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MORTGAGE

THIS MORTGAGE ("Sceurit Instrument™) is givenon - MARCH 23RD 1992 . The mortgagor is

S. DAVID SILK , A BACHLIOR .

which is organized and existing under the taws ol 11,1, INOIY . ind whose
address is 33 WEST MONROE STREET
CHICAGO, ILLINOIS 60603 (" fander”). Borrower owes Lender the principal sum of

NINETY EIGHT THQOUSAND ONE HUNDRED AND 00/100
Da'lurs (U.5. 5 )

“This debt is evidenced by Borrower's nole dated the same date as this SecarityInstrument {"Nntc wum prc?wdu, for
monthly payments, wilh the fulf debe, i not paid earlier, due and payable on AFRTHL 01 1999

This Security Instrument sccures o Lender: {ay the repayment of the debt evidenced by the Haote, with inferest, and all u,m.w.nls
extensions aid modifications of the Nete; () the payment of all other sums, with interest, Gdvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Horrower's coverants-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey 1o Lender the following
described property located in COOK County, Ilinois:

: S

i

J

SEE LEGAL RIDER ATTACHED

y which has the address of 1404 KNOLLWOOD DR. , PALATINE [Streei, Cityl.
e "y . . e
. .!lrimms 60067 f2ip Code] {"Property Address");

L9TeL226
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TOGETHER WITH all the improvements now or hergaller erected ¢ iselienly, appurienances, ik
fixtures wnw or herealier wopart of the propety, All ceplacements amf “additfongdshatl wish hedovered by this Secarity
Tnsteument. AN of the Joregoing is referred to inthis Security fnstrinen) as the "Property.”

BORROWER COVENANTS that Borrower is fawlully seised of the estate hereby conveyed and Bas the rght 1o mortgage,
grant and convey the Property and that the Propenty is unencumbered, exeept for encumbrances of record. Borrower warrants
and wil) defend penerally the title 10 the Property against all claims und demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMBENT combines uniform covenants for national use and not-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real poperty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree s foftows:

1. Payment of Principal and Interest; Prepaynient and Late Charyes, Horrower shadl promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment andd late charges due under the Note,

2. Funds for Taxes aud Insurance. Subject o applicable law of to u written waiver by Lender, Borrower shall pay o
Lender on the day menthly payinents are due under the Note, until the Note s paid in fult, w sum ("Funds®) for: () yearly tiaxes
and assesstitents which may attain priority over this Security Instrument as it lien on the Property; (b) yearly leaschold payments
or ground rents on the Praperty, il any: () yearly hazard or properly insurance presuiums; (d; yearly fTood insurance preimums,
if any: (e} yearly wartgage insurance preminms, il woy; and (1) any sums piyable hy Borrower to Lender, i aceordanee with
the provisions of puragraph 8. in licw of the payment of mortgage insurance premiums. These items are vitled "Faserow fiems.”
Lender may. af aty tmé, collect and hold Fuads in an amount not to exeeed the maximum amount o fender for u federally
related mortgage loan maydeguire for Borrower's eserow account under the federat Read Estate Settlement Procedures Act of
1974 as amended From time (0 vieie, 12 U.S.C, Section 2601 o sey. ("RESPA”), unless another law that applics to the Funds
sots < fesser amount. 17 s, Lender sday, at any time, eoleet and hold Funds in an amount not 1o exceed the Jesser amount,
Lender may estimate the amount of Frsads due on the basis of ewrrent dafa and reasonable estimates of expenditlures of Tuture
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Eserow ftems or otheewise in accordance #ith applicable Jaw,

