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LOANNO. 9176980

{Space Abova This Lins For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is givenon April 6, 1992 . The mortgagor Is
WILFREDO M., BALDOCEDA ond ANA M. BALDOCEDA, WIS WIFE

(*Borrower").

This Securlty Instrumentisghvento MIDWEST FUNOING CORPORATION,
AN ILLINOIS CORPORATION .
which is organiZe 7ind existing under thelaws ol 1LLINOIS , and whose address is
1520 I1st St set, Sufte 401, Oouners Grova, 1L &0315 ("Lendar”).
Borrower owes Leadsothe prlncipal sumof %lnety Xine Thousand and no/1060
Dollars (U.S.$ 99 ,000.00 ) Thig debt is
svidanced by Borrower s r.ote datad the same date as this Security instrumeant ("Note®), which provides for monthly
yments, with the full det., ' not pald earller, due and payableon May 1, 2022 . This Security
nstrument secures to Landar:{3) the repayment of the debt evidenced by the Note, with intoreat, and all renewals,
extensions and modifications 03' t>a Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protact the sacurity of this Sacurty Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowar does hereby mortgags, grant and convey to
Lender the foliowing described progart: frcated in coox
County, lifinots:
LOT 3 [M BLOCK 10 1% ORAND 7VENUE ESTATES, DIVISION OF YHE WEST
1/2 OF THE EAST 1/2 OF THE ADRTHWEST 1/4 OF TOMNSHIP 40 MORTH,
RANGE 13, EAST OF THE THIRO FAINTIPAL MERIDI RATLROAD RIGHT QF WAY)
ACCORDEING TO PLAT FILED IN THE PE21BTRAR’S O GUMENT NUMBER 41516,
IN COOK COUMNTY, ILLINGCIS,

DEPT-~11 RECORD.T $29.50
Tax 1.D0. #:13-32-120-003 47727 ’TRAN 0633 D4/07/92 14132100
whichhastheaddrogss of 2147 NORTH HELVINA AVENUE "éégufcqu(ﬁxﬁiﬁs%z:’s}i

ltinols & (Property Add [s":)m
0639 y rass’);
(Zp Codle)
TOGIETHER WITH ail the Improvements now ot harealter erecied on the property, axd all easements,
apputtenancas, and fhdures now or hereafter a part of the property. All replacemants and szax'ons shall also be
covered by this Security Instrument. All of the foregoing Is reforred to In this Security Instrumar: #s the "Property.”

BORROWER COVENANTS that Borrower is lawfully seisad of the estate heraby conva?ad ard has the right to
mortgage, grant angd corvey the Property and that the Property Is unencumbered, axcept for ancuriiorances of racard.
Borrowaer warrants and wilt defend generaily the tile to the Property against all claims and demanc.e. #3:%ject to any
ancumbrances of record.
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All insurance policies and renewals shall be acceptabla to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renawal notices. In the evart of loss, Borrower shall give prompt natice ta the
Insurance carrier and Lender. Lendar may make proof of loss if not made promptly by Borrowar.

Uniess Lander and Borrowar otherwlse agree In writing, Insurance proceeds shail be applied tw restoration or repalr
of the Property damaged, if the restoration or repalr Is economically feasibla and Lender’s security e not lessened. If the
restpration or repalr is not economically feasible or Lender’'s security would be lessened, the Insurance proceeds shall
be appiled 10 the sums secured by thia Security Instrument, whether or not then due, with any excess pald to Borrower,
i Borrower abandons the Properr{.o?‘rddoas naot answer within 30 days & notice from Lender that the Insurance carrier
has offared to settie a clalm, then er may collect the insurance proceeds. Lendar may use the proceeds to repalr
or restore the Propenty or to pay sums secured by this Sacurity (nstrument, whether or not then dua. The 30-day perled
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of praceeds to princlpal shall not extend or
postpone the due date of the menihly ‘?ayments referred to In paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property is acquired by Lendar, Borrower's right to any Insurance policles and
proceeda resuiting from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums
securad by this Security Instrument Immediately prior to the acquisition,

