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THIS MORTGAGE {"Secvrity Instrument "y is given on Merch 27, 1862 . The Mortgagor ia
CLIFTON J, PLROOM and
NANCY L. PURDOM His Wife

« DCPT-04 RECORDING

{"Borrawer™ ), This Security Instrument is given’o. Crawn Mortgage o,
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which is organized and eyisting under the laws of  ¢he Stata ot J1linols , ind whose

addrecs is 8141 W, @8th Strest Ok Lawn, )L 80403 .
("l.ender"), Borrower owes Lender the principal sum of

ONE HUNDRED ELEVEN THOUSAND SiXTY SIX & 00/100 wHHNEUNNURNUNNNNUNUNNHARKRNNNN

Dollars {U.S. § 111,086.00 ). 'This debt is evidenced by Borrower raiate dated the snme date bs this Security
Instrument {"Note"), which providea for monthly payments, with the full debt, ii-pot paid earlier, due and payable on
April 1, 2022 . This Security Instrument secures to Leyder: (a) the repayment ol the debt

svidenced by the Note, with intecest, and all renewals, extensions and modificutions; (£) the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Secarity Instrument; and (c)
the performance of Borrawee's covenants and agreements under this Security Instrumend sad the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrited property located in
CO0K County, Mlinois:
LOT 1798 IN STRATMORE, SCHAUMBURG UNIT NUMBER 21, BEING A SUBDIVISION Oi TART OF
THE SOUTH WEST 1/4 OF SECTION 17, TOWNSHIP 4% NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERID!AN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 22, 1978 AS
DOCUMENT 24594903 !N COOK COUNTY, ILLINOIS,

TAX 1D NO. 07-17-308-002 /

TAX 1D NO.
TAX 1D NO.
which ias the address of 1901 FAIRHAVEN, SCHAUMBURG [Steeat, Cityl,
lllincis 80194 (Zip Codel {"Property Address");
Prae } of 8 PHA Hlinois Morigago « 291
m-muu (wiom VMP MORTGAGE FORMS ¢ {3121283-8100 * {800I821-7291 nstinin:6J '
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TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profita, water rights und stock snd all fistures now or
hereatter a part of the property, All replacements and additions shall also be covered by this Security instrument, All of
the foregaing is referred to in thisSecurity Instrument as the “Property.”

BORROWIER COVENANTS that Borrawer ia Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and copvey the Property and that the Praperty is unepcumbered, except for encumbranves of record,
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject 0 any
encumbrances of record,

(- -

l. Payment of Principal, Interest and Late Charge. Borrower shal! pay when due the principat of, and interest

on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest an set forth in the Note und any late charges, an installment of any (a)
taxes and specis) sev.gsmenta levied or to be levied against the Property, {b) leasehold payments or ground rents an the
Property, and (¢) premiums for insurance required by paragraph 4.

Each monthly ineilbpant for items (a), {b), and (¢} shall equal one-twelfth of the annusl smaunts, as reasonahly
eatimated by Lender, plus.an_smount aufficient 1o maintain an additiunal balance of not more than onesixth of the
eatimated amounw, The Tull weaval smount for each item shall be sccumulated by Lender within a period ending one
month before an item would become delinguent, Lender shal hold the amaunts callected in trust ta pay items (a), {b),
and (c) before they become delinquer.

It at any time the tatal of the payments heid by Lender for itema {8}, (b}, and {c), together with the future monthly
psyments for such items payable to Lender prior to the due dates af such items, exceeds by more than onesinth the
estimated amount of payments required to pay Surh.items when due, and if payments on the Note are corrent, then
Lender shall either refund the excess over onesixthaj the estimated payments or credit the excess aver onesixth of the
estimated paymants to subsequent payments by Borrower, at the option of Borrawer, If the tatal of the payments made
by Borrower for item {a), (b}, or (c} is insufficient to pzy the item when due, then Borrower shall pay to Lender any
amount necessary ta make up the deficiency on or before the daurr the item becomes due,

