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: niheuton fnk of Fox Vatloy, N.A,
4461 Fox Valley Conter Drive

CARY - WEHEATON HANK OF FOX VALLEY Aurora—E o685
EA0 L Tow Valley Center Drive UTC.)!.’ M " -
Anteng, Hlincis 60504 Kathie L. Schmid
FIRST LINE PLUS 9220374
, MORTGAGE
THIS MORTGAGE (“Security Instrument") is giver on March 28 19_92___ . The morigagor Is
‘Robert L. Rarmer, Jr. and Julie A. Farmer, his wife, as joint tenants {"Borrower”).

_ Gary-Wheaton Bank of Fox Valley, National Association
This Security Instrument is given to '
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whoss address is __ 420 Fox Valley Center Drive, Aurora lfinols 80504 ("Lender’). Borrower owes
Lender the maximum principetcumof __Fifteen Thousand and 00/ 100==—mm-mmmmmm o o oo e oo e
Dollars (U.S. § 15,000.70 " 1 orthe aggregateunpaid amount of allloans and any disbursements made by Lender pursuanl

1o that certain First Line Plus Agrea ne it of even date herewith exacuted by Borrowar (*Agreamant”), whicheveris less. The Agroement is
heroby incorporated in this Security Instizment by reference. This debt la svidenced by the Agreement which Agreament providas for
onthly Interest payments, with the fuil b, if nol pald earller, dus and payable llve years from the Issue Date (as dofinod in tho
greament). The Lender will provide tha Gorawer with afinal paymant nolice at least 80 days before the final payment must be made. The
greement provides thatloans may be made fram I o time during the Draw Perlod (as defined Inthe Agreement). The Draw Period may
axtended by Lander in its sole discretion, but in'io avant laterthan 20 years from the date hereol. All future loans wiil have the same lien
- - iority as the original loan. This Security Insirumer t set ures to Lender: (a) the repayment of the debt evidenced by the Agreement,
including all principal, interest, and olher chargas as ptvir'ed for inthe Agreement, and all renawals, extensions and modifications; (b) the
ayment of all other sums, wilh Interest, advanced unde: za-agraph 6 of this Security Instrumant 10 protect the security of this Security
i my-|nstrument; and (c) the performance ol Borrower's cavanarts upJ agraements undar this Sacurity Instrument and the Agreement and all
Y] anewals, extonsions and modifications thereof, all of the foragal 1g not 1o exceed twice the maximum principal sum siated above, For this
burpose, Borrewar does hersby morigage. grant and convev ta'Lender the foliowing described properly located in

ChkkARCpolRAtak County, lHinois:

N 32232244

' ‘ ryILY A
Lot 89 in Old Derby Estates, being a Subdivision in‘the West 1/2 of crﬁ%um@ﬂ" 1/4

inf'Snction 28, Township 37 North, Range 1!, East of the Third Principal Meridian, in
the Township of Lemont, Cook County, Tllinois.
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CACK 0L -41: CORDER

Permanant index No. ____22-28-208-002 7 kg._;(rd:,,‘

lllinbls 60439 ("Propenty Address"):

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, rights, appurtenances, rents,
- rovalties, mineral, oif and gas rights and profits, claims or demands with respest toinsurance, any and all awards made for the taking by emt-
pent domaln, water rights and stock and all fixtures now or hereafter a part of the properly. All raplacements and additions shall alsg ba

. covered by this Security instrument All of the loregolng is referred to in this Securlty Instrument &s the "Property".

© BORROWER COVENANTS that Borrower is lawfully ssised o the estate hereby conveyed and has the right {o mortgage, grant and

convey 1he Troperty and that the Propenty 1& unancumbared, except for ancumbrances of record Borrower warrants and will defend
d WY AN TR Ly M A A = et bm oy anm mbranras ~f rancrd Thare s 8 brior mortoaos from
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10, Successors and Aselgns Bound; Jolnt and Several Linbiilty; Co-signers. The covenants and agresments of this Securlty
Instrument shall bind and banafit the successors and asslgns of Lender and Borrower, subject to the provisions of paragraph 15, if there s
mora than one parly as Borrower, each of Borrowear's covanants and agraements shall be joint and several Any Borrower who cosignathis
Sacurity Instrument but does not axecute the Agreemant: (1) I8 co-signing this Security Instrument only to mortgage, grant and convey thal
Borrower's intarestintha Properly under the terms of this Security instrument; {b) is not personally obligated o pay the sums secured by this
Sacurity Instrument; and (c) agrees that Lendar and any other Sorrower may agree to extend, modify, lorbaar or make any accommodations
with regard to the 1erms of this Security Instrument or the Agreement without that Borrower's consent

1. Loen Chsrges. Ifthe loansecured by this Security Insirument is subject toa law which sets maximum loan charges, and that law
la finally Interpretec so that the Inlerest or other loan charges coltected or 1o ba coflected in connection with the loan exceed the permitted
limits, then: (a) any such loan charga shall be raduced by the amount necessary to reduce the chargeto the permitted limit; and(b) any sums
already collected from Borrowar which excesdad permitted limits will be refunded to Borrower, Lender may choose to make thia refund by
reducing the principal owed under the Apreement or by making a direct paymant to Borrower, I arefund reduces principal, tha reduction will
be treated as a partial prapayment without any prepayment charga under the Agreement

12. Notlces. Any notice lo Borrower provided for In this Security instrument shall ba given by delivaring It or by malling it by first class
mail uniess applicable lp# rogulres use of another method. The notice shall be directed to the Property Address or any other addrass
RBorrowar designatas by notica 1o Lender. Any notice to Lender shall be glven by tirst class mall to Lender's address stated herein or any
other address Lender deslgaatss by notice 1o Borrower, Any notice provided for In this Security Instrument shall be deemed 10 have baen
given 1o Borrower or Lender (vhr n.given as provided In this paragraph,

12. Govarning Law; Severatiity. This Sacurily instirumant shall be govarned by federal law andha law ol litinoig tn the event that
any provision or clause of this Sacuiity Izzirument or the Agreament conflicts with applicable law, such conflict shall nol atfect other pro-
vigions of this Security Instrument or the A%reament which can be glven effect without the conflicting provision. To this and the provisions of
this Security Instrument and the Agreemar( nre declared (o be severable.

