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MORTGAGE

THIS MORTGAGE Sccfdxy Insirument”)is

19, .92...Thc mortgugor is ..Grane an
(“Borrower"). This Sccunly Instrument is given to ..

which is or ﬂmzu:l nnd existin
Onhe g Cenesce &

.:;.r;clchlhglcaWsof i"’le
any . s . ("Lz.nch.r")
Five Hundred. & No/100..

Borrower owes Lendertns nrmupd] sum of ..
..J. This debt is evidenced by H:)rrowu 5 nnu_

daLed Lhe same d.m. as lhls S unly lnstrumcnl ("*Note" )1‘5}&5}1 prnv.idcs fo; monthly payraents, with the full debt, il not
This Security Instrument

paid earlier, due and payubleor tober, 21,
secures 1o Lendar: (a) the repayinint oi‘ the debt evidenced by the Note, with zmcrcql. and all renewals, extensions and

maodifications; (b) the payment of s/ other sums, with interest, advanced under paragraph 7 to protect the security of this
-Security Instrumeni; and (¢) the performmance of Borrower's covenants and agreements under this Secorily Instrument and

the Note. For this purpose, Borrower'docs Mé,by f(mr!ghg:., me and L(IIIVLY 1o Lender the f'ulk‘wmg deseribed property
Joented in .o TTPRPRNONIND AR irarid e svrise .. County, Hhnois:

crebae Y T R LT R L LI TP PO PRI

Lot 141 in Pinehurst Manor Unit/ 2. a Subdivision of part of the
Southwest 1/4 of Section 1, Towushc) 42 North, Range 10 East of the
Third Principal Meridian, in Cookcunty, Illinois.

P.I.N. # 02-01-305-006~0000

which has the address of .............. 947A5ter1}ane ....................................... e ren rerenerereeserrrannnres P diatlne .................. s
[Street) [City]
Lllinois (“‘Property Address™)
[Zip Cede]

TOGETHER WITH all the improvements now or hereafter erccled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights-and profhts, water rights and stock and »ll fixtures now or
‘hereaflter a part of the property. All repiacements and additions shall also be covered by this Sccurity Instrument. Aflof the
“foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generuslly the title (o the Property against all claims and demands, subjeet 1o any

encimhrances uf FCLOT(]
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. -
L)

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT /7 6""0 Form 3018 12/83
2 - Banktaoms, Ing,
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If Lender required mortgug«:.?ffsumﬁge’?‘éﬂ’i 'c;t’gnd.i[iz:n of making the lonn secured by this Security Instrument,
Borrower shall pay the premivims r""cq'uircé~t_}r,n3xninln§\l?_t-hg insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrdwer's and Lender's written agreement or applicable fnw.

8. Inspection. Lender orits agent may moke reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9, Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid (o Lender,

In the event of o total taking of the Property, the proceeds shall be applied to the sums sccured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tsking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securcd by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market vatue of the Property immediately beforethejtaking. Any balance shall be
paid to Borrower. : );

IT the Property is abandoned by Borrower, ur if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a elaim for damages, Borrower fails (o respond to Lender withiin 30 days after the date the notice is
given, Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured oy this Security Instrument, whether or not then due.

Linless Lencdérand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat® o) the monthly payments referred to in paragraphs 1 and 2 or change the amount of such puyments.

10. Borrower Yot Releazed; Forbearance By Lender Not a Walver,  Extension of the time for puyment or
modification of amartizaticsof the sums secured by this Security Instrument granted by Lender to nny successor in
interest of Borrower shall fovonerate 1o release the lisbilily of the original Borrower or Borrower's successors in interest.
Lender shall not be required/to Commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arho/tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bores' wer's successors in interest. Any forbearance by Lender in exercising nny right or remedy
shail not be a waiver of or preclude the'exisreise of any right or remedy.

11. Successors and Assigas Beara; Joint and Severnt Liability; Co-signers.  The covenants and ngreements of
this Security Instrument shall bind and benefisihe successors and assigns of Lender and Borrower, subject 1o the provisions
of parugraph 17. Borrower's covenants and ¢ greements shall be joint and several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: (wlis<co-signing this Security [nstrument only o morigage, grani and caonvey
that Borrower's interest in the Property under theerms of this Security Instrumeni; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and: (¢) zgrees thai Lender and any other Borrower may agree (o exiend,
modify, forbear or make any accommaodalions with riazrd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the Joan secured by this SuCurivy Instrument is subject o a law which sets maximum loan
charges, and that law is finally interpreted so that the wtepest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (o) any such loan charge shall be reduced by the amount
necessary lo reduce the charge 1o the permitted limit; and (b) any sems already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooue 40 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, 1fa refund/rs(fuces principal, the reduction will be treated as a
partial prepayment without any prepaymenl charge under the Note.

13. Legislation Affecting Lender's Rights, 1f enactment or/cxpiration of applicable laws has the effect of
rendering any provision of the NMote or this Security Instrument unenforceable/aceprding to its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Sccurity, Instzument and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the Zirps specified in the second paragraph of
paragraph 17.

14, Netices. Any notice to Borrower provided for in this Security Instrumernt s'iall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tt e rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notiCeito Lender shall be given by
first cluss mail to Lender's address stated herein or any other addresy Lender designates by wetice 1o Borrower, Any notice
provided for in this Security Enstrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal Jawand the law of (he
jurisdiction in which the Property is located. Ini the event that any provision or clausc of this Sccurity/anstrument or the
Note conflicts with applicablz law, such conflict shall not affect other provisions of this Security Instriment or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Inst/cment and the
Note are declared to be severable.

16, Borrower's Caopy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficin) Interest in Borrower. If ull or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natura)
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shal} not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instriment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fuils to pay these sums prior Lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrawer.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinuced at any time prior to the earlier of: (1) 5 days (or such other period s
applicable law may specify for reinstatement) before sale of the Property pursuant ta any power of sale contained in this
Security Enstrument; or {b) entry of a judgment enforcing this Security Instrument. Thasc conditions are that Borrower:
() puys Lender atl sums which then would be due under this Security Instrument and the Note had no accelerntion
oceurred; (b) cures any default of any other covenants or agreements; (¢) puys nll cxpenses incurred in enforcing this
Security Instrumient, including, but not limited to, reasonable attorneys' fees; and {d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acecleration under paragraphs 13 or 17.
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