As used in this Security Instrument, "Secretary™ means the Se<rrary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay & mortgage iresiance premium to the Secretary, each monthiy
payment shall also include either: (i) an installment of the annual mortgage insurance premium fo be paid by Lender
the Secretary, or (ii) 8 monthly charge instead of 8 mortgage insursnce preniiur if this Security Instrumentis held by the
Secretary. Bach monthly instaitment of the mortgage insucarice premium shall b in an amount sufficient to accumulate
the full annual mortgage insurance premium with Leader ane month prior to the dar< the full annual mo:tguge insurance
premium is due to the Secretary, or if this Security [nstrument is held by the Secretury, zach monthly charge shali be in
an amount equal to one-twelfthof ane-half percent of the outstanding principal balance die on the Note,

o

¢} It Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's sccount
LFJE shall be credited with the balance remaining for all installments for items (1), (b), and {¢) andepy morigage insurance
£7 premium installment that Lender has not become obligated to pey to the Secretary, and Lender shall-promptiy refund
Clany excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
%“’Borrowcr‘s account shall be credited with any balance remaining for all instaliments for items (a), (b}, zad (c).

3. Application of Payments, All payments under pacagraphs | and 2shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, specisl assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurancs premiums, as required;

Third, to interest due under the Note;

Fourth, to smortization of the principal of the Note;

Fifth, to late chargea due under the Note.,
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the monthly payments, which are referred to in paragraph®2, dr chmge
proceeds over s amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall

be paid to the entity tegally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(8} Default, Lender may, escept es limited by regulations issued by the Sceretury in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument il:
(i} Borrower defaults by failing to puy in fuil any monthly payment required hy this Security Instrument
rior to or on thy due date nf the next monthly payment, or
Tii) Rorrower defaults by faiiing, for a period of thirty days, to pecform any ather obligations contained in
this Security [nsteument,

(b} Sale Withoui Credit Approval, Lender shall, if permitted by applicable lsw and with the prior approval
of the Seerelary, requirs immediate payment in full of all sums secured by thig Security Instrumentif:
(i} All ¢ part of the Property, or a beneficial interest in n trust owning all or part of the Property, is sold or
ntherwise trupslerred (other thun by devise or descent) by the Borrower, and
(i1) The Praprety is not oceupied by the purchaser ar grontee as his or her principul vesidence, nr the
purchaser or giai.es dues so-oceupy the Property but his or hor credit haa not been approved in avcordance
with the reguiremenza of the Secretary,

(c) No Waiver. If circumstanses occur that would permit Lender to require immediate payment in full, but
Lender does nat require such pe; taents, Lender dovs not wajve its rights with reapect to subgequont oventa,
req 1

(d} Regulations of HUD SecrevarveIn muny circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment Zefaults to requice immediate paymont in full and foreclose it not paid,
Thia Security Instrument doss not sutherize secoleration or foreclasuce if not permitted by regulations of the
Secrolsry.

{s) Morigage Not Insured. Borcower ageees shat should this Security Instrument snd the Nate secured
thereby not be eligible Tor insusance under the Navspe! Housing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding snything v paragraph Y, require immedinte ppyment in full of il
aums secured by this Security Instrument, A written staterient of any authorized agont ol the Secretury dated
subsequent to 60 duys from the date heroof, declining to ineie this Security [nstrument and the Noto secured
thereby. shall be deermed ronclusive proofl of such ineligibility, Notwithatanding the foregoing, this option may
not be exercised by Lender when the unavsilability of insurnnee-issolely due to Lendor's lailure 10 remit a
mortgaga inaurance premium ta the Secratary.

10, Reinstatemont. Borcowor has a right to be reinstated if Letder hay required immediate payment in full
because uf Borrower's failure to pay an amount due upder the Note or this Security Jisirument, This right spplicy even
alter foreelosure proveedings are nstitnted. To reinatate the Security Instrument, Borrowee shall tonder in o jump sum
all amounty required to bring Borruwer's aceaunt eurrent inchuding, to the extent they wee Saitgations of Borrower
under this Security Instrument, foreclusure costs and reasonable and customary attorneys’ foed #id oxpotisen proporly
wssociated with the foreclosuee proceeding, Upon ceinstatement by Borrower, thin Security Instrumont nnd the
obligations that it secures shall romain in effect 85 3f Lender had nat reguired immedinte payment in full, However,
Lender is not required to permit reinstatement ifi (i) Lender hoy secepted reinstatement after the commencement of
fareclosure proceedings within two years immedintely preceding the commencement of @ curront foreclomure
proceeding, {I{i) reinstatorment will preclude foreclosure on different grovnds in the future, ar (iil) reinstaterment will
sdversely affoct the prierity of the lien created by thiy Security [nstrument,