8. Occupanry. Preservation, Malritenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. BLivo ver shal occupy, establish, and use the Froperty as Borrower's principal residence within sixty days
aitor the execution 7 this Securlty instrument and shall continue to occupy the Property as Borrower's princlpal
rosidence for at jeds’ one year after tha date of occupancy, unless Lender otherwise agreas In writing, which consent
shall not be unreasons 0’ withhekd, or unless axtenuating circumstances exist which are bayond Borrowar's control.
Barrowar shall not deriroy,, damage or impair the Property, allow the Property to deteriorate, of commit waste on the
Property. Borrower shal te i default it any forfeiture actlon or proceeding, whether civll or criminal, Is begun that In
Lender's talth judgmer? Could result In forfelture of the Property or otherwise materlally Impalr the lien created by
this Sacurity Instrument or Larvie's security Interest, Borrower may cure such a default and relnstata, as provided in
paragraph 18, by causing the ut'lon or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, precludes ‘orfeiiure of the Borrower’s intarest in the Property or other material impalrment of the lien
created by this Sacurity instrument ur | .erder's sacurlly Interast. Borrowar shali also be in default f Borrowsr, during the
Ioan appiication process, gave matera)'y false or inaceurate information or staiements to Lender (or falled to provide
Landar with any material information) in corwwction with the loan evidenced by the Naote, inciuding, but not Hmitad to,
representations conceming Borrower's oc cupuncy of the Property as a principal residence. 1 thla Securlty Instrument s
on a lsasehold, Borrower shall comply with ol e provisions of the lease. If Borrower acquires fe title to the Property,
the leasehoid and the fee titie shail not merge ur4~as Landsr agrees to the merger in writing.

7. Protection of Lendar’s Rights In the Proerarty. if Borrowar fails to perforrn the covenants and agreements
containod In this Securdty Instrument, or there i3 a (e jai proceading that may signiflcantly affect Lendar'a rights in the
Propaerty {(such as a procoeding in bankruptey, probate, o condemnation or forfelture or to enforce laws or
reguiaticns), then Lender may do and pay for whatever |s necessary 1o protect the value of the Property and Lender's
rights in the Property. Lender's actions may inciude payiiigany sums secured by a llen which has priority over this
Sacurity Instrument, appearing in court, paying reasonable =’ .~ meys’ fees and entaring on the Property to make
repalirs. Although Lender may take action urder this paragraga 7, Lender does nol have 1o do 8o,

Any amounts disbursed by Lender under this paragraph 7 stail become additlonal debt of Borrower sacured by
this Security instrument. Unless Borrower and Lendar agree ta othe” tnnms of payment, these amounts shall bear
imerast from the date of disbursement at the Note rate and shall be puvzble, with Interast, upon notice from Lender to
Borrower requesting payment,

B. Mortgage Insurance. {f Lender required mortgage Insurance as a cond%lon of making the loan secured by this
Securlty instrument, Barrower shall pay the premiums required to maintain the montgage insurance fn effect. if, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceascs ' be In effect, Borrower shall pay the
premiums required to obtain coverage substantiaily equivalent to the morigage Ir.aurance previously in sffect, at a cost
substantlally equivalent to the cost to Borrower of the martgage Insurancse previouvsiy i sffect, from an alternate
maortgage insurer approved by Lender, tf substantially equivaient mongage insurance coverage Is not avallable,
Barrower ghail pay to Lender sach month a& sum equal 10 one-twealfth of the yearly moitpage Insurance premium being
paid by Borrower when tha insurance coverage lapsed or ceased to be in effect. Lender wi' accept, use and retain these
paymnaris as a loss resarve in lisu of mortgage Insurance. Loss reserve payments may no .ongar.be required, at the
option of Lender, # mortgage Insurance coverage (in the amount and for the periods that Lend~i raquires) provided by
an insurer approvad by Lendar again becomas avalabie and is obtained. Borrowsr shall pay thy rremiums required to
malintaln mortigage insurance In effect, or to pravide & loss reserve, untll the requiremant for mor.gag? Insurance ends
In accordance with any written agraament betwean Borrower and Lender or applicable law.

