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MORTGAGE DEFT-01 RECARDING

‘ ]
o TEILID TRAN 4592 04/07/92 1250
o RN R %P2~V FRE4
‘ (00K COUNTY RECORDER -

:) THIS MORTGAGE ¢"Sestisity Instrament”) is given on APRIL 1, 1992 » The mortgagar i
ROBERT J. WILBUR
AND ELEANOR D. WILBUR, HUSBAND AND WIFE

("Borrower™). This Security Instrument i given bo

FIRST AMERICAN BANK, N.A,

[

which is organized anct existing oador the s of  THE URITTD STATES OF AMERICA , il whonse
address 1« 101 MEADOWVIEW CENTER

KANKAKEE, ILLINOIS 60901 i*Lender”), Borrower awes Lender the principal sum of
FIFTY FOUR THOUSAND SEVEN HUNDRED

AND 00/100 ‘ Dollurs (118, $ 54,700.00 ), o
This debt is wvidericed by Borrower's note dated the swne date ns s Seerrity Tnstrument (*Now"), which provides for gg
monthly puyiments, with the full debt, if not paid carlier, due and paynble on MaY 1, 2007 A
This Security Instrument sevares to Leader: () the repayment af the deht evidenced by 2 Notu, with interest, and all rencwals, ¢,y
extensions and modifictions of the Nate, (b) the puyment of all other swms, with igvwest, sdvanced under paragraph 7 to (B
protect the security of this Security Tnstrament; and (¢) the performunes of Borrower's voteunts and agreoments under this a !
Security Insteument ind the Note, For this purpose, Borrower daes hereby mortgage, grant und eanvey to Lender the following N
deseribed property tocated i COCK County, Minois:

LOT 30 IN BLOCK 4 IN WESTHAVEN NORTH BEING A SUBDIVISION /LN THE EAST

1/2 OF THE NORTH BAST 1/4 AND THE SOUTH 1/2 OF 'THE WEST 1/Z UF THE

NORTH EAST 1/4 OF SECTION 22, TOWNSHIP 36 NORTH, RANGE 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS.

9223381,

27-22-206-030

which has the address of 9177 WEST 162ND STREET, ORLAND HILLS Streot, Clty .

l}lilll.‘jﬂ 60477 z'p Cods (.P“llwny f\ddft‘ﬁ.‘i");
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payments may no longer heu N @ Frr H I G I A e @‘ R:Xn the amount and for the period

that Lender requires) provided by an insurer :\ppr(wcd hy Lender ag: m‘,‘nm av@uh 4 nnd Js nb'mn . Borrower shall pay
the premisms required to nuintain mortgige insurance in effect, or o provide i loss reserve, uatil the redifirement for morgiges
insurance ends 1n aceordance with any written ugeeement between Borrower and Lender or upplivable luaw,

9. lnspection, Leader oc its agent may make reasonuble entries wpon and inspections of the Property. Lendor shatl give
Barrower notice at the time of or prior 1o an inspection specifying sensanuhle canse tor the inspection.

10, Condemnafion. The provecds of any award or cluim tor damages, direel or conseyuential, in connection with any
condemnation or other taking of any part of the Peoperty, or for conveyanee in fieu of condemnation, are hereby assigned and
shall be paid to Lender.

[n the event of u totul taking of te Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess puid to Borrower. {n the ovent of a partinl taking of the Property in which the fair
market value of the Property immediately before ths taking is equal to or greater than the amount of the sums secured by this
Security Instrument icmmediately before the taking, unless Borrower and Lender otherwise sgree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proveeds multiplied by the lollowing fraction: (n) the tol
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking. Any hafance shall be paid to Borrowor. In the event of a partial taking of the Property in which the fair
market value of Hie Froperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borraver sad Lender otherwise agree in writing or unfess applicable law otherwise provides, the proceeds shall
be applied (o the sums'sezumed by this Security Instrment whether or pot the sums are then due.

H the Property is rbanuened by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
awart or settle 2 claim for bursges, Borrower fails to respond to Lender within 30 days afier the date the nolice is given,
Lender is authorized to coltaet and apply the proceeds, at its option, vither 10 restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower atlenvise agree in writing, any applicition of proceeds to principal shall not extend or
postpane the due date of the monthly payrients.saferred to in piteagraphs 1 and 2 or chunge the wniownt of such pryments.