11. Borrower Nut Released; Forbearence By Leader Not a Waiver, Fxtension of the time of payment or
modification of amartization of the wums secured by tis Security Tnstrument granted by Londer to nny sugcessor in
interest of Borrower shall nut operate to release the linbility of the original Borrawer or Borrower's suceessor in
interest, Lender shall not be required to commence proceedings ngainst any successor in intorest or refuse to extend
time for ppyment of otherwise modily amartization of the sums seaured by this Security Instrument by season of any
demund made by the original Borrower or Borrower's auccessors in interest, Any forbearanco by Lender in exerciaing
any right ur remedy shall not be a waiver of or preclude the exercize of nny right or remedly,
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4. Fire, Flood and Qther Hazard Insurance. Borrower shall insure ail improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, inchuding fire, for which
Lender requires insurance. Thia insurance shal! be maintained in the amounts and for the periods that Lender reguires.
Borrower shall alsa insure all improvements on the Praperty, whethes now in esistence or subsequently erecied, against
{oss by Hloods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, Lender.

In the event of luss, Borrower shall give Lender immediate notice by mazil. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to muke payment
for such loss directly to Lender, instead of to Borrower and ta Lender jpinuly. All or any part of the insurance proceeds
may be applied by Lender, at ita aption, either (s) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principel, or
(b) to the restaration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or poetprae the due date of the manthly psyments which are referred to in paragraph 2, or change the amount of
auch payments, Any wKcess insursnce proceeds over an amount required to pay ail outstanding indebtedness under the
Note and this Security Istrument shall be paid to the entity legally entitled thereto,

In the event of fareclosure of this Security Instrument or ather transfer of title to the Property that extinguishes the
indebtedness, all right, title aid iterest of Borrower in and to insurance poticies in force shall pass to the purchaser.

5. Occupancy, Preservation, Misintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy,-cgrablish, and use the Property as Borrower's principsl residence within sixty days
after the execution of thin Secunity Instriment and shali continue to occupy the Property as Borrower's principal
residence for ot least onz year after the dat= of accupancy, unless the Secretary determines this requirement will cause
undue hardahip lor Borrower, or uniess extenuat na circumstances exist which are beyond Borrower's control, Borrower
shall notify Lenders of any evtenuating circuinsiziaces. Borrower shall not commit weste or destroy, damage or
substantially change the Praperty or allow the Prapirty 1o deterinrate, reasonable wesr and tear excepted, Lender may
inspect the Property if the Property is vacant or abandcned o the Joan is in default. Lender may take reasonable setion
to protect and preserve such vacant or shandoned Property. Borrower shail also be in default if Borrower, during the
toan applicntion process, pave materially false or inaccurate iziformation or starements to Lender (or failed to provid:
Lender with any material information) in connection with the fazi svidenced by the Note, inclhuding, but notlimited to,
representations concerning Borrawer's occupancy of the Property g« 'a principal residence. If this Security Instrumens is
on a leasehold, Borrower shall comply with the provisiona of the leassif Borrower acquires fee title to the Property, the
lessehnid and fee title shall not be merged unless Lender agrees ta the me ger.in writing.

6. Charges to Borrawer and Protection of Lender's Rights in e Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that sre not included in paragraph 2. Barrower shall pay
these obligations an time directly to the entity which is owed the payment. If failus= to pay would adversely affect
Y.ender's interest in the Property, upon Lender's request Barrower shall promptly fufnisn to Lender receiprs evidencing
these payments,

I Borrower fils to make these payments or the payments required by paragraph 2, or f<ils 10 perform any other
covenants and agreements contained in this Security Inatrument, or there is a legal proceeding (thar. may significantly
alfect Lender's righta in the Property (such a3 a proceeding in bankruptey, for condemnation o enforce [aws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph J, 'f:

. . K

Any amounts disbursed by Lender under this paragraph shell become an additional debt of Borrower and b
secured by this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rutoy
and st the option of J.ender, shell be immediately due and payable, R