ILLINOIS~BINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/00
1BC/CMDTIL/ /0481 /301 4{9-80)-L. PAQE 3 OF 8




UNOFFICIAL COPY

40 ¥ 30Vd 1-08-8)¥L0E/ LIY0//NLAND/ O8I
08/8 ¥L0€ WHOA4 ANIWAHLSNT WHOAIND DN THA/VVENI—ANNYI TTONIB—SIONITH

BLUNS |18 O [Ny Ui 2L 1Aed alepeuwiw) ainbed ‘uondo sy 18 'AB Jepuan 'JUSEUoD Laltum sopd 8 1epuan oy (uasiad
[BANJBU ¥ 10U 8 2oMOLIOE PUR POLUGISURS] JO [HOS 8 JOMOLOE Ul ISEI8IH IBIDUBUSG B § JO) PALISISURI) 10 D108 S 1} U
186191 AuB JO ALIBdO.4 211 O UBd AUR IO (fB || “JEMOMOE U 188 0144 [BIayoueg B 10 Ajadoid #if) )0 Jejsussl 2}
JUAWINUEL] JUND8S w17 D pue 810N 8l JO AJOD PeLLIoiLCD 8U0 usAl oq (Bys Jemouog ‘Ados) sismouog ‘Bl
"Bi(JRIBABY €4 O] PeIeIoep BJe 810N
ayji pue wewnnsuj AUnoag 8y, ,0 sudisInoId Byl PuB Sy 0 uoIsIAtd Bupspuod ay) INoyym 10aye usAll 8q UBD yojym
BI0N BY} JO JUBLLTUIBU| AJUno8e7, S j0 suoisiAdLd 18I0 108)R JOU S IS{PJU0D Yons 'me) eedde yum sIouo 81oN
ay} 10 Juswnisu; Ajanoeg siy) ¥ 2ANEP 10 uOIBACI AUR JBY) JUBAS 8] U} 'PSIBOO0| 8] ANBdold eyl oiym uj LoRdIPSLN|
8yl JO ME| BYL PUB MB| RIape: £ pewsach g [feys Juewrusu| Aiundeg S|y Ayiquseass (T Buiuseaon gL
ydeifeued syl U peMacid se
uaa|ll UBUM JAPUGT IO JIBMOL0Y O} LB 1 1380 UABY D} POWLSED B JIBUS JUSLUNIISU) ATHNI8S B3 U} 205 pepiacsd edfiou
Auy "19m0L0g 0] 600U AQ S8IRUDISED JeP ST SEBIPPE JeUI0 AUB 10 UIBJ6Y PIIB]S SE0IPPE $ 0PUE™M O) §BLY BSBYD 181y
Aq uanDd aq jeys JBpusT DY BO1I0Y Auy JBpuF | 0) VONOU AG S8IBUBIBSP JeMDLIDR SBEIPPE JBLNIO AUR JO SSIPOY Auedol
oty 91 PEIOAIIN B4 INBYS BINOU BY | "POYIBLL "D ;U D @8N gBiinbas me| aiqeddde seajun faw 8SED 1844 Ag i Buigew
Ag a0 | Bupealep Ag ueaDl 8q |[BPUS IISWNIE ) /3n0es eIyl U JO3 pepineid Jemauiog G} 82nou Auy "Bsa9R0N ‘vl

