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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on MARCH 28 , 1992,
The mortgagor is GUSAN L. WHITE, SINGLE NEVER MARRIED ) '

{"Borrower"). This Scecurity Instrument is

whosc address is
given wo SHEZ I'ER MORTGAGE CORPORATION which is organized and existing
under the laws of THE STA1Z2.0F WISCONSIN , and whose address is
ROLLING MEADOWS, IL 80008
: C("tender”). Bornrwer owes

4201 EUCLID AVENUE
Lcnder the principal sum of EIGHTY SEVEN THOUSAND FIVE HUNDRED AND NO/1 0O
This debt is evidenced by Barrower’s note L

oollars (US. S 87.500.00). N
dated the same date as this Sceurity Instrurient £ Note” ), which provides for monthly paymients, with the fall debt, il oo et
paddd earlier, due and payable on APITIL Pl ol ISR o Thies Security Insirument ;3)
secures to Lender: (@) the repayment of the cebpasidenced by the Note,  with imterest, mud all renewals, eatrensione aod RV .
wvidcinterest,  advanced under paragraph 6w protect te security ol tns f_-_
-

modifications; (b) the payment of all other sums,
Security Instrumenr; and (¢) the performance of Borrewer’s covenants and agreements under this Securily Instrument and
w4

the Note. For this purpose, Borrower dees hereby morigige, grant und convey o Lender, the following described property
Counly, [Winais:

located in COOK :
M~ UNIT28-7 IN THE HAMPTON FARMS TOWNHONME CONDOMINIUM AS DELINEATED ON
A A SURVEY OF THE FOLLOWING DESCRIBED REALESTATE: PART OF THE NORTH-
O WEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, 3ANGE 10, EAST OF THE THIRD
v PRINCIPAL MERIDIAN, AND ALSO PART OF THE NOUHYHEASYT 1/4 GF SECTICN 26,

S TOWNSHIP 41 NORTH, RANGE 10, BOTH EAST OF ThE THIRD PRINCIPAL MERIDIAN
WHICH SURVEY 1S ATTACHED AS EXHIBIT "B" TO THE OECLARATION OF
CONDCOMINIUM RECORDED AS DOCUMENT 25314266 TOOETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS INCOOK COUNTY, ILLINOIS.

<43 RECORDING 727,54
g TRaN 3070 D4/07/792 10251000
23 H—P2-2FEGLS
0K e OLHTY RECGRDER

(Such praperty having been purchased in whole or in part with the sums secured hereby.)

Tax Key No: 07-25-100-021-1209 //0
?0/‘?// ELK GROVE VILLAGE

which has the address of 1795 VERMONT DRIVE N .
[Street] s [City]
lilinois g0007 ("Property Address”); o
(Zip Code) ;oA
N

TOGETHER WITH all the improvements now or hereafter crected on the property,  and alf casements,  rights,
walter rights and stock and all fixtures now or

appuricnances, rents, royaltics, mineral, otl and gas rights amnd profits,
hereafier a part of the properly. All replacements and additions shall also be covered by this Sccurity Instrument. All of

the foregoing is referred to in this Sceurity Instrument as the "Property.”
BORROWER COVENANTS that Barrower is Inwlully seized of the estae hereby conveyed and has the right

to mortgage, grant and convey the Property and that the Property s uncncumbered, except fin encumbrunces of record.

Borrower warrants and will defend gencrally the tide 1o the Property against al! claims and demands,  subject 1o any

encumbrances ol record.
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1f Borrower fails 10 make these payments or the payiments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in (s Security Instrument, or there s o legal proceeding that may significanly ulfect
Lender's rights in the Property (such as a procecding in bankruptey, for condenmnation or o enforce kews or regubtions), ten
Lender may do and pay whatever is necessary 10 prolect the value of the Property and Lender’s rights in the Property, including
payment of taxes, hazard insurance and other items mentioned in Parograph 2.

Any amounts disbursec by Lender under this Paragraph shail become an additional debt of Burrower and be sceured by
this Sccurity Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immedinely duc and payable.