7. Condemnation. The proceeds of sny awsrd or claim for damages, direct or consequeraial, in connection wihx)
any condemnation or ather taking of any part of the Property, or for canveyance in piace ol condemnation, are hereby
ansigned and shall be paid 1o Lender to the extent af the full smount of the indebtedness (hat remains tnpaid undze the
Note and this Security instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then o
prepayment of principal. Any application of the proceeds to the princips! shail not extend or postpone the due date of
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20. Riders to this Scovrity Instrument. If one or more riders are executed by Borrower gnd recorded together
with this Security Inatrument, ihe covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and g2rzements of this Security Instrument as if the rider(s} were a part of this Security
Instrument. [Check applicable box(es;i

Condominium Rider _‘] (iraduated Payment Rider ] Other [Specify)

Planned Unit Develnpment Rider i _ | Growing Equity Rider o
¢
L
&7
£

3!
BY SIGNING BELOW, Borrower accepts and agress to the terms contained in this Security Instrumentand in ao;i

) executed by Borrower and recorded with it. p op]
g”,dm%g‘ U M\ (Seal)

rider(s

Dot

CLIFTOR T —pURDOYM -Borrowar

f s _:._: ;Z_ﬁaéaﬁ) (Seat)
= LAY ’“’d‘f NANCY L. PURDON Hid Wite ~Borrower
{Seal) 0 __(Seal)

-Borrower -Borrowar

STATE OF ILLINOIS,

County ss:

[, Qa&;& PIED B TV . 4 Notary l‘ubhc in and for said county and state do hereby
certify that  CLIFTON J. PURDOM and NANCY L. PURDOM , __fc ¢ o o ..,¢7¢,p

. personally known to me to be the same person(s) whose
name(s) subseribed to the furegoing instrument, sppeared before me this day in person, and acknowledged that  they/
hes/ghe  signed and delivered the said insttumentas  pig/her free and voluntary act, for the uses and purposey
therein sot forth,

Given under my hand and official seal, thig

27

My Commirsion Expires:

g g e FEF

ROBERT O MICHAELS
“TWPWHC oTATEOF LLINOI
CARM 1SS I0N TXP LD 20,199

This lnqlrnmull was prepared hy:

@R - 4RIL) 0w

Crown Mortg

‘ ¥
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provigions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrumentonly to mertgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personalty
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
sgree to extend, modify, forbear or make any accommodations with regard to the terms of tiis Security Instrument or
the Note without that Borrower's consent.

I3. Notices. Any notice to Barrower provided for in this Secusity Instrumentshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided tor in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal jaw and the law of the
jurisdiction in which/ths Properiy is located, [n the event that any provision or clause of this Security instrument or the
Note conflicts with applicatle law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effecwithaut the conflicting provision, To this end the pravisions of this Security Instrument and the
Note are declared to be severntie.

15. Borrower's Copy. Borrower shall be given ane conformed copy of this Security Instrument.

16. Assignment of Rents. Borruwér unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender nr Lsnder's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender.or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreementr-the Security [nstrument, Borrower shali collect and receive all rents
and revenues of the Property as trustes for the beae!i7of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all vents received by Borrawer shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secuzsd by the Security Instrument; (b} Lender shall be entitled to
collect and receive all of the reats of the Property; and {¢) eachbieiant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender's written demand to the tenzn¢

Borrower hss not executed any prior assignment of the rents 207 has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shail not be required to enter upon, take control of or maintaizihe Property before or after giving notice of
breach to Borrower. However, Lender ar a judiciaily sppointed receiver may Zo so at any tir:e there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other t15i1 or remedy of Lender, This assignment
of rents of the Praperty shall terminate when the debt secured by the Security fustrumazntis paid in full.

NON-UNIFORM COVENANTS, Borrawer and Lender further covenant and agree as fcllows;

17. Foreclosure Procedure, If Lender requires immediate payment in full undcr prrrgraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled te vollect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not tiirited to, reasonable
attorneys’ fees and costs of title evidence,

18. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall refease this Security
[nstrument without cherge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead, Borrower waivey all right of homestead exemption in the Property.

@-m(lu 1210 Page B ot B Inltinle: _{i}ii__

A2

bl ' X P
Lo —= Ty ‘““DG

0!""-‘.