"810N 8\J3 Jepun aff e, o werwArdaxd Aug oYUM usiuiedasd (ensad B S8 POIBSI) B [IIm
uoanpes ay) ‘fedioupd 88aNPe) puNje:  §) 1emauog 1y ivewied payp B Supew AQ Jo a1oN aul jepun 0emo fechound
eyl Bujonpel Aq punyal S1Ul 9XBW O3 8600YD ABWL JOP T IBMOLIOH 01 PEPUNal aq [p Sl petinu.ed papesixe
YOIUA Jemoiiog Lol pe1ae|jod Apeesme swins Aug (:l) pue ‘g pennised ayy o) 8eyd Buyl BONPe) 0] AIBSEBD8U
unowe ey Aq paonpes aq freys ofieyo Ueo) yone AUR (B,-U2U ‘SHUN peniuLed euy) pesixe UBO| B4 Yijm UO[IDeuuDD
) PEB(I0d B8q 01 10 PE1IANN] sabreyd B JAIC JO 138.9Y.4 ) J) O peredie Ajfeul 6 may 1By} pue ‘sefiieyo
UEO} WNLWXBW SI98 UHYM ME] B 01 138{qns s luewnisw) Aynuser; sip AQ DEUnoes ugo} ey i 'selavyn) ueo '£1
"RIBZU0 D B I8MOLUOE TBYT INOLUHM BJON 61) JO Jusuwinysu)
Aynoeg sjuyl Jo swe] eyl 01 pUeBes Uilm SUOREPOURLIOTTE AUR @MBULID INBGI0] "AJPOW ‘PueIxe 0} sele Aew JBmo.uog
Jeyic Aur pue Jepuen Jey) seaiBE (D) puer UBWINIISU| AHINDSS BiY] AQ LA/ n~38 swns ay; Aed o] peyediqo Areuosied 1ou
8] (Q) 'wewnnsuy AIN0aG SIUL O BULIBY oL Jepun Auedoad oyl uf 18Bisl B 1P 000g 18I AeAuco pus el ‘eBefiuow
o3 Ajuo uewinunsu) Aunoeg sy Bujubis-09 8y (B) (010N O} 9IN06XE JOU 800 ING WeLLINABU| AnNoses siyl sullis-0o
OUM JENMOL0F AUy 'TBIBABS PUB 1O] 8G jJBYS SIowea:DE PuUB SILUBUEAD) P iamaliog 2| ydeiBivied jo sugsiaoid
eyl 0] j38{GNs 'JBmo.LIDg puB Jepuer] Jo sulisse PUB SI0SB80INE Byl JWOUAY U DUI] (BUS uaWnIsSY AJunoeg sy
1O 81UBWEBIBE PUB FIUBLEADD 8Y | "SJeUBIS-07) ANIIGEr] jRISASE PUE WGP ! pUNCY UPiseYy PUV 8I088803NEG 21
-Apeiues Jo 1yBH AUB )0 B51D16XE Bl 8PN 10 JO JANBM 5 30U [BUS Apewea) 10 iz Aue
Buis)asexa uj J8puUaT AQ BIURIBEAIO] AUy "ISBIBIU| Ul SIOREBO0NE 9 10MOLI0Y 4O JI6MOoLIG " ABUIO BUL AQ apBW PUBLLIeD
LB JO uOsEe) AQ JURnis ARInoes syl Aq £einoes swng syl jo uopezZjLowe Apouwr ATIMBYIO Jo wewied o) aul)
e 0] 88NJ0. JO 198J01U) Ul JOSSeooNe Aur jsulelie sBuipeeotid esuewind 01 PenbAl 00 wn! IBYS JBPUBT 13318
oo Uj BJOSBAOONS S JaM0LO0G 1O JamoLog puiBiio aut Jo Anjqe) eyl esees: or ajesedo Jou jeU S IBmou0g J0 880U
¢+ Ut soggesons Aus 0] sepuen Aq pauesll usuinusy| AINJOS 8iY) AQ PO.NDOS SWNE 611 JD LORSAZLAVE Jo LUOITeD|HPOtY
¢4 JO BLuAed JOjJ BU] BY] }O UOBUSIXT “JISAIRM ¥ JON JPUY] A SUBIRSQIO] (POSES|BY 104 0MOLOD] "L}
& ‘sjuawied
yans jo Junowe ey} affurys 1o 2 pue | sudeiBered u; O} pauses suewAed ALow ey} JO BYED =0 eyt euodisod
{rpuexe Jou eys redioupd 01 spaeaoud jo uopeshdde Aus 'Bujim uf seula eSIVIBLI0 JSMOMOE PUR JBPL19 T SSaJUN

