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THIS MORTGAGHE is made this March 23, 1992, bectween the Mortgagor, Cesar M.
Puray. a married man and Milagros M. Puray, his wife (hercin "Borrower™), and the
Mortgagee, The First Nationizl Mortgage Exchange, Inc., a corporation organized and exdsting
under the laws of The State ¢f Delaware, whose address is 4738 North Harlem Avenue, Suite 6,
Harwood Heights, Hlinois, 601356 (herein "Lender™).

WHEFOFAS, BORROWER is indebted to Lender in the principal sum of U.S.
$198,750.00, wkich indebtedness is evidenced by Borrower's note daled March 23, 1992 and
extensions and rincwals ther:of (herein "Note™), providing for monthiy installments of principal
and interest, with the halance of indebtedness, if not sooner paid, due and payable on April 01,
2007,

TO SECURUL to Lenule! tlie repayment of the indebiledness evidenced by the NMote, with
interest thereon; the payment GF all-other sums, with interest thercon, advanced in accordance
herewith to protect the security «f this Morigage; and the performance of the covenants and
agreements of Borrower heresn contained, Borrower does hereby mortgage, grant and convey to
Lender the following described propeny lovated in the County of Cook, State of Hlinois:

LOT 33 IN GALLAGIHER AND HENIt(Y'L ISHNALA SUBDIVISION

UNTIT NUMBER 5, BEING A SUBDIVISTON OfF PART OF THLE NORTHEAST
QUARTER OF SECTION 36, TOWNSHIT 27 NORTH, RANGE 12, EAST OF
THE THIRD PRINC/PAL Mi{RIDIAN, IN COGE COUNTY, ILLINOIS,

PERMANEN INDEX NUMBER  23-36-219-018

which has the address of 12931 Winnebago Road, Palos Heights, illiavis, 60463 (herein
"Property Address);
{Stroat} [Cityl (State] 2o Coda}

TOGETHER with all improvements now ar hereafter erected on the property,-and all
casements, rights, appurtenances and rents all of which shall be deemed to be and remain a part
of the property covered by tnls Morgage; and ail of the foregoing, together with sald property (or
the leasehold estate Uf this Mortgage is on a leaschold) ase herein relerred to as the "Properiy®.

Borrower covenants that Borrower is lawfully seised of the esiale hereby conveyed and
has the right to mortgage, grant and canvey the Property, and that the Propearty I8 unencumbered,
except {or encumbmaces of record. Borrower covenants that Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to encumbrances of
record.

ILLINOIS- sinaLE FAMILY-. 1/60-- FNMAJEHLMC UNIFORM INSTRUMENT
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paymicnl of modilication of amortization of the sums secured by this Mortpage granted by Lender o any
successor in intzivst of Horrower shall not operate 1o release, in any manner, the liability of the original
Borruwer and Bormawer's successors in interest. Lender shall nol be required to commence proceedings apainst
such successor or refusc to extend time for payment or otherwise modily amortization of the sums secured by
this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest,
Any forbearance by Lender in exercising uny right or remedy hercuuder, or ofherwise afforded by applicable
law, shall not be & waiver of of preciude the exzrcinc of any such right or remedy.

11. Succcasors and Assigns Bound; Joint and Several Liability; Co-Signers. ‘The covenunts and
agreements herein contained shall bind, and the rights fiereunder shall inure to, the respective successors and
sasigns of Lender and Barrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and severnl. Any Borrawer who co signs this Mortgage, but does not
exccute the Note, (a) is co-signing this Morigage only 1o merigage, grant, and convey that Borrower's inlerest
in the Property to Lender under the terms of this Mortgage, (b) is not persanally liable on the Note or under this
Mortgege, and () agrees that Lender and any other Borrower hercunder may agree {o extend, modily, forcbear,
or make any other aceommodalions with regard 1o the lerms of this Morigage or the Noite without that
Borrower's cohacnt and withaut releasing that Borrower or modifying this Mertgage as 1o that Borrower's
interesi in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
nofice to Borrower provided for in this Mortgage shall be given by delivering it or by matling, such notice by
cerlified mail addressed 1o Borrower at the Properly Address or at such olher address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certilied mail 1o
Lender's/uddiess stated herein or 10 auch other addrcss us Lender may designate by notice to Borrower as
provided here’ss. Any notice provided for in 1his Moripage shall be deemed to have been pivea to Borrower or
Lender whea pivun in the manner designated herein,

13, Goverviar, Law; Scvcrability. The state and local laws applicable to this Mortpage shall be the lsws
of the jurisdictior, in which the property ia located. The foregoing sentence shall not limit the applicability of
Federal 1aw to this ¥anzage. [n the event that any provision or clause of this Morigage or Note conflicts with
applicable law, suck vaw’act shall not wfect other provisions of this Morigage or the Note which can be given
effect without the centlicting provision, and to this end the provisions of this Morigage and the Note arc
declared lo be soverable. #s.used herein, "costs”, “expensca”, and “attorneys’ Ices” include all sums lo the
extent not prohibited by applicabl= law ar limited hercin.

