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'RECORD AND RETURN TO:
PREFERRED MORTGAGE ASSOCIATES, LTD.

L 3140 FINLEY ROAD-SUITE 404
DOWNERS GROVE, ILLINOIS 60515

[Space Above Thix Line For Recording Data}

MORTGAGE

d\ az_ua74
'I% THIS MORTGAGE (*Secoity Instrument”) is given on MARCH 31, 1992 . The morigagor is
p \ VINCENT L. FREXMaH, AN UNMARRIED PERSON
(‘% ¢ ‘ o OEFT-0F RECORDING 35,90
\}\ (*Borrower”), This Security Instrument is givn to o TATEI3 TRAN 3120 HeT/92 IN354:00
PREFERRED MORTGAGE ASSOCTA'TES, LTD. . MNP EPC W PRRRT 4

N GOk COUNTY RECORUER

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
dddressis 3140 FINLEY ROAD-SUITE 4C4 ‘

DOWNERS GROVE, ILLINOIS 60515 i"Londer*). Burrower awes Lendor the principal sum of 4 »
FIFPY SIX THOUSAND ¥}
AND 00/100 Dollars (U.S. $ 56,000.00 ).
This debt is ovidonced by Borrower's note dated the same date us this (Security Instrument ("Note®), which provides fort‘;
monthly psymants, with the full debt, if not paid eadlier, dus and payable on —MAY 1, 2022 %

This Sectrity Instrument secures to Lender: (a) the repayment of the debt evidenced by tae Note, with interest, and all renowals, sJ
eatensions and modifications of the Note; (b) the payment of all other sums, with iniresi, advanced under parugraph 7 1%
proteci the security of this Securily Instrument; and (¢) the performance of Borrower's cownants and agreemonts under this
Security Instrument and the Note. For this purpose, Burrower does hereby mortgagss, grant and sanvey 1o Lendur the following
deseribed property located in COOK County, Wlinois:
UNIT NUMBER B~8-B AS DELINEATED ON SURVEY OF THE FOLLOWING

DESCRIBED DARCEL OF REAL ESTATE {(HEREINAFTER REFERRED TO A5

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

20-13-103-014-1014
which has the address of 5855 SOUTH EVERETT-UNIT 8B, CHICAGO {Steval, Cley|,
inoi 60637 *Prope ")
Hlinois r {2ip Codl (*Property Addross'):
OFa 1008
ILLINOIS-Singis Femity-Fannie Mae/Freddie Mao UNIFORM INSTRUMENT Pege | 810 Form 1014 -9/20
m-ﬁnm.) Y VMP MORTOAGE FORMY - (312)293-6100 - (§00/821.720) Inte f
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UNORHI G BOPY,

UNIT NUMBER B-8-B AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS
"PARCEL"): THE WEST 160 FEET OF THE SOUTH 148 FEET 4 INCHES
(EXCEPT THE WEST 71 FEET OF THE NORTH 4 FKET 4 INCHES OF THE

SAID SCUTH 148 FEET 4 INCHES) OF THAT PART OF BLOCK 3 IN THE

EAST END SUBDIVISICN OF SECTIONS 12 AND 13, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE
EAST LINE QF EVERETT AVENUE AS WIDENED; ALSO THE SOUTH 3% FEET

OF THE EAST & INCHES OF THE WEST 160 FEET 6 INCHES OF THE SOUTH
148 FEET 4 INCHES (EXCEPT THE WEST 71 FEET OF THE NORTH 4 FEET

4 INCHES OF SAID SOUTH 148 FEET 4 INCHES) OF THAT PART OF BLOCK

3 AFORESAID, ALL IN COOK COUNTY, ILLINOCIS, WHICH SURVEY IS
ATTACHED 2§ EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY, AS TRUSTEE UNDER TRUST
NUMBER 24961, RECORDED IN THE OFFICE OF THE RECORDER OF COOK
COUNTY, ILLINCIS.. AS DOCUMENT 20616365; TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEIKEST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL
THE PROPERTY AND SPaCE COMPRISING ALL THE UNITS THEREOF AS DEFINED
AND SET FORTH IN Sa’D DECLARATION AND SURVEY} ALL IM COOK