"'ONP UBLJ I0U JO BYBUM ‘Jewnasu| QUnoes eyl Ag Painoeg Swnse ey) o} 10 Auedold
ey} Jo Jedsel O uoiRIOISE: O] iByle ‘uopdo 81 1k 'speeacsd ey Lidde pue ;::an 01 pezuouyIng 8 Japue] 'uen 3 eonou
ey) a1ep ayl Jaye BABD OC GJUUM Jepue] 0] puodss: 0} BiY) JBMOLIDG ‘SEOMULED JO) LIBID B SIAS IO LIBME UB 8B
01 S1a40 JOULePUOD el 1BY] JaM0Lu0g 01 JPpUet AQ Son0u Jeye ')l J0 Jemorng AQ pauopueqge 8] Auedaid eyl |
"8TIP USLL 818 SWINS B[] JOU JO SALIBLUM JIBLUTUIRIY
Anodeg s Aq pe:noss swins sy) o) pepdde eq jeye speaoscsd 8y} ‘sepiacid asimueylo me elqedde seajun
20 Buppm U] easlie esimiewI0 Jepua pul 1omnnog ssemn 'Bumm eyl 850500 A1BIPei) PeINdes SwNs eyl o junowe
ety uBy) 880 81 Bupiel eyl e10jeq Alepewiwy ALedold oyl JO SNMEA JONIBW J[8) St Ydiym W Aledo:d &l jo Bupim
rerued B {0 WSAS I Uj "JBMO.LIOR 01 pled 8q jleys sousfeq "Buppm ey suogeq Afyeipewiy Aledoid ey jo anjen
1exu8w Jie} ey) (Q) AQ pepip "Bupiel awy) a4 AlejB{peuiu) PeINJes SWNS 8y} JO JNOWE (107 Biy (8} uopovy Bumotioy
8t} Aq pepdpnu speaedoid ey JO JINOWR Gl Ag PEoNPel 8q feys Juswnisu| Alunoes siy) AQq peindes swins ays "‘Suplis
U} 90J0R 8EMISYID JBPUS] DU JE gRauN "Bue; 8yl 64058q AIBIBIPOWIL JUeWINIgU| AL2es eyl AG PAINDAs June
8y} JO WNOWE oy uwy) Jelea.ib 0 0} PNbe 8) Buiye 8y) 80§84 AISIBIDOWLLY AUSdO.S BY] JO BNIBA JSHITUL IR BUL YIIUM
uj Auedoid ey jo Bupim [Bred B jO WBAS UL Ul "JBMOLING OF Prad 2e8a%0 AUR Yl ‘NP U] JOU 1O JBNISYM "JBLINITEY)
Anoes 81yl Aq peinoes swins syl o) pejidde aq eys spesaoid eyl ‘Auedaid eyl j0 Bupsl 0] B JO JUBAS 8yj U|

JopusT o1 pred eq eyt pur peuljser
Age.ey 848 "UCHIBUWIBPUOD JO NEJ| U] SOURBABALOD JOL 10 ‘Apeddid eyl jo ped Aue jo Bupiel 1e4I0 10 UDIIMILIBPLDD AuB
HIM UORSBLLND U] 'feluenbasucd JO 108JIP 'SeliBWED JO) UNTIO K0 DIEME AUB (O BPOeINLd Bif] "UONHMEPUOD) "0l
‘uonowdeu) 8y Jo) seNEI BrIeUCeRY) Buicads LonRoedEL LR 01 20Kd JO JO Sl AUl IR B0 Jemaucg ani
eys 1apue "Auedold eyl JO suooedsy) pul LUOdN BELNUL HIQELOIBE) NP AW ;uo&ncuaoupwn uonedeu; 6

0869416 "ONNYO]




LNQEEIGI e G QR
secured by this Security InElrumefit. ar, this option i exore Lender if exercise Is prohibited by

federal law a3 of the date of this Security instrument,

if Lender axercises this option, Lender shall ?;va Borrowaer notice of acceleration. The notice shall provide a period
of not lass than 30 days fram the date the notice is delivered or maled within which Borrower must pay all sums secured
by this Security Instrument. Il Borrower falls to pay these sums prior to the expiration of this perlod, Lendar may Invoks
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnatate. If Borrowar meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) § days {or such other perlod
as applicable law may speclify for reinstaterment) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (D) entry of a judgment anforcing this Securlty Instrument. Those condltions are that
Barrowar: (a) pays Lender all aums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all expenses Incurred
in enforcing this Securlty Instrument, includln'gﬁbut not limited tg, reasonabie attorneys' faes; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Proparty and
Borrower's obligation to pay the suma secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured heraby shall remain fully effective as if
no acceleration had nccurred. However, this right to reinstate shall not apply in the case of acceteration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note (together with this Securlt
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Lzan Servicer”) that collects monthtY payments due under the Note and thig Security Instrumant. There
also may be ora or more changes of the Loan Servicer unrelated o a sale of the Note. If there Is a change of the Loan
Servicer, Borrower '+l be ghven written notice of the change In accordanca with paragraph 14 above and aﬂpllcabla law.
The notice wiit state (nv name and address of the new Loan Servicer and the address to which paymaents should be
made. The notice wal-uiza contaln any other Information required by applicable law.