7. Condemnation. The proceeds of any award or claim for dmn.wu, direct or consequentinl, m connecuon with any
condemnation or other taking of any part of the Property, or for conveyaniee in place of condemnation, are hereby assigned and
shall be paid w Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument.  Lender shall apply such procecds w the reduction of the indebiedness under the Note and this Sceurity
Instrument, first wo any delinguent amounts applied in the order provided in Paragraph 3, and thea o prepayment of
principal.  Any applicauon of the proceeds w the principal shall not extend or posipone the due date of the monthly payments,
which are referred (o in Paragraph 2, or change tie amount uf such payments.  Any excess proceeds uver i atont reguired to
pay all outstanding indebtedaess under the Note and this Security Tnstewment shall be paid o the entity legasily entitted thereto.

8. Fees. Lender may colleet fees and charges authorized by the Seerelary.

9. Grouncds for Accaleratlon of Debt.

{a) Derautt. Lender may, cxeept as limited by regulations issued by the Secretry in the case of pavinent delaults,
require ipamediate payment in full of all sums secored by this Sccurity Instrement it

(i) Barcoveer defaulls by Tailing to pay in tull any monthly payment required by this Security nsirumnent prsor
to or on e die date of the next moenthly payment, or

(ii) Bonowdirdelaulls by failing, for a period of thirty days, W perform any other obligations contained in this
Sccurity nstromes:,

{b) Sale Without Credit Aaproval. Lender shall, il permitied by applicable law and with the prior approval of the
Sceretary, require immediale payment in full of all the sums sceured by this Security Insurument if:

(i) All or part of the Progerty, or o beneficial interest in o trust owning all or part of the Property, is sold or
otherwise transferred (Gther 2an by devise or descent) by the Barrowers, and

(ii) The Property is not ociupied by the purchaser or grantee as his or her principal residenge, or the purchaser
or grantee does 50 occupy the/Property but his or her credit has not been approved inaccordance with the
requirements of the Secretary.

{cy No Walver, {f circumstances occur that would permit Lender w require immediate payment in full, but Lender
does not require such payments, Lender qoes pot waive its rights with respect (o subsegquent evenls.

{d) Regulations of HUD Secretary.  En many CirCnastanees regulations issued by the Secrewry will limic Leader's rights,
in the case of payment defauls, W require inunedise payment in (wll and foreclose iFnot paid. This Sceurity
Instrument does not authorize acceleration or furtclosare if not permitted by reguloticns of the Sceeretary.

{e) Morigage Note insured. Borrower agrees that shouls this Security Instrument and the nowe secured thereby not be
cligibie for insurance under the National Housing Acieviain - 60 days  {rom the date hereol, Lender may, atits -
option and nowwithstanding anything in Paragraph 9, requiledmmediate payment in Tult of alf sums sceured by Wis
Security Instrument. A written stalement of any authorized agept of the Secretary dated subsequent o 60 days
from the date hercof, decliring (o insure this Security Instrumentand the note seeured thereby, shall be decmed
conclusive proof of such ineligibility, Notwithstanding the foresoing, this option may not be excreised by Lender
when the unavailability of insurance is solely due 1o Lender’s failure/o remit a mortgage isurance prcnuum to the
Secretary.

10. Relnstatement. Borrower has a righl o be reinstated it Lender has reqrined immediate payment in full because
of Borrower's faiture to pay an amoutit due under the Nate or this Security instrumeat” This right applies even alter
foreclosure proceedings are instituted.  To reinstye the Security Inswument, Borrower sheal wender in o lunp sum
all amounts required 10 bring Borrower's account current including, 1o the exient they areloblivations of Borrower under
this Security Instrument, Foreclosure costs and reasonable and customary sitorneys’ fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and e cbligations that it
secures shall remain in effect as it Lender had not required immediate payment in full.  However, Lesder is not required
1o permit reinstatement if; () Lender has accepted reinstatement after the commencement of foreclosyie sioceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reindatement will
preclude foreclosure on different grounds in the future, or (iii} reinstuement will adversely alTect the pricity of the ien
created by this Security lastrument.