COUNTY, ILLINOIS. ALfQ)

RIGHTS AND EASMENTS APPURTENANT TC THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS “OR THE BENEFIT OF SAID PROPERTY SET FORTH
IN THE AFOREMENTIONED DECLAFATION AS AMENDED AND THE RIGHTS AND
EASEMENTS SET FORTH IN SAID DLCLARATION FOR THE BENEFIT OF THE
REMAINING PROPERTY DESCRIBED H¥D:EIN.

20-13-103-014-1014

DPS 040
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5 Hamrd or Pro F ulibM np‘@\@ﬁ tipg or horealter erected on the
Pronecty insured egainst loas y ﬁm, hazards included within the te enddd ¢ ur d #ny other huzards, including

floads or flooding, for which Lender requires insurance. "his insuranco shall bo maintained in Ihu amounts und for the periods
that Londer requires. Tho insurance carrier providing the insurunce shall bo chosen hy Borrower subject (0 Londor's approval
which shall pot be unreasonably withheld. 1f Borrowor tuils 1o maintain covernge described above, Londer nwy, at Londer's
option, obtain coverage to protect Lender's rights in the Property in accordance with parngraph 7.

All insurance policies and ronewals shall be acceptablu to Lender and shall include a standard mertgnge clause, Londor
shall have the right to hold the policies and renowals. If Lender requires, Borrower shall promptly give (0 Londer all receipts of
paid premiums and renowal natices. In the ovent of loss, Borrower shall give prompt notico to the invurance carrior and Landor,
Lunder may make proof of Jous if not made promptly hy Borrower,

Unless Lender and Borrower utherwise agroe in writing, insurance procesds shall be applied to rustoration or repair of the
Property damaged, if the restoeation or repair is economically feasiblo and Lender’s security s not lossened. If the restoration or
repuir is not economically feusible or Lender's securily would be tessoned, the insurancy procesds shall bo spplied to the sums
secured by this Security [natrument, whather or not then due, with any excess paid 1o Borrower, 1 Borrower abindona the
Property, or does not answor within 30 days a notico from Lender that the insuranco carrior his offerod to ssttle w cluim, thun
Leader may collect the insurance proceeds, Lendor may use the proceeds to rupnir br restore the Proporty or to pay sums
secured by this Scurity Tastrument, whethor or not then duo, The 30-duy period will bogin when the notice is given.

Unless Lender cad Borrower otherwise agree in wriling, any application of procecds ta principsl shall not extend or
pustpone the duo datt of the monthly payments roferred 1o in parigraphs | and 2 or chango the amount of the payments, If
undor paragraph 21 the rogerty in acquired by Londer, Borrowsr's right to any insurance policles and proceeds resulting from
damage to thy Property priat (o the sequisition shall pass o Lender to the oxlunt of the sums secured hy this Security Instrument
iinmediately prior to the acquisibin

f. Ovcupancy, Preservation. Ninintenance and Protection of the Property; Barrower's Lonn Applcation; Lenscholds,
Borrowsr shall occupy, estiblish, and ase the Proparty us Borrower's principal residoneo within sixty ditys after the exeeution of
this Security Instrument and shall continta to_oceupy the Property as Borrower’s principal residence for at Jeast one year uflor
the date of occupancy, unless Lender othorwise agrees in writing, which consent shall not he unrensonnbly withhald, or unless
extenuating circumstances oxist which are buyind Borrower’s control. Borrower shall not deatroy, damwge or impaie the
Property, ullow the Property to deterionule, or coramit wusts on the Property, Borrowsr shull bo In default if any forfeiture
action or proveeding, whother civil or criminal, is begea-that in Lendue's good fuith judgment could result in forfeiture of the
Property or ctherwise malerially impulir the len crented by tmus Security Insteumont or Londor's seeurity interest, Borrower may
cure such a defiuult and roinstaty, as provided in paragraph 12, b cuusing tho action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeitues ef the Borrower's interest in the Praperty or other material
ipairment of the lien created by this Security [nstrument or Lovdni’s security intorest. Borrower shull also be in defuuit if
Barrower, during the loan application process, guve materiully falss o7 inarcurste informistion or stutements to Lender (or failed
to provide Londer with uny material information) in connection with the 'run ovidenced by the Noto, including, bul not Jimited
to, representativns concerning Borrower's occupirey of the Properly us a priccipa! residence. I this Security Instrninent is on n
leasehold, Borrowor shull comply with all the provisions of the lease. | Barrawer aequires fee title to the Property, the
leasehold mncl the fee title shall not merge unless Lender agrees to the merger in witicg