29. Hezardous Subzoices. Borrower shall not cause or parmit the presence, use, disposal, storage, or release of
any Hazardous Substances ur or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in viclatica ol any Enviranmental Law. The preceding iwo santences shall not apply to the presance,
use, or storage on the Propert) 0. small quantities of Hazardous Substances that are generally recognized to be
appropriate 1o notmal residentl=! uses and to maintenance of the Property.

Borrower shall prompity give Lendor > vritten notice of any Investigation, claim, demand, lawsuit or other actlon by
any governmental or reﬂ_.uiatocy agency ar private party involving the Property arnd any Hazardous Substance or
Environmental Law of which Borrower has acuial knowledge. if Borrower learns, or is notifled by any governmantal or
regulatory authority, that any ramoval or o her remediation of any Hazardous Substance affecting the Property is
necessary, Borrower ghall promplly take all iwcessary remadial actions in accordance with Environmental Law,

Asg used in this paragraph 20, "Hazardous 3t/0s'ances” are those substances defined as toxic or hazardous
substances by Environmental Law and the follow!=g substances: gasoline, kerosere, other tammable or toxic
petroleum products, toxic pastickdes and herbicides, volatile sotvents, materials contalning asbastos or formaldehyde,
and radicactive materials. As used In this paragraph 20, “etisifronmental Law” means federal laws and laws of the
Juilsdiction where the Property is located that relate to t eaith, safety or anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furth ar covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice t» Porrower prior to accealeratlon following Borrower's
breach of any covenant or agreament In this Security Instruwsn’ (but not prior to accelaration under paragraph
17 unless aapllcablo law providea otherwise). The notice shall. sresity: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the dats (hv, natice s given to Borrower, by which the
default must be cured; end (d) that failure to cure the default on o« befr-a the date specified in the notice may
result in accoleration of the sums sacured by this Security Instrumaen’, foi sciosure by judicial proceeding and
sals of the Prororty. The notice shail further inform Borrower of the riyht t7 reinstate atter acceleration and the
right to assert in the foreciosure proceeding the non-existence of a defaut’ or any other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or before the doiy 7necified in the notice, Lender at lts
option may require immediate paymaent in fuli of all sums secured by thia Secu’ ity Instrument without further
demand and may forecloses this Security Instrumaent by judicial proceeding. 1.41.dec shall be entitied to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, includiag, but not limited to,
reascnable attorneys’ fess and costs of title evidence.

22. Releass. Upon payment of all sums sscured by this Security Instrument, Lender shall ralease this Security -
Instrument without charge to Borrowaer. Borrawer shall pay any recordation costs.

23. Waiver of Homastead. Borrower walves all right of homestead exemption In the Propery.

TISLETZH
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o - ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6T  day of APRIL LA992  andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

"Security Instrument™) of the same date given by the undersigned (the “Borrower” L0 securs Borrower's Adjustable
Rate Nole (the “Note”) to MIDHEST FUNDING CORPORATICON, AN {LLINOIS CORPORA LOK .

(the “Lender™) of the same date and covering the property detcribed in
.ihe Sccurity Instrument and located ati 2167 NORTH MELYINA AVENUE :

CHICAGO, TLLINOIS 60639
| Properiy Address]

THE NOTE CONTAINS PROVISIONS ALLOWIMG FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE MOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COUVENANTS. Inaddition to the covenants and agreements made in the Security [nstrument, Borrower
and Lender furtherovznant and agree as follows:

A. INTEREST RATS 44D MONTHLY PAYMENT CHANGES

The Note provides for ga'lmiialinterest rateof  6.375 %. The Note provides for changes in the interest rate and the
monthly payments, as {ollowvs,