The Funds shall be held in an imstisiion whose deposits are insured by a federal ageney, instrumentality, or entity
tincluding Leader, iF Lender is sueh an instintizn) or in uny Federal Home Loun Bank, Lender shall upply the Funds ta pay the
Escrow ltems. Lender may not charge Borrowerfarholding and applying the Funds, annually analyzing the escrat account, or
verilying 1he Tiserow Ttems, unless Lender pays Bareeiwer interest on the Funds and applicable luw permits Lender 1o mitke such
o charge. However, Lender may sequire Bovrower tor pay a ome-time charge for an independent real estate Lax seporting service
sed by Lender in connection with this loant, unless applicable law provides olherwise. Uniess we agreement 15 wde or
apphicable taw requires interest o be puid, Lender shall tot be required o pay Borrower any tnterest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Punds. Lender shali give to Barrower,
withiowt charge, an wnuad accounting of the Funds, showing credits sl debits to the Fands and the purpose for whigch cach
dehit 1o the Funds was made. The Funds are pledged as additiona) security for all suns secured by this Secarity istrment,

1§ the Funds hekd by Lender cxeeed the ansounts permitied to be hetd Tty aoplicable law, Lender stiatl account o Borrower
for the excess Funds i secordance with the requrirements of applicatile lew I the-amount of the Frinds held hy Lewder at any
time is not sufficient to pay the Eserow ltens when due, Lender may so potify Borrower in writing, i, 1 such case Borrower
shall pay to Lender the amount necessary o make up the deficiency. Borrower shat! ke up the deficiency in o more than
twelve monthly payments, s Lender’s sule discretion.

Upon payment in futl of all sums secured by this Sceurity Instrument, Lender shai promptly refund 10 Bormwer any
Funds held by Lender. [F, under paragraph 21, Lender shall acquire or selt the Propenty. Lendes, 'priog (o the acquisition or sale
of the Propesty, shall apply any Funds held by Lender al the time of acguisition or safe as o creditagainst the sums secured by
this Security Instrutment.

3. Applicatinn of Payments. Unless applicable faw provides atherwise, all payments recerved by [ cuder under paragraphs
I and 2 shalb be applicd: (irst, to any prepayment charges due under the Note; second. to amounts payable uader parragraph 2;
third. 16 interest due: fourth, to principat due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall puy all taxes, assessments, chiarges, fines and impositions attributable to the Property
which may witain priorily over this Security Instrument, and feaschold payments or grouad rents, iF any. Borrower shall pay
these obligations in the munner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them an time directly
to the person owed payment. Borrower shall promptly furnish to Lender alf notices of amounts 10 be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Boreower shalt promptly discharge any lien which has privrity over this Security Instrument unless Borrowers () agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceplable to Lender: (b) comtests in good faith the len
by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion npersie (o prevenl the
enforeentent of the Jien: or o3 seeres ram e holder of the Hen e agreement satistuctory 1o Lender subordinating ihe lien o
this Security Insirument, 1 Lender determines thit any part of the Property is subject 10 4 Jien which vy attain priorily over
this Securily Instrument, Lender may give Bowrower a notice identilying the tien. Borrower shuit satisly the Jien or ke one or
more of the actions set forth above within 10 days of the giving of nutice,
‘ Form 3014 /90
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5. Huzard or Property Insurunce, Borrower shall keep the improveents now existing or hereafler ereeted on the
Property insured ngainst loss by fire, hizandy included within the term “extended coverage” aml any oiher hazinds, including
floadds or Toeding, for which Lender requires insurance, This insurance shall be maintained in the armousts and for the periods
that Lender requires. The insurance carrice providing the insurance shall he chosen by Borrower subject to Lender’s ipproval
which shull not he unreusonably withheld, 1 Borrower fails to omintain coverage described above, Eender may, at Lender's
aptioh, obliin coverage lo protect Lender's vights in the Property in aceordanee with puragraph 7.

All insurance policics and renewals shall be aceeptable v Lender ard shall include a standard montgage elavse. Lender
shatl have the right 1o hold the policies and renewals. IF Lender requires, Borrawer shidl promptly give to Lender afl receipts of
paid premiums and renewal notices. In the event of luss, Borrower shall give prompt notice 1o the insurimee carrier and Fender,
Lender may make prool of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Praperty dumaged, if the restoration or repuir is cconomically easible and Lender's seeurily is not fessened. f the restoration or
repair is not economically feasible or Lender's seeurity would be lessened, the instrance proceeds shall be applicd (o the sums
secuted by this Security Instrument, whether or nut then due, with any excess puid 10 Borrower. 16 Borrower abindons ¢he
Property, or does {ot-auswer within 30 days a notice from Lender that the insurance carrier has offered to setile u claim, then
Lender may eollect the inaurance proceeds. Lender may use the proceeds to repair or restore the Propesty or 10 pay sums
secured by this Securily mwriment, whether or not then due. The 30-day period will begin when the notice is given.

