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Loan § 311008-7
MORTGAGE

THIS MORTGAGE ("Security instrument 1 is given on March 24th, 1992 . The mortgagor is

DOMENICO PIPINC and FRANCESCA PIPINO, HIS WIFE

. DEPT-G1 RECORDING
. Twitll TRAH 4518 D4/07/92 09:

s .
i

£*Borrawer”). This Security Instrument is given ¢ ) LASALLF, TALMAN BANK F.B.B vlz;gr\:CﬁHT‘r&a;‘\Eazaa 13

A UNITFD STATFS.CORPORATION

THE, UNITED STATES OF AMRRICA o
which is vegantzed aud existing uides the luws of i whese

adedress is 4242 NORTH HARLFM AVENUE, NORRIDGE, "IL{INOIS 60634

14, pudu 1. Borrower owes Lender the principal sum ol

LoHars (ULS. 8 92,000.00 ).

This debt s evidenced by Borrewer's note dated the same date as this buv ity qulrumu.uu Note" 1. which provides for
monthly payments. with the full debt. if pot paid cartier, due and payable on Apeil lst, 2
This Security Tustrwment secores sy Lemders v the vepiy mient ol the debt evidenced Dy thxote, wath nierest, amd all renew; 11\
extensions and miodifications of the Note: (b the pavineat of ol other swims, with inworestCadvaneed under pazagraph 7 1o
pretect the security of this Security Instrument; and fey the pertormance of Borrower's covcnanteand agreements uader this
Security nsteument and the Note. Fur this purpose. Borrower does herehy mortgage, grant and convey 1o Lender the Tollowing
desertbed property located tn COCK County, Hinois,

LOT 129 OF KINGSPORT VILLAGE UNIT 2, BEING A SUBDIVISICN CF PART OF THE ge2

NORTH 15 CHAINS {990 FEFT), OF THE SCUTHEAST 1/4 OF SICTION 27, TOWNSHIP 4l

NORTH, RANGE 10 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILT_AGE oF

SCHAUMBURG, COCR COUNTY, ILLINOCIS.

92233138

PIN 07-27-418-019
which has the address of 60193

[Hineis : ‘ {“Froperty Address™;
[7ip Coule| ‘
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5. Hamrd or Property Insursnee, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, huzards included within the e “estended coverige™ and any other hazands, including
flovds or flooding. Tar which Lender requires insutance. This imsunimee shadl be nsintained i the amounts and for the periods
that Lender requires. The insurance carrier providing the ssuzance shadl he chiosen by Bonower subject o Lender™s approval
which shall not be unreasamably withheld, 17 Borrinser fuibs o mantain coverage deseribed aboves Tender may Lender's
option, obtin coverage to proteet Lenders tights i the Properts i accondsnee swith paragtaph 7.

All insurance policies and renewls shall be acceplable o Lender and shall inchude u stamdird mongage clase, Lendey
shall have the right to hold the policies snd renvwals. 11 Lender requires. Borrower shall promptly give fo Lender adl veceipts of
patidd premiums and renewal notices, I the event uf Joss, Barrower shall give prompt notice io the insurmee carrier and Lander,
Lender may mitke prool of loss i not mude promptly by Boreuwer. :

- Unless Lender and Borrower otherwise agree m writing, insurance proveeds shall be applivd 1o sesiozmion or repair of the

- Property damaged, if the restorstion or repair is economically Seasible and Lender’s securny is nat Tessened. 1 the restor, ation or
repair is noi ceonomically feasible ur Lender's security would be fessened. the inserance proceeds shall be applied 1o the sums
secured by this Security Instrumient, whether or not then due. with any excess puid 1o Borrower. It Borrower abundons the
Praperty, or does sow answer within 30 days  rotice front Lender that the insurgnee carrier has offered o settle o claini, then
Lender may collect the insurance proceeds. Lender may use the proveeds 1o repair or restore the Property o1 Lo pay sums
secured by this Security Ihstrument, whether or not then due. The 30-day period will begin when the notice s given.

