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Faderal National Mortgage Associstion - - A- T- G- F.
BOX-238  LOAN # 7992 Bﬁggfgg ﬁGE BOX 370

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

— THIS INDENTURE, made this 21ST day of MARCH 19 92 |, between ._._

(“ ‘ JOSEPH JOHNSOM, JR. AND LUANNE T. JOHNSON, HIS WIFE Mortgugor, and

- JAMES F. MESSINGER & CO., INC.

a corporation organized and existing under-the Jaws of THE STATE OF ILLINOQIS .
Mortgagee.

WITNEYSETH : That whaveas the Morvtgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promiasory note exec ux:d and delivered by the Mortgagor, in favor of the Mortgagee, and beaving even date

herewith, in the principaisum of ONE HUNDRED FORTY FQOUR THOUSAND AND NO/100---mccomamacnaa-
Dollars ($ 144,000.50-~: pavable with interest at the rate of EIGHT per centum ( 8 9
per annum on the unpaic Lalance until paid, and made payable to the order of the Mortgagee at its office in
WORTH ,  LLTIaLs , or at such other place as the holder may designate in writing, and
delivered or mailed to the Moctpacor; the said principal and interest being payable in monthly installments of
One Thousand Two Hundred FGur ard 47/100----- Dollars ($ 1,204.47----) beginning on the irst day of
MAY » 19 92 , and Cortinuing on the first day of each month thereafter until the note is fully
paid, excapt that the final payment of principal and interest, if not sconer paid, shall be due and payable on the
first day of APRIL 2012

Now, THEREFORE, the said Mortgagor fur the better securing of the payment of said principal sum of
money and interest and the performance of the covenants and agreements herein contained, does by these prea-
ents MORTGAGE and WARRANT unfo the Mortgages is successors or assigny, the following described real cstate
situate, lyving, and being in the county of CUOK and the
State of [liinois, to wit:

/0F |

LOT 137 Id LalniIE SQUARE NUMBER 4 PHASE 2 SURDIVISION OF PART OF THE EAST 1/2 (F
THE NORTH VEST i/8 OF SECTION 28, TOWNSHIP 30 NORTH, RANGE 13 EAST QF THE THIRD
PRINCIPRI (IERIDIAN, IN COOK COUNTY, ILLINOIS,

21529

| PERMANEHT TAX NO: 24-28-102-035 = LINDERLYILE

92233513 | PRt

REI ATTORNEY SERVICES #

« DEPT-UL RECORD NG $29.00
11917 LOC CT. : i 4 -
ALs%p,L?LE?gg?s T 60658 : T!22” TRAM 168 0d/07/02 13400300

. O e ™ Raut 2 B N W 4

. (I'JU»\ CHOHNTY RHORDPR

ToUETHER with all and singular the tenemontas, hereditamenta and appurtonances therounto belonging, and
the renta, issucs, and profits thereof: and all fixtures now or horeaftor attached to or used in connection with
the premisea herein deseribed and in addition thereto the foilowing deseribed household applianecoes, which are,
and ahall be dsemed to be, fixtures and a part af the sealty, and nre a gartion of the socurity for the indebtednoss

herein mentioned;
- 6‘6’
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(b) The aggregsate of the amounts payablé pursuant to subparagraph {a) and those payable on the note
secured hareby, shall be paid in a single payment sach month, to be applied to the following items in
the order stated:

I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
I1. intereat on the note secured hereby; and
III. amortization of tha principal of the said note.

Any deficlency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee’s option, Mortgagor will pay a “late charge’ not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extrs
expense involved in handling delinquent paymenta, but such “late charge' shall not be payable out of
the proceeds of any sale made to satisafy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all preper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragrapn
shall exceed the amount of paymeats actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or jnsurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be mar’s Ly the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagor. If, however, such monthly payments shall not be sufficient to pay such items when the
same shall becomé duc and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up tha dcficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee rcatipg the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tender *»_the Mortgagee, in accordance with the provisions of the aote secured hereby,
fui! payment of the entire infsbtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtednass_credit to the sccount of the Mortgagor any credit balance remaining under
the previsions of subparagraza (a) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resuitirg.in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise after default, the Morigagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at Mie lime the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagraph {(a) as a credit on the interest accrued and uapaid and the
balance to the principa! then remaining ungail under said note.

AS ADDITIONAL SECURITY for the paymen’, o) the iIndebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, isasues, and profiis 2ow due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor she)! be entitled to collect and retain all of sald rents, issues
and profits until default hereunder, EXCEPT rents, bonuses and royalties resulting from oil, gas or other min-
ars] lesses or conveyances thereof now or hereafter in-offcct.  The lessee, anasignee or sublessee of such oil, gas
or minerai lease ia directed to pay any profits, bonusea, *<0’a, revenues or royaities to the owner of the indebt-

odness secured hereby.