© Unless Lender and Bemower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the wmonsiy. payments referred to in paragraphs 1 kb 2 or change the amount of the payments. If
uider parugraph 21 the Property is aequired by Lender, Borrower's right o any insurance policies and proceeds resalting from
damage to the Property prior to e scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior o the acquisition.

6. Occupnney, Preservation, Maintenance sad Proteclion of the Property; Borrower's Loan Application; Lenseholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Sceurity Instrument and shall continue to oceuply the Property as Borrower’s principal residence for at leust one year alter
the date of oceupancy, unkess Lender otherwise agrees i writing, which consent shat! notl be unrcasonably withhekd, or unless
extenuwing circumstunees exist which are beyond Boreaves™s comrol, Borrower shall not destroy, damage or impair the
Property, allow the Property (o deteriorate, or commil waste/on the Property. Borrawer shalt be i defitt i any forfeituse
aetion or procecding, whether eivil or crintinal, is begun thar 1a-fcider's good Taith judgment could result in forfeiture of the
Property or otherwise materially fmpair the lien ereated by this Seca’y Instrument or Lender's seeurity interest. Borrower may
cure such a default and reinstate, as provided in paragraply 18, by carsiay e action or proceeding 1o be dismissed with a rufing
that, in Leader’s good fuith determination, precludes forfeitre of the Boreower's interest in the Properly or other niaterial
impuirment of the lien created by this Sceurity Instrument or Fender’s seauiy interest. Borrower shall also be in defaul if
Borrower, during the loan application process, gave materally alse or inaceurate infoimation or statements 1o Lender {or fuiled
to provide Lender with any miaterial information) in connection with the loan evideiend by the Note, tncluding, but not Yimited
1, representations concerning Borrower’s aceupaiey of the Property as a principal reselenee, 1f this Security Instrument is ona
leaschold. Borrower shall comply with all the provisions of the lease, 10 Borrower acowrees, fee title 1o the Property. the
Jeasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Praperty, If Borrower fails to perform the covengis apduagreements contained in
this Sccurity Instrument, or there is a legal proceeding thut miay significantly affect Lender's right’ in fae Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce Jnws or regulitions), then Zender may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights i the Propenty."Lipder's actions may
include paying any sums secured by a lien which has priority aver this Security Instrument, appearing-i= eourt, paying
reasonable atorneys” fees and entering on the Property to make repairs, Although Lender may (ake action under this paragraph
7, Lender does not have 1o do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
dute of dishursement at the Note rate and shadl be payable, with interest, apon police from Lender to Borrower requesting
puaynient.

8. Mortguge Insurance, IF Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Tnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance i effect. I for any reason, the
martgage insurance coverage required by Lender Sapses or ceases 10 be in effect, Borrower shadt puy the premiams required to
obtain coverage substantially equivatent to the morigage insurance previously in effect, at a cost substantially cquivilent to the
¢cost to Borrower of the mortgage insurance previously in effect, from an ahernate mortgage insurer approved by Lender, I
substantially cquivalent mortgage insurance coverage is not avatlable, Borrower shall pay to Lender each month a sum equal to

- ong-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in elfect. Lender will accept, use and retain these payments as a loss reserve in licw of mortgage insurance. Loss reserve

Form 3014 980
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is wade this 23RD day of MARCH ,

1992 cand s incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of

Teust or Sccurity  Deed  (the “Security  Insteument™) of the same date, given by the undersigned (the
“Borrower™) 1o seewre Borrower's Nole o

DRAPER AND KRAMER INCORPORATED
(the " Lemder™)
of the same date and covering the Property deseribed i the Secority  instrument and - Jocated  at:

1494 KNOLLWOOD DR, PALATINE IL 60067

{Property Address|
The Property incitries) but is not timited . a pascel of lund improved with i dwelling, together with other such
marcels and certain corinpan areis and Lacilities, as deseribed in
(the " Deckaration'”),
The Property is a part ol i plassed unit development Known as

IName of Planned Unit Developroent)
(the " PUD™). The Property also ifcludes Borrower's interest in the homeowners association or cquivalent
entity owning of managing the comnion’areas and facilities of the PUD (the " Owners Association'') and the uses,
benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to Ui covenants and agreements made in the Security Insteunem,
Borrower and Lender Turther covenant and agree o8 lodows:

A. PUD Obligations. Borrower shall perfori @i of Borrower's obligations under the PUD's Constituent
Documents, The * Constittent Documents™ are the: (iyeclaration; (i) articles of incorporation, trust instrument
or any equivalent document which creates the Owners“Asseciation; and (i) any by-taws or other rules or
regutations of the Owners Association. Borrower shal) prompay/pay, when die, alt dues and assessments imposed
pwrsuant to the Constituent Dociients.

B. Hazard Insurance. So long as the Owners Asseciation miintaing, with a generally aceepted insurance
carrier, a “master’ or “*blanket* policy insuring the Property which 18 satisfuctory to Lender and which provides
insurance coverage in she amounts, for the periods, and against the hazasds Lepeder requires. nchuling fire and
huzards included within the term “estended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mesihly payment 1o Leader ol
ane-twelllh of the yearly premium instaliments for hazerd insuence on the Property; aps

(i) Borrower's obligation under Uniform Covenant 3 (o maintain hazacd _iserance: coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Sywaers Association
palicy.

Borcower shall give Lender prompt notice of any fapse in required hazard insurance coverige provided by
the master or blunket poiicy.

11 the event of a distribution of hazaed insurance proceeds in lieu of restoration or repiir Tollowing u foss to
the Property, or to common arcas amd lacilities of the PUD, any proceeds payable 1o Borrower are herehy
assigned and shall be paid 10 Lender. Lender shalf apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasomable to insore that the
Owners Association maintaing @ public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannle Man/Froddis Mac UNIFORM INSTRUMENT - Form 3160 980
Page 1 of 2
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  23RD day of MARCH Ll a2
and is incorporated into and shail be deemed to amend and supplement the Mertgage, Deed of Trust or Deed to Secure Debi (the
SSecurity fnstrument”’) of the sume dite given by the undersigned (the ' Borrower™) to secure the Borrower's Note Lo

DRAPER AND KRAMER , INCORPORATED
{the “Lender')

ol the same date and covering the property deseribed in the Security [nstroment and focated at:
1404 KNOLLWOODR DR. PALATINE , IL . 6D087

[Praperiv Address
The interest rate stateid on the Note is called the **Note Rate” The digg of the Nate is ealled the “*Noe Date.”” | undersiand
the fender may rransfer the Note, Security Instrument and this Rider, The Lender or anyone who takes the Noje, 1he Seeurity
instrasment aud this Rider by transfer and who is entitled (o reeeive payments under the Note is called the *Nore Hobder,

ADBITIGHAL COVENANTS, 1n addition 1o the covenants and agreements in the Security istrument, Borrower and Leader
further covenun amel agree as follows {(despite anything to the comtrary contained in the Security Tnstrument or the Notey:

L CONDITIONAL UGHT TO REFINANCE

Al the madurily dafea’ the Note and Seeurity fnstrument (the “Maturity Date'™), T will be able to obtain 4 new loan (*'New
Loan™} with a new Manisiy Datc of - APRIL L2000 22 and with ap nterest rate equal to the
CNew Note Rate' determined iy aveosdance with Section 3 below if afl the conditions pravided in Scetions 2 and 5 below are met
{the *"Conditionat Refinancing Cyraon’™), 14 those canditions are not met, [ understand that the Note Holder is under no obligation
to refinance or modify the Note, orsoestend the Maturity Date, and that | will have 1o repay the Note [rom my own resources
ar Find a lender willing to lend melthe money to repay the Noce.