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds 1 principal shall not extend or
postpone the due date of (g mpnthly payvients referred (o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Properiy 18 sicquired by Lender. Botrower's right 1o any isuranee policies and proveeds resulting from
damage to the Property prior 1o thiz seauisition shall pass to Lender to te extent vl the sums secured by this Security Insirument
immediately prior 1o the acquisition,

6. Ocenpaney, Preservation, Maintzosace and Proiection of the Property: Borrower's Loan Application; Leascholds.
Borrower shall oceupy, establish, and use the Propiesty as Borrower's principal residence within sixty days fter the execution of
this Sccarity Instrument and shall continue to wecuny e Property as Borrower's principal residence for at least one vear alter
the date of occupancy. unless Lender otherwise ::g";c' in writing, which consent shall not be unreasenably withheld. or unless
exlenuating circumstances exist which are beyond Rarzower's control. Bosrower shill not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste-an the Property. Borrower stidl be i defiabt 3f any forfeiture
action or proceeding, whether civil or crimimd, i begun thit in'Lender's good Laith judgment could result in forfeiture of the
Property ur otherwise materially impair the lien created by this Secirity Instrument or Lender’s securily inlerest. Borrower may
cure such a default and reinstate, as provided in puragreph 18, by causing the action or proceeding 10 be dismissed with a rubing
that. in Lender's good Taith determination, precludes forfeiture of the Dwrawer's interest in the Property or other material
impairment of the fien created by this Security Iastrument of Lender's sedurity interest. Borrower shill alsor be i defuul @f
Borrower, during the loan applivation process, gave materially fulse or indeeuratpdnformuion or datements to Lender (or failed
(o pravide Lender with any material information) in comection with the foan etidencrd by the Nate, including, but not Jimited
10, represeptations concerning Borrower's oceupatiey of the Praperty as o principabraicence. 11 this Security Instrument is o a
feaseliold, Borrower shall comply with ] the provisions of the lease. I Borrower acusires fee ttle 1o the Property, the
feasehiold and the fee titke shall not merge unless Lender agrees o the merger i writing.

7, Proteetion of Lender’s Rights in the Praperty. i Borrower fails to perform the coveimns and agreements contained in
this Security insteument, or there is a legal proceeding that may significantly uffect Lender’s vighin iy the Propenty ouch as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enfurce Lws or regulativnssd tan Lender may do and
pay for whatever is necessury 10 protect the vaiue of the Property and Lender’s rights o the Property? Lender’s actions may
include paying any sums secured by a lien which has priority over this Seeurity Instrument. appearing in court, paying
reascanzble attorneys” fees and entering on the Property to make repairs. Although Lender may tahe action unoer this paragraph
7. Lender does not have o do so.

Any amounts disbursed by Lender under this paraydph 7 shut) become additionad debl of Burrm\cr secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shal) bear interest from the

date of disbursement at the Note rate and shafl be payable, with interest, upon notice from Lender o Barrower requesting
payment,

8. Mortgage Insorance, 11 Lender reguired mortgage insuganee as a condision of making the loan sceused by this Security
tnstrament, Borrower shall pay the premivme reguired o maingiin she mertgage insurance ineffect. 11 for wny reason, the
mortgage insurance coverage required by Lender Lupses or ceises 1o be in elfect, Bosrower shadl pay the prentiums reguirid to
obtain coverage substantially equivalent o the mortgage insurance previousty in effect, al o cost substaially equivalent o lh(:
cost 10 Borrower of the mortgage insurance previously i effect, from an ahemate mortgage insurer approved by Lender. |
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cch month 4 sum equal (o
one-twelftiy of the yearly monigage insurance premium being paid by Borrower when the insurance coverage lapsed or veased 1o
be in effect. Lender will accept. use and retuin these payments as o losy reserve in liew of montgage insurasee. Loss reserve

Form 3014 9/90
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payments may i longer be required. at the option of Lender, i mongage insuratee coverage an the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes wvanlable and is obtained. Borrower shal? pay
the premiums required (o maintain mortgage insurance in etlect, or to provide o Toss reserve. until te reguisemient for mortgage
insurince ends i gecordancy with any writkert agreetnent between Berrosior and Lender o1 spplivable Las

9. Inspection, Lender or its agent iy mithe ressonable entries upon and inspections of the Properts . Lender shall give
Borrower notice al the time af or prior 1o an inspection specitving reasonghle cause Tor the ispection, ‘

10, Condemuation, The proceeds of any award or claim for damagee, direct or conseguential. in connection with any -
condemnation or other tiking af wy part o e Property. or for comveyaivce inliea of condemnation, are hereby assigned
shadl be paid to Lender,

fn the event of a wtal wking of the Property . the proveeds shall be applivd oo the sums secured iy tis Secarity Inatrumen:,
whether or not then due. with any excess paid o Borrower. In the event o8 a partisl taking of the Prapeny in which ihe fur
market value of the Property immediately before the uking i equat o or greater than the amoeunt of the sums secured by this
Security Instrument immedintely betore the tahing, unless Borrower and Lender atherwise wgree i wiing. (e sums secured by
this Security dnstrument shall be reduced by the amount of the proveeds muliplied oy the following fraction: G the 10k
amount of the sawesecured inmedistely before the g, divided byt the tair market vilue of the Propesty imaediate]s
before the waking. A4y balunce shall be paid o Borrower. In the cvent of & pastial tihing ol the Property mn wineh the fain
market vatue of the dfreperty immediately before the whing is Tess than the amount of e sums secured immedistely before the
laking. unless Borrowesand, Lender otherwise agree i writing or unless applicable liw othersine provides, the proceeds shal!
be applied so the sums sécardhay this Seeurity Instrument whiether ar pot the sums are then due.