11, Borrower Not Relensed; Forbearnace By Lender Not a Waiver, Extension of the time for pryment or modification
of amortizatian of the sums secured by this Security Instriment grapted hy Lender 10 any sucvessor in interest of Borrower shall
not operale to release the liability of the origina) Botromr: or Burrower's suceessors in interest. Lender shall not be required to
commence proceedings against any successor in interese B rofuse fo extend time for payment or otherwvise modify amortization
of the sunis secured hy this Securty Instrument by reascn of any demand made by the originul Borrower or Borrower's
successons in interest, Any forbearance by Lender in exensisis iny sight or remedy shall not be # waiver of or preciuds the
exercise of any right or remedy.

{2, Surcessors and Awsigns Bound; Joint and Several Liapioty: Co-signers. The covenants and gereements of this
Security [nstrument shadt bind and benefit the successors and assigng ot Lender and Borrower, subject to the provisions of
parigraph 17. Borrower's covenanls and agreements shall be joint md severnl, Any Borrower who co-signs this Securiiy
Instrument but does not execite the Note: (a) is co-signing this Security ast'tmenr only to mortgage, grant ‘snd convey that
Borrower's interest in the Property under the terms of thiy Security Instruments (%) i not personally obligated to pay the swms
secured by this Security Instrument: and (¢) agrees that Lender and uny other Borrosver iy agree to extend, modify, forbosr or
muke any nccommodations with regard s the terms of this Security Instrument or the Nele without that Borrower's consent,

13, Loun Charges. If the loan securcd hy this Security Instrwment is subject 10 o taw, \hich sets maximun loan charges,
and that Jnw is finally interpreted so that the interest or other loan charges collected or o be celivctd in connection with tie
lonn exceed the permitted limits, then: (4 any such fonn charge shall by reduced by the amount weecsrary to reduce the charge
1o the permitted limit: and (by uny sums atready eollected from Borrower which exceeded permitted YFarits will be refunded to
Borrower. Lendor may choose to make this refund by reducorg the principsl owed under the Note or by making o direc!
payment 1o Borrower, It o refund reduces prineipal, the reduction will be trented as o partial prepuyivat without any N
prepayment charge under the Note,

4. Notices. Any notice 1 Borrower grovided for in this Security [nstrument shudd be given by dolivering it or by maifing a ‘
it by first cluor fuait unless applicable law requires use of another method. The notice shall be direeted to the Property Address (B
or any other mbdress Borrower designates by notice 0 Lender, Any notice to Lender shall be given by first class mail to \-57!.
Lendor's wikdress stated herein o any other address Lender designates by notice 1 Borrowsr. Any aotice provided for in tlm
Security Instrument shail be deemed ta have heen given to Borrower ot Lender when given as provided in this paragraph.

i5. Governing Law; Severnbility, This Security Insirument shall be poverned by federst Jaw and the law of the
Jurisdiction in which the Property is located. In the event thut any provision or clutse of this Seeurity Instrument or the Note
conflicts with applicable lnw, such conflict shal! not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provixion. To this end the provisions of this Seeurity Instrument and the Note are declared
to be sevoruble.

16. Borrower's Copy. Borrawer shall he grven one contormed copy of the Note and of this Seeurity Instrument, 0P8 108

: o8z

Form 3014 , B/00
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(7. Trunster of the IMN@HF It@i wer, @l@ H Yll o Properly o any inferest w it

it sold or transterred (or if # beneticial interest in Borrower is sokd ¢ lrau\iﬁl\rl‘ﬁd Hh Iih mwx 18 ‘!rﬂ ppattiral persin) without
Lender’s prior written consent, Lender may, a its option, require immedinte puymuﬂ i Tull B kb stms secured by this
Security Instrument. Howover, this aption shall not bu exercised by Lender il exercise is prohibited by fedornl law us of the dute
af this Securrty thsteur e, ,

[ Lender exercises this option, Lender shall give Borrower notico of pecelerstion. The notice shalf provide » poriod of nut
Jess than 30 days from the date the notice is delivered or mailed within which Barrower must puy ofl sums secured by this
Security Instanent. 'f Borrower fails to iy these sums prior to the expimtion of this period, Lender may invoke any remedies
permilied by this Security Tnstrnment withent further notice or detmand on Borrower.