14. Assignment by Lender. Lender may arslzn all or any portion of its interest heraunder andiis rights granted herein and In the
Agreemint to any person, trust, éinanctal institutio:: or corporation as Lender may determine and upodn such assignment, such assignea
shallthereupon succeed to all the rights, Interests, and options of Lender hergin and in the Agreement, and Lender shall thereupon have no
turther abligations or llabilitles thereunder. ' S

15, Transferofthe Property ora Benseflcial Intersat!a 3orrower; Duaon Sele, ifallorany part ofihe Property orany interest Init
is sold oriransferred{or if a beneticlal interast in Borrowar is se!< or transtarred and Borrower is not a naturai persan) without Lender's prigr
written consent, Lender may, at its option, require immaediate payrient in fuli of all sums securad by this Security Instrument, However, this
option shall nol be exercised by Lender if exerclse Is prohibliad by fderal law as of the date of this Security Instrument,

i Lender exercises this aption, Lander shall glve Borrower notica of acceleration. The notica shall provide a period of not less than 30
days from the date tha notlce Is delivered or mailed within which Borrawar jaust pay all sums secured by this Security Instrument. If Borrowar
fatls 10 pay these sums prior to 1he expiration of this period, Lander may itvolia any remadies permitted by this Security Instrument or the
Agreemen! wilhout further notice or demand on Borrower.

18, Horrower's Rightto Reinstate. If Borrower meats certain conditions, Porrswer shatthave the right to have enforcement of this
Sacurlly Instrument discontinued at any time prior 1o the eniry of a jJudgment enforcirginis Security Instrument. Those conditions are [hat
Borrower: (a) pays Lender all sums which then would be due under this Security Instriment and the Agreement had no acceleration
occurred; (b) cures any default of any other covananis or agreements; (c) pays all expensas incvired In anforcing this Security Insirument,
inciuging, bul not limitad 1o, reasonabla attorneys’ lees; (d) takes such action as Lender may reas<nably require fo assure that the lien of this
Sacurlly Instrument, Lender's rights inthe Property and Borrower's obligationtc pay the sums sacured by this Sscurity Instrument shall con-
tinue unchanged; and{e} not use the provision mere frequently than once every five vears, Upondelrstatement by Borrower, this Securily
Instrument and the obligations secured heraby shall remain lully etfective as If no acceleration had oas urred. Howaver, thisright to reinstate
shall not apply In the case of acceleration under paragraph 15,

17. Prior Mortgage, Borrower shall not be In default of any provision of any prior mortgage.

18, Acceleration; Remedies, Lander shall give notice to Borrower pricr to acceleration following: (a) 5orioser's fraud or material
misrepresentation in connectlen with this Security Instrument, the Agreement or the First Line Plus evidencad by the Agreament; (b)
Borrower's lallute o meet the rapaymant terms of the Agreement; or(c) Borrowar's actions or Inactlons which dvarsely alfect the Property
or any right Lendar has [n tha Property (but not pricr to accelgration under paragraph 15 unless applicable iaw provid s ¢ therwise), The
noticashallspecity: {a) the default;{b) the action requirad 1o Gurathe datault; () a date, not less than 30 days from the dateviig notice s given
to Borrower, bywhich tha défault must be cured; and(d) thet fallure 1o curs the default on or before the date specifiedinthe notice may result
inacceldration ofthe sums sacured by this Security Instrument, toreclosure by judicial proceeding and sale of the Property. The notice shall
further Inform Borrower of the rightio reinstate after acceleration andihe right to assert in the foraclosure preceeding the nonexisience of p
defaull or any other defense of Borrower to acceleration and foraclosure. if the delault is not Gured on or before the date spacitied inthe
notice, Lender at 45 option may require Immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Ingtrumant by Judicial proceeding. Lender shail be entitied to collect all expenses incurred in legal pro-
ceedings pursuing the remedies provided in this paragraph 18, inciuding, but not fimited to, reasonable atlorneys' fees and costs of
title evidance.

19. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at any time prior to the
explration of any period of redemption following judicial sale, Lender(In person, by agent or by judicially appointed receiver} shall ba entitied"
to enter upon, 16ke possession of, and manage the Property and to collect the rents of the Proparty inciuding those past due. Any renis
coilected by Lender or the raceiver shall be applled first to payment of tha costs of managemant of the Property und collection of rems.’

ing. bt notfimidesin reomiver's feas, premiums o racsiver's bonds and reasonable attomays’ fees, and than lothe saumas securad by
this Sectnity lnstrurment Nothing herein comained shall be construed as constituting Lender a morigagee in posseasion in the absonce ol
the taking of actual possessicn of the Property by Lender pursuant to this Faragraph 19, In the exerclse of tha powers hatein granted Len-
der, no Hability sha!l be asserted or enforcad against Lender, all such liability being expressly walved and released by Borrower.

20, Releass. Upcn payment of all sums secured by this Security Instrument, Lender shall releasa this Security Instrument.

21. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Proparty.
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