1. Borrower Hot Released; Forbearance By Lender Mot a Walver. Lixtension of the time of payment or
modification of amorlization of the sums secured by this Security Tastrument granted by Lender 1o any successor i interest
of Borrower shall not operale 1o release the liability of the ariginat Borcower or Boarmuwer's successors in interest, Lender
shall not be required (0 cammence proceedings against any successor in foterest or refnse o extend time for payment or
otherwise madify amonization of the sums secured by this Security Instrumient by reason of any demand uide by the crginal
Borrower or Borrower's successors ininterest. . Any forbearance by Lender in excreising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Sevaral Liabllity; Co-Signers. ‘The covenunts and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 9.b. Borrower's covenants gnd agreements shall be joirt and several.  Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Inszument only 10 morigage, grant and convey thit
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrumnent; and (¢) agrees that Lender and any other Borrower may agree (o extend, modify, forbear
or make any accommaodations with regurd 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Noticas. Any notice o Borrower provided for in this Security Instrument shall be given by delivering nor by
mailing it by first class mail unless applicable law requires use of another method.  The notice shatl be direcied 1o the
Property Address or any other address Borrower designates by notice 1o Lender.  Any notice w0 Lender shall be given by
first class mail 1o Lender’s address stated herein or any address Lender designaies by notice to Borrower, Agry notice
provided for in this Security Instrument shull be deemed to have been given to Burrower or Lender when given as provided

-in this paragraph

(page 3 of 4)
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UNOFFICIAL COPY:

FHA Case No.
131-6668636-734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20°TH day of MARCFI , 1992,
and is incorporated into and shall be deemed 1o amend and supplement the Morngage, Deed ol Trust or Security Doed
("Security Instrument™) of the same date given by the undersigned ("Borrower™) to secure Barrower’™s Note ("Nete™) w

SHELTER MORTGAGE CORPORATION
("Lender™) of the same date and covering the Propeny deseribed in the Sccurity Instrument and fecated

1795 VERMONT DRIVE , ELK GROVE VILLAGE, IL 60007

{Prupeny Address)
The Property Address includes a unit in, together with 2n undivided interest in the common clements of, a condominium
projcct known as:

HAMPTON FARMIS

INume of Condomunium Froject]
("Condominium Project”). il the owners association or other entity which acis tor the Condominium Project {"Owners
Association”) holds titic w miGnerty for the benelit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Owriers Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENAWTS. In addition to the covenants and sgreements made in the Security Instrument,
Borrower and Lender further covenant sad agree as follows:

A. S0 long as the Owners Association mainwins, with a generally aceepted insurance carrier, & "master” or
"bfanket" policy insuring all propelty stbject to the condominium documents, including atl improvements now
or existing hereafter erccled on the Progerty, and such policy is satisTactory W Lender and provides insurunce
coversge in the amounts, for the periods, and against the hazards Lender requires, including lre and other
hazards included within the erm “extend:d coverage,” and loss by Hood, o the extent reguired by the
Sceretary, then: (i) Lender waives the prodision in Paragraph 2 ol this Sceurity Instrumnent for the monthly
payment 10 Lender of one-twellth of the yeany praniam installiments for huzard insurance on the Property,
and (i) Borrower's obligation under Paragraph © of this Security Tnstrument o matnwin hazard insurance
coverage on the Property is deemed satisficd us the gdent thae the regquired cuverage is provided by the
Owners' Association policy,  Borrower shall give Losda prompt notice of any lapse i required hazand
insurance coverage and of any loss oceurring fram a hassdd 2 n the event of a distribution of hieard
insurance proceeds in licu of restoration or repair following 24075 to the Property, whether to the
condominium unit or to the ¢cotnmon eglements, any proceeds Oar able o Borrower are hereby assigned and
shall be paid to Lender for application o the sums secured by«this Secueity instrument, with uny exeess
puid to the entity legatly entitled thereto.

. Borrower promiscs o pay Borrower's allocated shure of the common exponses or assessments and charges
tmposed by the Owners Association, as provided inthe condominium decumenng

If Borrower does not pay condominium dues and wssessmients when due, then Lendormay pay them. Any
amounts disbursed by Lender under this parageaph C shiadl beceme addidonad debuel Barrower secured by the
Security Instrument. Unless Borrower and Lender agree w vther wrms ol payment, tiese wnounts shalk bear
interest from the date of disbursement ot the Note rate and shall be payable, with interest aron notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees tr the erms and provisions contined i this Condorminium Rider,
-

e P .
! - -3
{2 2 : e AR ;//JQ/J (Scal)

TSUSAN L. WHITE | Borrower
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