7. Protection of Lender’s Rights in the Property, 1f Borrower fails io perform th< covenants and sgreemonty contained in
this Security Instrument, or there is a legal procecding that may significantly affect Leader’s righis in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regalutinng), then Lender may do and
pay for whatever is necessary to protect tie value of the Property and Lender's rights in the Prorerty. Londer's nctions may
include paying any sums secured by a lien which has priority over this Security Instrument, aprieering in cour, paying
reasonable atternays’ fees and entering on the Property to make repairs, Although Lender may take actos under this parageaph
7, Lender does net have to do so,

Any amounts dishursed by Lender under this paragraph 7 shell become additionel debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree to other terms of payment, these winounts shall bear interest from the
date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Leader to Borrower requesting
payment,

8. Mortgage Insurance. [[ Lender required mottgage insurance as u condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to mainigin the mortgage insurance in effect, I, for any reason, the
mortgage insurance coverdge required by Lendor lapses or ceases to be in effect, Borrower shall pay the premiums required to
nbtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost substuntially equivalent to the
cost to Borrower of the mortgage insuranco previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiuliy equivalent mortguge insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and re!am these payments as @ loss reserve in lieu of monigage insurmnce, Loss reserve
CPS 1091

. Form 3014 $/80
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17, Transfer of the F i\@t\;ﬁs () er@@@a f the Property ot uny intsrost in it
i sold or tiansferred (or if a benoficial interest in Borrower s sold ordsansiErreddand.Bo wokls not a nufural person) without

Lender's prior wrilten consent, Lender may, al its option, require immediats payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exorcise is prohibited by federal law as of the date
of this Security Instument.

If Lender exercises this optior, Lender shall give Borrower nolice of accelerstion. The notice shall provide a period of not
less than 30 days frrii e dawe the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: () § days (or such other period ax
applicable o may specify for reinstatoment) before suls of the Propury pursunnt to any powor of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which thea would be dus under this Security [nstrument amd the Note ay if no acceleration had occurred; (b)
corea any default of any other covenants or agreomenls; (¢) pays all expenses incurred in onforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees: and (d) takes such action as Lender muy reasonahly require to assure
that the lien of inis Security Instrument, Lender’s rights in the Property and Borrower's abligation to puy the sums secured by
this Security [nstrumaat shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured harso; shall remain fully sffective ns if no acceloration had occurred. However, this right o reinstute shull
not apply in the case of sezelecation under paragroph 17,

19, Sale of Note; Chunsa of Loan Servicer. The Note or o partial interest in thy Note (logether with thiz Securily
Instrument) may beo sold one or Zncre timies withaut preor notice 1o Borrowur. A sale nuy result in u chango in the entity (known
as the "Loan Szivicer®) that collecis monthly payments due under the Note and this Security Instrument. There also may be one
oz ore changes of the Loan Servicer up.etated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrowur will he
given wrilten notics of the change in accordunce with parugraph 14 above and upplicublo tuw, The natico will stats the nams and
address of the new Loan Servicer and lhe tddress 1o whick prements should he made, The noties will ulso contain nny other
information required by applicably law,