I1 the Property is atangened-hy Borrower, or if, after notice by Lender o Borrower thin the condemnor offers to make an
award or sedtle a claim for damiges, Borrower fails o respond o Lender within 30 das after the date the notice is given,
Lender is suthorized to collect und-apply.the proceeds, at ity option. cither to restoration or repair of the Property or 1 the sums
secured by this Security Instrument, whetbepar not then due,

Unless Lender and Borrower otherwise agsee in wrinng, sy application of proceads o principal shalt ot exiend or
postpune the due dite of the monthiy paymentreferred tw in paraziaphs 1and 2 or change the amount of such pavments.

11 Borrower Not Released: Forbearance By Lender Nota Waiver, Extension of the time for paviment or modification
of amortization of the sums secured by this Security tustprment granted by Lender 1o any suecessor inanterest of Borrower shail
ot operate 1o release the Tability of the origingd Borrowir or Herrower's saceessars ininterest. Lender slall not be required 1o
commence proceedings against any successor i terest or e to eatend time for payment or otherw e modify anortization
of the sums seeured by this Security Instrument by reason o by demand made by the orizinal Borrower or Borrower's
- sueeessors - interest. Any forbeargnee by Lender in exercising agd sight or remsedy shadl nol be i waiver of or prectude the
exercise of any right or remedy, ‘ .

12, Successors and Assigns Bound; Joint and Several Liahility Co-signers, The cosemmts and agreements of this
Security Instrument shall bind and benelit the successors and assigns o Cendesand Bortower, subiect 1o the provisions of
paragraph 17, Borrower’s covenams and agreements shadl be joint and sevelal, Asy Borraser wha co-vdgns this Securay
Instrument but does not execute the Note: () s co-igning this Security Instrumedsecaly 1o mortgage, grant ard convey that
Borrower™s interest in the Property under the terms of this Security dnstruments it i personadly oblizated o pay the sums
seeured by this Security Instrument; and 4o agrees that Lender and any other Berrower mdy Ggdee o oxtend. modify. forbear or
ke any accommodations with regard (o the terms of this Sceuriny Instrument or e Sote widiont that Borrower's consent.

13, Loan Charges, 11 the loan secured by this Security Instrument is subyect 1w few swhich ety mavimuny Joan charges,
wrd that Jaw is fipally interpreted so that the insterest or other Joan chisrges collected or o be colieddan connection with the
loan exceed the permitted dimits, then: Gu any such foan charge shall be reduced by the amount neceSaivta reduce the charge
to the permitted isnit; and (by any sums already collected from Borrower which exceeded permitted Timints will be refunded 1w
Borrower, Lender may choose 1o ke this retund by redocing the principal owed under the Note or by saking a direct
payment o Borrower. 1 o refund reduces principal. the reduction witl he treated as o purtial prepayiment withaut any
prepayment charge under the Note, .

1. Notices. Any notice 1o Bortewer provided for in this Security Instrument shall te 2iven by delivering it or by mailing
1 by first class mail unless applicable faw requires use of snather method. The nutice shall be direcred o the Property: Address
or any uther address Borrower designates by notice to Lender. Any notice to Leder shall be goen by firs class mald 10
Lender's address stated herein o any other wddress Lender devignates by itice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to kave been given w Borrower or Lender when given as provided i this paragraph.

15, Governing Law: Severubility, This Securmy listrument slall be goserned by federat fas wnd the law of the
Jurisdicoen i which the Property is Tovaivd, T the event that amy provision sir clause ot thes Secarity Instrumient oy the Note
conthicts withvapplivable Jas . such contlict shall not aftect other prosisions o this Securiny Jistrament or the Note which can be

given effect wathout the conflicung provision. To this end e provisions of this Securin Insrument and the Note wre declared

W be severable.
16, Burrawer's Copy, Borrower shal be given ome copfomund copy of the Note and o his Security Tostrument,
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