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JJ1S MORTGAGE is made this, TSt qayor APFAL e :
19, 92, between the Mortgagor, . JAE Y. KIM and SOON. Y, KIM, his.wife.................... o,
............................. (herein "Borrower''), and the Mortgagee, ... ... ... ... .. ool
......BANK ONE, ”ILMETTEI_I Do e a corpuration organized and
existing under the laws careyaaJNOLS, L, P
whose addressis. .. .. ‘ngj(] Centra‘l Avenue . .i'ﬁ.-!'.“?t:t?.’. I|| L 60081

e e e m e e e e e e e e e e e e (herein “Lender™ ).

WHEREAS. Borrower is indebted to Lender in the principal sum ol U.5. 8 . 30,000.00%* L
which indebledness is evidenced by Borrower's note dated . . . April ., 0992, ... and exteasions and renewals
thercof (herein lots'), providing for monthly installments of principal and interest, with the batance of indebfedness,
if not sooner paid, dcand payableon ... April. 15,.1997.... ... ... ;

TO SECURE to Lendycthe repayment of the indebtedness evidenced by the Note, with interest thercon: the pryment
of all ather sums, with/ntirost thereon, advanced im accordance herewith to protect the security of this Morfgage; and
the performance of the covenunts and agreements of Borrower hercin contained, Borrower, dmi’s hereby mortgage, grant
and cunvey to Tender the follewing deseribied property localed inthe Countyof ... ... Cook .. ... . ... Stale of
Nlinois:

LOT ONE IN MIZEL SUBDIVISION A SUBDIVISION OF PART DF THE SOUTH WEST
ONE-NUARTER OF SECTIiON 32, TOWMSHIP 42 NORTH, RAMGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN ZOUXK COUNTY, ILLINQIG**

P.1.M. 05 32 305 143 0000

92232208

S ADEFT-01 RECORLEING 32750

SOWEZIEE TRAN LG40 URs07/92 G990

B i R A A At Sk Lis 1

. GO CAUNTY RECORDER
Q22[LIEH

2938 01d Glenview Road ;
which has the addressof .. ... ....... 1"11mette .........
{Streel | (CHy)
Hinois . . 6009] ................... (herein "Property Address™);
120 Code]

TooErHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents atl of which shall be deemed te be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the teaschold estate it this Morigage is on a leasehold) are
hercinatter referred to as the ' Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 1o the Property against all claims and demands, /

subject to encumbrances of record. 3 ‘

TLLINOIS —SECOND MORTBAGE — 1/80— FNMA/FHLMC UNIFDRM INSTRUMENT

Form 3814
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18, Borrower Not ReUNrQ!E[EJuC‘IALP. I.G\O()Re f ¢ for |i":’|ymcnl ur modifica-

tton of nmortization of the sums securctd by this Mortgage granted by Lender 1o any successor n inderest of Horrower
shall not aperale to release, in any manner, the liability of the original Borrower and Borrower's successors in interesl,
Lender shall not be required to commence proceedings against such successor or refuse to eatend time for
payment or olherwise modily amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in excrcising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt and Several Liabillty; Coswigners. The covenants and agreements herein
contained shall bind, and the righis hereunder shall inure to, the respective successors and assigns of Leader and
Borrower, subject to the provisions of paragruph 16 hereof, All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exccule the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey thay Borrowet's interest in the Property to Lender under the terms of this Mortgage, (bl is
not personally liable on the Note or under this Mortgage, and (e} agrees that Lender and any other Borrower hereundar
may agree to extend, maodify, forbear, or make any other accommeodations with regard to the terms of this Mortgage or
the Note without that Borroewer's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable taw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrdwer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herCiny-und {b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dedmrd.to have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Lav; S:vernbility. The state and locaf laws applicable (o this Mortgage shall be the laws of the
jurisdiction in which the Prioorty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event vhat apy provision or clause of this Martgage or the Note conflicts with applicabie law, such
conflict shall not affect other proavitions of this Mortgage or the Note which cun be given effect without the conflicting
provision, and to this end the provsions of this Mortgage and the Note are declured to be severable. As used herein,

“eosts”, Vexpenses’ and “attorneys’ foes” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shail be faunished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hercof.

15. Rehabilitation Loan Agreement. Berrorves shali fulfill &)l of Borrower's obligations under any home rehabilita-
tion., improvement, repair, or other loan agreemus which Borrower enters into with Lender, Lender, at Lender's option,
may require Borrower to exectite and deliver to Jierider, In o form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agi inst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pari of the Property or any interest
in il is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, ¢{ its option, require immediate payment in Tull ol all
sums secured by this Mortgage, However, this option shalt now'os exercised by Lender i exercise is prohibited by
federal law as of the date of this Mortgage.

It Lender exercises this option, Lender shall give Borrower nolic: of aceeleration. The notice shall provide a
period of not tess than 30 days from the date the notice is delivered or iwailed within which Bocrower must pay all sums
secured by this Mortgage. 1T Borrower fails to pay these sums prior 10 the/expiration ol this period, Lender may in-

voke any remedies permitied by this Mortgage without further notice or demaid on Borrower.
9RRTET5H

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folfows: Vo lpeoteey

17. Acceleration; Remedles. Except as provided in paragraph 16 hereof, upoii Porrower's breach of any cove-
npant or agreement of Borrower in this Morigage, Including the covenants to pay whir dre any sums secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided in paragriph 12 hereol speelfying: (1}
the breach; {2) the action required to cure such breach; {3) a date, not less than 10 days froni‘he 8ate the notice is mnalled
10 Borrower, by which such breach must be eured; and {4) that failure to cure such breach on or befcre the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by )oiciu oroceeding, and
sale of the Property. The notice shall further inform Borrawer of the right to reinstate after acceleration und the right to
assert in the foreclosure proceeding the nonexistence of a default or any pther defense of Burrower t7 reveieration and
foreclosure, If the breach is not curcd o or before the date specified in the notice, Leader, at Lends=’s otion, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further den:ai.d and may
foreclose this Mortgage by judicial proceeding, Lender shall be entitled to collect In such proceeding Bl expenses of
foreclosure, including, but not limited to, rensonable attorneys® fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender’'s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ull sums
which would be then due under this Mortgoge and the Note had no acceleration occurred; (b} Borrower cures afl
breaches of any ather coveriants or agreements of Borrower contained in this Mortgage; {¢) Borrower pays all reasonable
expenses incurred by Lender in enfarcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hercof, including, but not limited to, reasonable attorneys’
fees: and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had oceurred.

19. Assipnment of Rents; Appointment of Receiver. As additional security hereunder, Barrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, priot 10 acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 1o have a
rrcciver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Alf rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums an reeeiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage, The receiver shall be liabic to
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