2. CONDEITIONS TO OPTION

[F 1 wam 1o exercise the Conditional Kelinincing Option al maturity, cerinin conditions must be miet as af the Maturity Date,
Theste conditions are; (13 1 st still be the swnesand occupant of the property sabject 1o the Seearity Instrument {the “Property™);
(2) 1 must be current iy maonthly paymests an coinol have been more than 30 days ate on any ol the 12 scheduled monthly payments
imwedingely preceding the Matarity Pare (1) no e dgainst the Property (except for tages and special assessments not yet due and
payable) other than that of the Security Instrument ey exist; (8 the New Note Rate carinot be more 1 3 pereentage points above
the Note Rate: and (33 1 must make o written requesi 10 the Note Holder as provided i Seetion 5 below,

3. CALCULATING THE NFEW NOTE RATLE

The New Note Rate wiil be a fised rate of imerest egual 10.he Federa] National Maortgage Association's required net yield for
30-venr lixed rate mortgages subject to @ 60-day mandatory delivdry dommitment, plus one-hadl of one percentigge point (0,5%), rounded
to (he nearest one-cightls of one pereentage poinl {D.J25%) (the “Ndw Note Rate”). The required net yield shall be the applicale pet
vicld i effeet on the date and Gine of day that the Note Holder recoivesenaotice of my clection (o exercise the Conditional Relinancing
Option. If this reguired net yicld is not avaitable, the Note Holder will Getevmine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rite as calculated in Seciion ¥ abave is potSicaier than 5 pereentage points above the Note Rute and
all other conditions required in Section 2 above are sadisfied, the Noie Hobder will desermine the amowsnt of the monthly payment that
will be sutficient to repay in {ull (al the anpaid principal, plus (b) acerued bur wipaid izterest, plus (©) afl other sumy 1 will owe under
the Note unel Sceurity Instrumient on the Matuzity Date tissuming my monthly paypieres then are current, as required under Section
2 above), aver the werm of the New Note at the New Note Rate in equal monthly paiechs, The resublt of this calenlaion will be the
amount of my new principal and interest payment every mopth untii the New Note s Daly paid,

3, EXERCISING THE CONDITIONAL REFINANCING OPFION

The Note Hlolder will notify me at least 60 calendar days in advanee of the Mawurity Date alaacdvise me of the prineipad, acerued
but unpaid interest, and all other swns §am expected 1o owe on the Matrity Date, The Note Biolder afso will advise me that U may
exercise the Conditional Relinanvirg Option i the conditions in Section 2 above are met The Notedcfowier waill provide my payiment
recordl intormation, together with the e, ttke and addsess of the person representing the Note Flolde that 1 must nonly in order
to exereise the Conditionad Refiaancing Option, 111 meet the canditions of Section 2 above, | may exurcisesnsConditional Refinancing
Opticn by notifving the Note Holder no ber thun 43 aadendar days prior o the Maturity Dute. The Koe Holder will calenlue he
fised New Nete Rate ined upon the Federal Nationa) Morlgage Association’s applicable pubtlisiied required sceyield inoeffect on the
date and e of day aotiication is reecived by thie Note Tolder and as calcufiied i Scetion 3 above, | will then have 30 calendar days
10 provide the Note Holder with aceeptable proof of my required owacrship, oceupaney and property en stigud, Sfore the Madurity
Dte the Note Holder will advise me of the new interest rate (the New Note Rated, new monthly payment amotm and a date, time
and phice at whish 1 must appear o sign any documents required (o complete the required refinancing, 1 undersiand the Note Holder
will charge me 1 $250 processing fee and the costs associated with apdating the title insurance pelicy, if any.

Kl

JAS ) FA S/

BY SIGNING BELOW, Horrawer aceepts md agrees 1o the terms and covenants comained in this Balloon Rider.

_X{_M__w_ e Seal) e (Sealy

5. DAVID SILK -Borrower SHorrower

e {Seal)
-Bosrowet

[Signt Original Only]

e Sy — . e

-Borrower
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