MORTGACGR WILL CONTINUOUSLY maintain hazard insurears, of such type or types and amounts as Mort-
gazov may from Hime to time require, on the improvements now ¢r hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/sne wiilouy promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals
thereof shall be held by the Mortgngee and have attached thereto loss pavable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate nctice by mail to the Mortgugee, who
may make proof of Loss if not made promptly by Mortgagor, and each insuranse company concerned is hereby
authorized and directed ic make payment for auch loss directly to the Morigagea instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may b? applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to thic restoration or repair of the
property damaged. In event of forsclosure of this mortgage, or other tranafer of title (o e mortgeged property
in extinguishment of the indebtedness secured hereby, all right, title and interest ox shie dortgagor in and to
eny insurance policies then in force shall pass to the purchaser cr grantae,

IN THE EVENT of defsult in making any monchly payment provided for herein and {n i\ho note secured
hereby, or in case of & breach of any other covenant or agreement herein stipulated, then the whicls of said prin-
cipal sum vemaining unpaid together with accrued interest thereon, shall, at the slection of the Mortgagee,
without notice, become Immediately due and payable.

IN THE EvEN® that the whalae of sald debt {s declered to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court In which such bill is
filod may at any time wnereafter, eithor before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to tho solvency or insolvency at the time of such
spplication for a receiver, of the person or persons liable for the payment of the indebtodness secured hereby,
and without regard ta the value of said premisea or whether the same shall then be occupied by the owner of
the equity of redemption, ss a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
2=3& of sale and & deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtadnoess, costs, taxes, insuranco, and other Items

neacessary for the protection and preservation of the property.

IN CAB® oF FORECLOSURE of this mortgage by said Mortgages in any court of law or equity, & reasonable
sum shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and aiso for all cutlays for documentary evidence and the cost of a comDlate abatract of title
for the purpose of such forecloaure; and in cage of any otner suit, or legal procesding, wherein the Mortgngee
ahal! be made a party thereto by reason of this mortgage, ila costs and expenses, and the resaonable faes and
charges of the attorneys or solicitors of the Mortgagese, no made parties, for services in such suft or procesd.
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Gva LOARN NO TEROEHS COAN RO

LH 615-274 7992

DV4A HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This DVA Loan Assumption Rider is made this 215t day of MARCH, 1992
and amends the provisions of the Deed of Trust / Mortgage. (the “Security Instrument™) of the saine date,

by and between
JOSEPH JOHNSON, JR. AND LUANNE T. JUHNSON, HIS WIFE
. the Trustors / Morigagors, and
JAMES F. MESSINGER & CO., INC.

The Beneliciary / Morlgagee, as Tollows:

Adds the following provisions:

THIS 1.OAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

This loan may be declared irmediately due and pavable upon wansfer of the propeny securing such loan to any
transferee, unless the acceplabiaty of the assumption of the loan is established pursuant 10 section 18)4 of chapier
37, title 38, United States Code.

A. Funding Fee. A fee eqeal 1o one-half of 1 pereent of the balance of this loan as of the date of
transfer of the property shall/oe payable at the time of transfer (o the loan holder or its authorized
agent, as trustee for the Depertment of Veterass Affairs. [T the assumer fails to puy this fee w the
time of transfer, the fee shull corstitate an additonal debt to thae already secured by this instrument,
shall bear interest st the rate hercir povided, and, at the option of the puyee of the indebtedness
iwereby securcd or any transferce tiereof, shall be immediately due and payabie,  This fee is
automatically waived if the assumer is eremprunder the provisions of 38 U.8.C. 1829 (b).

. Processing Charge. Upon application for approval to allow assumption of this loan, 1 processing
fee may be charged by the {oan holder or its author zed agent for determining the creditworthiness of
the assumer and subsequently revising the nolders’ownership records when an approved transfer is
cempleted. The amount of this charge shall not execessthe maximum establishad by the Departinent
of Veterans Aflfairs for a loan to which section [RE4 O Chapter 37, title 38, United States Code
applies.

. Indemnity Liability. "If this obligation is assumed, then the assunier hereby ugrees to assume all of
the obligations of the veteran under the lerms of the insirunienys dreating and securing the loan,
including the obligation of the veteran to indemnity the Depaitmenc s Veterans Affuirs to the extent
of any clairn payment arising from the guaranty or insurance of the ivdentedness crented by this
instrument.”

IN WITNESS WHEREOF, Trustar / Morngagor has execuied this DVA Loun Assumption Rider.

Signnture of Trustor(s) / Morngagorts)

-
— (]A/‘M( ' WJV“’/
éuss% JO%SOE JR. o - “HUANNE. T. JOHNSON
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