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DR. LOAN NO. (1-45018-21 This instrument wus prepured by:
/M o Q Helena Durbak
1.7 Hayne Savings and Loan Associnlion
TZ,' 4786 N. Milwaukee Avenue
- Chicago, IL 60630
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his Mcnzege (“Security Instrument”) is given on.....MAECN 28, e Ceerrrenns
The MOTIZAMOT 15, .0t iniinriiansiiaeiisniiasieranns TP PRPRN
VAL J. OFENLOCK and KATHERINE OFENLOCK, hi

........ A daei e L e b e E T N e e e ) o

{**Borrower’'). This Securily Enstrument s given to
.. Hoyne Savings aad Lopp/Adsociatlon, oo , which is organized and existing
under the laws of .. The Stiie of IMjuels , and whose address is 4786 N, Milwaukee Ave, |
... Chicage 1LE, 60630 ). {*'Lender'’)
Borrower owes lender the principal sum of QUE HUNDRED, THIRIY, TTRUSAND AND. NO/1Q0thg=wrmrre
~<onars (U.S. $.130,Q00.00, This debt is evidenced by Dorrower's note
dated the samec date as this Security Instiument (*Note’’), which pravides for monthly paymenis, with the full debt,
it not paid carlier, duz and payable on May.l, .2007 This Security Instrument
secures to Lender: (a) the repayment of the drat rvidenced by the Note, with interest, nnd ull renewals, extensions
and modifications; {b) the payment of ail other sun<_with interest, advasnced under paragraph 7 (o pratect the security
of this Security Instrument; and (¢) the performarce of Borrower's convenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower <oes ilereby mortgage, grant and convey 1o Lender the following
described property focated in Cook . o County, Hlingis:

Lot 256 in Kingsport Village East, Unit¢ 0. 3B, being a Subdivision

of part of the Northeast Quarter (1/4) of (ne Northwest Quarter {(1/4}
of Section 35, Township 41 North, Range 10, Zast of the Third Principal
Meridian, according to Plat thereof registerad ia the Office of the
Registrar of Titles of Cook County, Illinols, < May 26, 1983 as
Document Nuanbaer 3309849.
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REAL ESTATE TAX INDEX NO. _27-35-H4~DR0D 00O
which has the address of ...733..SQuth, Point Drive

........ P -y b wd-r A P s A S e A A N Y I E L LR RS R R PR TR TR TS o o]

Ulinois
{Z8n Code|

TOGETHER WITH zil the improvements, now or hercafrer erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, niineral, oil and gas rights and profits, water rights, and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred 1o in this Security Insirument as the '‘Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mor-
tgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defeud generally the title to the Peoperty against all claims and demands, subject to
any encumbrances of record.

“THIS SECURITY INSTRUMENT combines uniforin convenants for national use and non-uniform convenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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if Lender required tﬂNi@galzc ;@1" mkn Zihis Security Instrument,
Rorrower shall pay the o i @ m ity th ncgin & TOsubEd Lime as the requirement
for the insurance terminates in aceordanve with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or-its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Cosdemnaition. Th= proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnuation or other (aking part of the Property, or for conveyanze in liew of condemnation, sre hereby as-
signed and shall be paid to Lender.

In the event of a (otal taking of the Property, the proceeas shall be upplied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. 1n the event of a partial taking of the Pro.
perty, untess Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shail
be reduced by the amount of the proceeds multiplied by the following fraction: (u) the total amount of the sums
secured immediately before the taking, divided by (b) the fate matket value of the Property immediately before the
taking. Any balance shall be paid to Borcower. -

If the Preperty 1s abandoned by Borrower, or if, after notice by Lender o Bprrowcr tnat Lthe condemnor offers
10 make an award or settle & claim for damages, Borrower fails Lo respond 1o Lender within 30 days after the date
the natice is given, Lender is authorized to collect and apply the proceeds, ot its aption, either Lo restoration or repair
of the Property or 1o the sums secured by this Security [nstrument, whether ar not then due.