20, Hazardous Substances, Borrower shall ned ciuse or permit the presence, use, disposal, stornge, or roluass of any
Hazardous Substances on or in the Propoerty. Borrover sholl not do, nor altow wnyone else to do, anything affocting the
Propetty that is in violation of any Environmental Law. vhe preceding two sontences shull not apply 1o the presence, use, or
stogage on the Property of small quantities of Hazardous Subatances that sro generadly recognized to be nppropriate to norpml
residential uses and 1o maintonance of ihe Proporty,

Barrower shall promptly give Lender writien notice of any ‘wvestition, elaim, demand, liwsuit or other aclion by any
governmental or regulatory agency or private party involving the Propart and any Huznrdous Substance or Environmenta] Law
of which Horrower has actual knowiedge. If Borrosur leaens, or is netdied by any governmental or regulatory authority, that
uny removal or other remiecintion of any Hnzardous Substunce aflecting ths Froperty is nocossary, Borrower shull promptly tuke
al} nocessary remedial actions in accordunee with Environmontal Law.

As used in this paragraph 20, "Hazardous Substunces”™ are those substancen-delined as (oxic or hazaedous substances by
Environmental Law and the following substunves:  gnsoling, kerosents, other Damzabio or loxie psiroleum products, toxie
pesticides and herbicides, volutile solvenis, mutorials contuining asbostos or formaldehyde, wnd radionclive muterinla, As used in
this pacagraph 20, “BEnvironmental Law® nwans federal luws and laws of the jurisdietion whore the Property is located that
relato to health, safoly or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as tollows:

21. Acgeterntion; Remedies. Lender shall give notice to Borrower prior (o accelerntion folloreing Bovrower’s breach
of uny covenant or agreement in this Sceurity Instrument (bul not prior (0 aceeleration under oiragraph 17 unless
npplicuble luw provides otherwise). The notice shall specify: () the defuulty (b} the setion required to cure the defuult;
(e} & date, not less thun 30 days Trom the dute the notice Is given to Borrower, by which the defuult mast be cored; and
(d} that fuilure to cure the definit on or hefore the dute speeiiled in the notice may result In ueceleration of the sams
secured by this Security Jnstrument, foreclosure by fudicinl proceeding and sule of the Property, The notice shwll furiher
inform Borrower of the right to reinstute after acveleention and the right to assert in the foreclosure priceeding the
non-gxistence of g defuult or nny other defense of Borrower to nceelerstion and foreclosuee, 1€ the defuult iy not cured on
or hefore the dute spacified in the notice, Londer, at its aption, may require immedinte payment n full of all sums
secured hy this Security Instrument without furiher demand and may foreclose this Security Tnstrument by judichul
proceeding. Lender shull be entitled to coltect adl expenses incurred in pursuing the remedles provided (n (his pueageaph
21, including, hut nat limited to, rensonnble altorneys® fees wad costs of title evidence,

Z2, Release, Upon payment of alf sums secured by this Sveurity listeament, Lendur shall rolenso this Seeurity Instriment
without charge lo Borrower, Borrawer shall pay any vecordation costs,

23, Waiver of Homestead. Borrowor waives all right of homestead exemption ia the Property,
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[CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER Is made this 31ST day of MARCH s
1992 . &nd is incorporated into and shall be deemed to amend and supplminent the Mortgage, Deed
of Trust or Sacurity Dead (the "Security Instrumant*} of the same date given by the undersigned (the
“Borirower”) to secure Borrower's Note to
PREFERRED MORTGAGE ASSCCIATES, LTD.

{the "Lender") of the same date and covering the Property described In the Security Instrument and
{ocatad at:
5555 SOUTH EVERETT-UNIT 8B, CHICAGC, ILLINOIS 60637
{Property Adoress)
The Property includes a unit in, together with an undivided Interest In the common elements of, a

condominium project known as:
JACKSON TOWERS CONDOMINIUM ASSOCIATION

(Mame of Condoeinius Projoct)
{the *Cond~ minium Project’l. If the owners association or other entity which acts for the Condominium
Project {the "‘Dwners Assnciation®) holds title to property for the benafit or use of its members or
sharshoiders, th2 Property alsc includes Borrower's interest in the Owners Association and the uses,
proceeds and hearefits of Borrower's interest.

