as his own free and voluntary act, and as the free and voluntary act of said corporation, as Trustee, for the uses

and purposes theraln set forth,

Given under my hand and cfticial seal, this

Commission Expires:

Citibank, Faderal Savings Hank Notary Publie
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