8. Borrower's Right (v Reinstie, 15 Borrower meets certnin conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontimied wf dny tine prios o the caelier aft (1) 5 days (or such other period as
applicable taw nay specify for reinstatement) hetore sals of the Property pursint to any power of sule contained in this
Securily [nstrument: or (h) entry of « judpment enforeing this Sceenrity Instrument. Those conditions are that Borrower: (s} pays
Lender all sums which then would be due under this Sveurity Instrument and the Note as iF po aceeleration had ocetirred: (b)
cures any default of any other covenams or agreements; (¢) pays @)l expenses feurced in enforeing this Securily Instrument,
including, hut aot Jimited 1o, reasonable attorneys' fees; and (d) takes such notion as Lendor may rensonably requine 1o issiire
thut the fien of 2is Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Indtrvinent shall comtinue unchanged. Upon reinstatement by Borrower, this Security {nstrument and the
obligitions secug:d hiretiy. shidl remain fully effective ay it o wecolemtion tad oceurred, However, this right to reinslale, shall
nol apply in the case of acecieeation under paragraph 17,

19, Sule ¢f Note; Chuwe of Loan Servicer, The Note or a partisl interest in the Note (together with this Security
Instrament) Tuy be sold one nr ror times withowt prior notice to Borrowes, A sale awy restlt in n change in the eatity (known
as the *Loan Servicer) thut cofles s monthly payments dve under the Note and this Security Instrument. There alio nuy be one
or more changes of the Loan Servicer Gnrzzied 1o a sule of the Note. H there is a change of the Loan Servicer, Borrower will be
given written notice of the change in aveerdanes with paragraph 14 above and applicahie lew, The notice will state the name and
atdress of the rew Loan Servicer and the atdress 1o which payments should b nude. The notice will wlso cantain any olher
information required by applicuble faw.

20, Hazardous Substances, Borrower shall o eause or perimt the presence, tise, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not da, nor allow anyone else 1o do, anything affecting the
Property that is tn violation of any Environmental Law. The preceding bwo sentonces shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Sabstances that are generatly recognized to be approprinte to normal
residential uses and to maintenanee of the Property.

Borrower shull prompily give Lender written notice of any favestigation, claim, demand, tawsnit ar other action by nny
governmentul or regulatory agency or private parly involving the Pmi.cwy ad uny Hezurdows Subslance or Environmental Law
of which Borrower has actund knowledge, It Bormower lens, or is netilico by uwny governmental or regulatory authority, that
any removai or other remediation of uny Huzurdous Substunce affecting the P opeity is necessary, Borrower shiall promptly take
all necessary remedial actions in accordanee with Environmental Law.

As ued in this paragraph 20, "Hagnrdous Substanees” are those subshimees aclized g loxic or hazardous substinees by
Environmental Law and the following substances: pusoline, ketosene, other flammesle or toxic petroleum produets, toxic
pesticides and herbicides, volatile sulvents, materials containing ashustos or formaddeliyae, wad mdioactive materials. As wsed in
this paragraph 20, "Environmental Law” merns federnl Taws und haws of the jurisdiction whese lhe Pmpurt ts é\; élhut
relate 1o health, safety or environmental protection. ;\3:\, a

NON-UNIFORM COVENANTS. Borrower sod Lender turther covenant and agree gs follows:

21. Accelerution; Remedies. Lender shall give putive to Borrawer prior to seeelerntion Following Boreawer's hreach
uf uny covenant or ageeement in this Security Instrument (hut aot prior o aceelerntion under v yriph 17 unless
applicable nw provides atherwise). The notice shall spuify {u) the default; (b the action required 1o cure the defnult;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be eured; and
(d) thal failure to cure the default on or before the date specified in the notice may result i aceelerntion of the sums
secured. by this Security tnstrument, foreclusure by judicinl proceediny and sule of the Praperty, The nofice shiadl Turther -
infurm Borvawer of the right 1o reinstate after accelerntion und the right 1o assert in the foreclosure proceeding the
nen-existence of o defaudt or any other defense of Borrower tu aceelerntion und foreclusure, 1 the default is not cured nn
or hefore the date specified in the notice, Lender, ot ity optiou, may require immediate payment in full of all sums
secured by this Secarity Instrument without further demand wnd may foreclose this Security Instrument by judicial
procezding, Lender shall be entitled to collect all expenses incureed in pursuing the camedies provided in this paragraph
21, including, hut not limited to, rensonable atterneys® fees and costs of title evidence,

22. Release, Upon payment of all sumis seceeed by this Security Instrument, Lender shall relense this Security Instrument
without charge to Borrower,  Borrower shall pay any recordation costs.

23, Waiver of Humestend. Borrower waives all right of homestend exemption in the Property. DPS 1081
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