Unless Lender and Borrower otherwise agree in writing, any applictiion of proceeds 1o principal shall not ex-
tend or postpane the due date of the monthly paymenis referred to in parngraphs 1 and 2 or chunge the amount
of such paymen’s.

10. Borreover Not Released; Farbearance By Lender Not a Walver. Extension of the time for payment or modifica.
tion of amortizaticn of the sums secured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shait rov operaie to release the linbility of the ariginal Borrower or Borrower's successors in interest,
Lender shall not berfosired to commence praceedings against any successor in interest or refuse to extend time for
payment or otherwiss m~dify amortization of the sums secured by this Security Instrument by reason of any demand
mide by the original Bolroasr or Borrower's suceessors in interest. Any forbesrance by Lender in excrcising any
right or remedy shall not b¢ 2 waiver of or prectude the exercise of any right or remedy.

11, Successors and Assiyny Bound: Joint and Severnl Liablity; Co-signers. The conenants and ngreements of
this Sccurity Instrument shali-oind and benetfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowe *s-covenants and agreemients shali be juint and several. Any Borrower who
co-signs this Security Instrument but_4oes not exccute the Note: {a) is co-signing this Seeurity Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument;
(b} is not personully obligated to pay the sums securcd by this Security Instrument; and (¢) agrees that Lender and
any ather Borrower may agrec to extend, smadify, forbear or make any accormmodations with regard to the terms
of this Security Instrument or the Note withornt tha: Borrower's consent,

12. Loan Chatges. it the loon secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that [he interest or other loan churges collected or 1o be collected in
connection with the 1oan exceed the permitted limits, tien: (n) any such loan charge shall be reduced by the amoun
necessary (o reduce the charge 1o the permitted limit; and 72V any sums already collected from Borrower which ex-
ceeded permitied limits witl be refunded to Borrower, Lender may choose to make this refund by reducing the prin.
cipal owed under the Nete or by making a direct payment tadorcower, I a refund reduces principal, the veduction
will be treated as a partial prepayment without any prepaymers charge under the Note.

13. Legislation Affecting Lender's Righis, i1 enactment or exjaration of applicabie laws has the e¢ifect of render-
ing any provision of the Note or this Security Instrument unenforceakieaccording Lo its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securityinstrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps spegilied in the second paragraph
of paragraph {7.

14. Notlces. Any natice to Barcower provided for in this Security Tnstrumcar shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another niecthod. The notice shall be directed
10 the Property Address or any other address Borrower designates by notice (o Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address l.ender designates by natice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have becigiven to Borrower or
Lender when given as provided in this paragraph.

18, Governing Luw; Severability. This Security tnstrument shall be governed by federai wwa sad the law of the
jurisdiciion in which the Property is located. In the event that any provision or clausc of this Gecurity Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions ol this Security Instrument
or the Note which can be giver effect withoul the conflicting provision. To this end the provisions 47 vhis Security
Instrument and the Note are declared to be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Tranaler of the Progerty or a Beneficlal Interest in Borrower. 11 all or any part of the Property or any in-
terest in it is sold or (ransferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is pot
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sums sccured by this Securizy Instrument, However, this option shall not be exercised by Lender if exer-
cise is prohibited by federal law as of the dale of this Security Instrument.

IT Lender execcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from (he date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinsiate, If Borrower mecets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any Ume prior 1o the earlier of: (n) 5 days (or such other
period as applicable faw may snccify for reinstatement) before sale of the Property pursuant to any power of sale
comtained in this Security Instrument; or (b) entry of a jutigment enforcing this Security Instrument. Those condi-
tions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note had no acceleration occurred; {(b) cures any defaull of any other covenants or agreements; () pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' {ces; and (d) takes
such action as Lender may reasonably require to assuse that the lien of this Security Instrument, Lender’s rights
in the Property and Barrower's obligation ta pay the sums secured by this Security Instrument shall continue un-
changed. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of ac-
celeration under paragrapks 13 or 17,

L
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