4, INTEREST RATE AND M7ZPMTHLY PAYMENT CHANGES
{A} Change Dates

The interest rate 1 will pay may <hs13~2 on the first day of MAY , 1993 | and on that day
every 12th month thereafter. Each date’on which my interest rate could change is called a “Change Date.”
{B) The Index

Beginning with the first Change Dale, myintciest rate will be based on an Index. The*Index” is the weekly averags
yield on United Stazes Treasury securities adjustzd-ia a constant maturity of | year, as made available by the Federai

Reserve Board. The most recent Index figure availz o'a au of the date 43 days before each Change Date is called the
“Current Index.” 4.64%

{f the Index is no longer available, the Note Hoide, wi'l choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chnice.
(C) Caiculation of Changes

Before each Change Date, the Mote Holder will calculate my new interest rate by adding TWO AND THREE QUARTERS
percentage peints ( 2.75 %) to the Curr.ny Index. The Note Holder will then round the
result of Lhis addition 1o the nearest one-cighth of one percentage poin? ((.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wiil be my new interest rate unti! t:c next Change Date,

The Note Holder will then determine the amount of the monthly pa: mert that would be sufficient 10 repay the
unpaid principal that | am expected 10 owe at the Change Date in full on the-maturity date at my new interest rate in
substantially equal payments. The tesult of this calculation will be the new a/anint of my monthly payment.

(D) Limita on Interesi Rate Changea

w
o
T
Theinterest rate § am required to pay at the irit Change Deie will not be greater than 8.375 % or less than G
4,375 %. Thereallsr, my interest rate wiil never be increased or decreased on any siigle Change Date by more (oo
than two percentage poinis (2.0%) from the rate of interest 1 have been paying for the precedirg “welve months, My oy
interesy rate will never be grealer than  12.375 %, Lot
{E) Effective Date of Changes -
My new interest rate will become effective on each Change Date. 1 will pay 1the amount of my new: monthly payment
beginning on the first manthly payment date afier the Change Date until the amount of my monthly piyrient changes

again.
{F) Notice of Changea

The Note Holder will deliver or mail {0 me a notice of any changes in my interest rate and the amount of my monthly
payment before the efTective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Instrument is amended to read as [ollows:

Transfer of the Property or a Beneficial Interest in Borrowser. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural parson)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option il: (a) Borrower causes to be
submitizd 1o Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assu;lplion and that the risk ol a breach of any covenant or agreement in this Security Instrument is acceplable to
Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fze as a condition 1o Lender's consent to
the loan assumption. Lender may also require the transferee 1o sign an assumption agreement thal is acceptabis to
Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and in this Security

instzument. Borrower will continue to be abligated undgr the Note and this Security Instrumens uniess Lender refcases
Borrawer in writing. I : :

MULTISTATE ADJUSTABLE RATE RIDER—ARM 3-2—Singie Family—Fannie Mas/Frec "o Mac Uniorm Instrums - Fem31t 1
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. e ADDENDUM TO ADJUSTABELE RATE RIDER
! il ﬁf . - L - 1
o e {Fixed Rates Convaersionm Option)
- This ADDENDUM TO ADJUSTABLE RATE RIDER is made this STH  day of APRIL R

1992 , and is incorparaced inte and shall be deemed toe snmend and supplement the

Adjustable Rate Rider (tha "Rider") to the Mortgags, Deed of Trust or Security Desd (the

"Security Instrument”), each dated the same date as this Addendum and given by the

undaraigned (the "Borrower") to securs Borrover's Adjustable Jate Note, with Addendum To
- .. ‘ ‘
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION

Adjustable nite Note, to
.- (the "Lendaer")

o

and dated the san. lata as thia Addendum (the "Nota"), covering the prdpercy described
2167 NORTH MELVINA AVENUE, CHICAGO, ILLINOIS 60639

in the Security Instramt and located at:

(Property Address)

ADDITIOWAL. COVENANIS. Iix addition tn the covenantas and agresements made in the
Security Instrument end the Ride. . Borrover and Lender further covenant and agree as

e © followss
Al FIXED INTEWESTY LATE OPTION

Tha Note provides for the Rorrowar'sz opticn to convert from an adjustable intsrast
rate to a fixed interast rate, as folluvs:

1. Option to Conveart to Fixed Rate

I have a4 Conversion Option which I can.sZercise unleas I am in default or this
Section Al will not permit me to do so. 7.hea "Converailon Option” is my option
to convert tha interest rate I am required uvs pray by the Note to a fixed rats.