CONDOMINIUZM COVENANTS. $h addition to tha covenants and agreements made in the
Securlty Instrument, Rcrrower and Lender further covenant and agree as foliows:

A. CONDOMINIUN COVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Lonstituent Documents. The “Constituent Documents® are the: (i} Declaration
or any other document wn:ch creates the Condominium Project; (I} by-laws; ({lill code of reguiations;
and {iv} other equivalent documents. Borrower shall promptly pay, when due, ail dues and assesements
Imposed pursuant to the Constlivant Documents.

B. HAZARD INSURANCE. S¢ lona as the Qwners Asscclation maintains, with a generally accepted
insurance carrler, a "master” or "lilan:et” pollcy on the Condeminium Project which Is satisfactory to
tender and which provides insuwsanc= coverage in the amounts, for the periods, and against the
hazards Lender requires, including {ire and hazards included within the term “entended coverage,*”
then: (I} Lender walvas the provision in \Jp!form Covenant 2 for tha monthiy payment to Lender of
one-twalfth of the yearly premlum instaliinznts for hazard Insurance on the Property; and

ill}) Borrower's obligation under Unliorm Covenant 5 to maintain hazard insurance coverage on
the Property Is deemad satisfied to the extert trat the required coverage is provided by the Owners
Asgsociation policy.

Borrowaer shall give Lender prompt notice of ‘any 'apse In requirad hazard Insurance coverage,

in the event of a distribution of hazard insureice proceeds in lleu of restoration or repair
following a loss te the Property, whether to the unit rr *o common elemants, any procesds payable to
Borrower are hereby assignad and shall be pald to Lerdrr, for application to the sums secured by the
Sacurity Instrument, with any excess paid to Borrower.

€. PUBLIC LIABILITY INSURANCE. Borrower shall take such-actions as may be reasonable to insure
that the Owners Association maintains a public llability Insuranc policy acceptable in form, amount,
and axtent ot coverage to Lendar.

D. CONDEMNATION, The proceads of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or otiie tiking of all or any port of the
property, whather of the unit or of the common elements, or .3 -any conveyance In lisu of
condemnation, are hareby assigned and shall he pald to Lender. Such rwoceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Unifcrm Covenant 10.

E. LENDER'S PRIDR CONSENT. Borrower shall not, except after notice to 'wender and with Lender's
prior writtan consent, sither partition or subdivide the Property or consent tc:

{# the abandonment or termination of tha Condominlum Project, excep. for abandonment or
termination requirad by law In the case of substantial destruction by flre or othe” =asu alty or In the
ease of a taking by condemnation or eminent domalin;

{) any smendment to any provision of the Constituent Documants If the provit.on {8 for the
expreass banefit of Lender;

(i) termination of professional manngement and assumption of self-manngement of the Owners
Association; or

{iv} any action which would have the effsct of rendering the publlc linbllity Insurance coverage
maintained by the Owners Association unacceptable to Lendar,

F. REMEDIES. i{f Borrower doas not pay condominlum dues and npasessments when due, then
Lender may pav them. Any amounts disbursad by Lender under this paragraph F shall become
additional dabt of Borrower secured by the Security Inatrument. Unless Borrowar and Lender agres to
cother terms of payment, these amounts shall boar Intorast from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requasting paymant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

\/ {Besl)
porrewsr VINCENT L. FREEMAN Borrower

. {Beal) {@enil
Barroww Borvower

JAULTIHTATE CONDOMINIUM RIDER—-Skngle Famit/~ Pannis Mas/Preddie Mac UNIFORM INSTRUMENT PFormd 140 9/80 DPS 1114
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