14, Borrower's Capy. Bolrov/crshall be fumished a conformed copy of the Note and of this Morigage at
tise lime of executian 'or alisr recor’ation hereol.

5. Rehabilitation Loars Agreerient) Barrower shall (ulfill all of Borrower's obligations under any ftome
rehabilitation, improvement, repair, o other loan agreement which Barrower eilers into with the l.ender.
Lender, at 1.ender's option. may reyuire Fionower to execute and deliver to Lender, in a form acceplable to
Lender, an assignment of any rights, claims, ot defenscs which Borrower may have against parties who aupply
Isbor, materials or services in connection with i=ip:ovements made to the Property.

16, Transler of the Property or & Beocficil Iaterest in Borrower. If all or uny part of the Praperty or
any interest it it is sold or transferred {or if & benclicia’ imiorest in Borrower is sold or translerred and Borrower
is not a natural person) without Lender's prior writl:n consent, Lender may, at its option require immediate
payment in full of all sums secured by this Mortguge. Howvever, this option shall not be exercised by Lender if
exercine is prohibited by lederal law as of the date of this Morgage.

If Leader exercizes thin aption, Lender shalt give Borrowse patice of acceleration, ‘The notice shall provide
a petiod of not less than 30 days from the date the notice is delivered =r mailed within which Borrower must pay
all sums secured by this Morigage. If Borrower fuils to pay thesc su'ns prior to the cxpiration of this period,
Lender may invoke any remedies permitted by this Morigage without sudihier notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covensitand agree as follows:

17. Acceleration; Remedics. Except as provided in paragraph | 6 horzel, upon Bomower's breach
of aay covenant or agrecincat oi Borrower in this Mortgage, including *ir covenants to pay when duc
any sums sccured by this Morigage, Lender prior to accelcration sha'l gzive notice to Borrower as
provided in paragraph 12 hercof apecifying: (1) the breach; (23 the action required to cure such
breach; {(3) a datc; oot less than 10 days [rom the dalc the notice is mailed 14 the'Borrower, by which
such breach must be cured; and (4) that [sHlure to cure such breach on or before (iie date specified in
the notice may rcsolt in acceleration of the sums sccured by this Mortgage, foc:closure by judicial
proceeding, and ascert in the foreclosure procccding the noncxistence of & defasft or any other
defensc of Borrower to acceleration and forecloaure. 1f the breach is not cured on or br.o=s the date
apecified in the notice, Lender, at Lcnder's option, may declare all of the sums serapa by this
Mortgage to be immediately due and payabic without further demand and may foleriose this
Martgage by judicial proceeding. Lender shall be entifled to collect in such procecding all expenacs
of foreciosure, including, but not limited to, rcasonable attarncy’s lces and costs of documen ary
evidence, ubstracts and tilic reports.

18 Berrower's Right to Reinstate. Notwithatanding Tenders acceleralion af the sums secured by this
Morigage duc to Borrower'a breach, Borrower shall have the right to have any proccedings begun by the
Lender to enforce this Muorigage discontinued at any time prior to the cotry of a judgment enforcing this
Mortgage if: (8) Borrower pays Lender wl sums which would be due under this Morigage and the Note had no
acceleralion occurred: (b) Borrower cures all breaches of any other covenanta or sgreements of Horrower
contained in this Mzrigage; (¢} Hormrower pays all reasonable cxpenses occurred by Lender in cnlorcing the
covenanis and agreements of Borrower contained in this Mortgege. and in enforcing, Lender's remedicd as
provided in paragraph 17 hereof, including, but not fimited s, icasonable altorneya' fees: and (d) Borrower
takes such action as Lender may rcasonably require (o assurc that the licn of this Moriguge, I.ender's interesl in
the Property and Borrawer's obligation to pay the suma secured by this Mortgage shall continue unimpaired,
Upon such peyment and cure by Borrower, this Maortgage and the obligationa secured hercty shall remain in full
force and offect as if no neeeleration had occurred.

19. Assigpoment of Rents; Appointments of Receiver. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided thal Borrower shall, prior to accelcration under
paragraph 17 hereol or sbandonment of the properly, have the right to collect and retain such rents as they
become due and payable,

Upon acceleration under paragraph 17 hercol or abandonment of the Property, l.ender shall be entitled 1o
have & receiver appoinied by 4 court to enter upon, take posscasion of and manage the property and to collect
the rents of the Property including those pust duc. All reats collected by the receiver shall be spplied fiest 1o
payment ol the cosls of mansgement of Lhe property und collection of rents, including, but not limited 1o,
receiver's [ces, premiums on receivers bands and reasonable attorney's fecs, and then the sums secured by this
Morigage. The receiver shall be liable to account only [or those rents actually received,

LESCETTE
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