The cenversion can take place on that date whicht -4a onea year afte:s tha firsc
FPayment Date and on any payment date thereaftar ("l:arersion Dat “),.‘
<233811

If I want to exarclise the Conversion Option, ! muat firast maet certain
conditions. Thass conditions are: {a) I must notify ‘ne llote Holder 15 days
before tha Gonvarsion Date that I intend to convert tyo » Zixed intarest rate;
(b) for 12 mcnths befora ths date I regiscer my request o convert my loan, L
have been current on all payments due uncer ths Note and fesurity Inatrumemt.
"Current" means that the Note Holder has recelved my payments ir the month that
they ware dua; and (¢) I must aign and give the Note Holdey any documenta
requirad by the Note Holder to effect the conversion within the time frame
specifiad dy the Roce Holder.

2. Calculation of Fixed Rate

Loan Mortgage- Corporation's required na: yield as of the date and time: of day
specified by the Rote Holder for 15 or 30-yaar fixed rate mortgages {(depending
on ay original term) coverad by applicable 60-day mandatory delivery ‘
comnitments, pluas five-eighths of ons percentage point (0.62%5%) for a
conforming loan size, or seven-eighths of one percentage point (0.873%) for a
non-conforming loan siza, rounded to the nearest one-sighth of one percentage
point, or (b) tha rate being offered at the time of converaion by Nota Holdar

' on 157 or 30-year fixed rate conventional mortgagse loamr (depending on my-
niisinnl term) for & conforming or non-conforming loan depending on my loam
size.

..
My new fixed interasc rate will be equalk tu the lower of (a) tha Federal Home l

3021k
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I 1 ct:eosc to exercise cthe Conversion Option, the Note Holder will q‘tcm.
the amount of che monchly payment that would ba sufficient to repay thm unpaid
principal I am expected to owe on the Conversion Date in full on che Maturicy
Date at my new fixed interest rate in suostanclally equal paymenta. Thes resulr
of this calculation will be the new amount of my monthly paymenc. Beginning
with my first monthly payment after the Conversion Date, I will pay the neaw
amount as my monthly payment until the Maturity Date. '

TRANSFER OF THRE PROPERIY OR A BENETICIAL INTEXREST IN BORROWER

If Borrowsr exsercises the Conversion Option under tha Note as statad in Section A
of thia Addendum To Adjuscable Rate Rider, tha amerdment to Uniform Covenant 17 of
the Securicy Instrumant contained in the Rider shall cease tc be in effact, and the
provisions of Uniform Covenant 17 ¢f the Security Inscrumenc shall instead be in

effecc, as followve:

"irangfer_of . If all or any part
of the Pruresty or any interesc in it i{s sold or transferred (or if a baneficiasl
incterest .n forrcwer ia sold or transferred and Borrower is not a hatural parson)
wicthout Lendst'z  prior written consent, Lender may, at its option, requirs
immediate paymerc In full of all sums secured by this Security Ircscrumant.
Howvever, this opc/ri shall not be exercised by Lender if exarcise is prohibited by
federal law as of thr iate of this Security Ineirument.

If Laender exercisec rhia option, Lender shall give Borrower natice of
acceleration. The notic: sktsll provide s pericd of not izss than 30 dayws from the
date ctha notice I3 deliTerod or mailed within vhich Horrower must pay all sums
sacured by this Security Ine”rmment. If Borrowsr fails to pay these suas prior to
tha expiration of this perlid, ‘Lender may invoke any remedies permittad by this
Security Inscrument without furiiier notice or demsmd on Borrower." )

BY SIGHING BELOW, Borruwer accepta and agrees to the terms and covanants contained
in this Addendum te Adjustable Rate Pidtr.

T

- )
AL / .
Jz""(% b N Miltlreot
WIDRREDD_Me=SAENOCEDA Barrowver

¢ G st il
o —

ARA M. BALDOCED) - Borrover




