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MORTGAGE
THIS MORTCGAS (Security Instrument™) s given on L. March 26 . o,
19 92 rhe monggor is . Rolando. Alvarez. and. Arora Alvarez, his wife & Hugo R. Alvarez,
...... bahl N A“....‘..RA(I"‘Bnrru'.vcr”) This Security lastement i given 10 oo, W
........ ST, ANTHONY BANK, A ZEDE SOVINGS BARK.........................., whith is organized and existing &)
under the laws of . the United States. of Awerica.... uml whose adUress 15 o td
T TTTUTURTUOOPRTN 1447 8. 49th Caaet,. Cicera, 1L GOBS0... e, ("' Lender"). L
Bnnqwu owes Lender the prineipal swed 51 QVQULY Five. Thousand . Seven. . Hundred. Fifry. & No/... ':),
......... = ot betaiodedotviainiudatwbubriodatntmutll B 1+ HT30 u’ 5 5. 7,5 730, 00....). 'This debt is evidenced hy Horrower's now Ly
dited the sine dake s this Seeurity Instramens O ‘\hm, ' \\'hu.hd)rm'u!u for monthly payments, with the Tull debt, f not (2]
puid carter, duwe and payable on 08 April. 22 This Security Instrument

secares to Lender: () the repayment of the debr e :dﬁ,vd by 1he Note, with interest, and nH renewals, exlensions and
modifications of the Note: {b) the payment of all other s« s, with interest, advanced under paragraph 7 to protect the security
of this Security {nstrament; and (¢) the performance of Borrewes's covenants and agreements under this Sceurity Tnstrument
and e Note, For this purpose; Borrower does hereby tortgage, grant and convey 1o Lender the following described prap-
ery lovited i Cook ... .....0. R TR TR Caupty, Hlinvis;

LOT (9 IN BLOCK 16, IN HUTCHINSON AND COLT'S SURDIVISION OF BLOCKS g2, &, 12
AND 16, IN CQRTER’S BUBDIVISION DF THE BLOCKS 1, &, 3,4, AND 7, IN CLIFFORD'S
ADDITION TO CHICABOD, SECTION 1, TOWNSHIP 39 NORTH, RANLE 13, EAST OF THE THIRD
ARINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMGIS.

PIN 16-01-317-011

which has the address of ... 0809 N Momart o, Chizazo........... .
15reet) HES
linois .o 60622, ... ... .. ¢ Propeny Address™ ),

[ Unlde]

POGETHER WITH all the improvements aow or hercafter erected on the property, and all easements, appurlenaances,
and fixtures now or hereafter a past of the property, All replacements and additions shalt also be covered by this Sceurity
Instrument. All of the forcgoing is referecd to in this Security Instrument as the " Property.”

HORROWER COVENANTS that Borrower 1s lawfully scised of the estate heeehry comveyed and has the right o mongage,
grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against ol claims ond dermnds, subject 1w any encumbratiees af record,

THIS SECURITY INSTRUMENT cormbines uniform covenms for nitional use and non-uniform covenants with limited
vitrigtions by jurisdiction to constilute 8 uniform security instrument covering vest property.

 Form 3014 990 fpage { of © fpesj
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All insurance policies and renewals shal) be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and repewals. If Lender requires, Borrower shall promptly give to Lender ali receipts
of paid premiums and renewal notices. In the event of loss, Borrower shal? give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasibie and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property,. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless J<nder and Borrower otherwise agree in writing, any application of proceeds (o principal shail not extend
or postpone the dte date of the monthly payments referred 1o in paragraphs I and 2 or change the amount of the payments.
If under paragraphi 2 e Property is acquired by Lender, Borrower's right to anty insurance policies and proceeds resulting
from damage to the Fyoperty prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
[nstrument immediately grion to the acquisition.

6. Occupancy, Frsse/vation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lenseholds. Borrower shall ciciipy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument and shall continue to occupy the Property s Borrower's principal residglice
for at least one year after the date ci o2crpancy, unless Lender otherwise agrees in writing, which consent shall nod
unreasonably withheld, or unless extenuziing circumstances exist which are beyond Borrower's control. Borrower shalf not
destroy, damage or impair the Property, allcw thz Property lo deleriorate, or cummit waste on the Property. Borrowerhall
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgient
could result in forfeiture of the Property or otherwisr inaterially impair the lien created by this Security Instrument or Legipr's
security interest. Borrower may cure such a default pud reinstate, as provided in paragraph 18, by causing the sction or
proceeding to be dismissed with a ruling that, in Lendcr’s prad faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of t1e licn created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the Iaan application prosess, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Boriorve- shall comply with alf the provisions of the lease.
If Borrower acquires fee title 1o the Property, the leaschold and the fee/tiiie shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Property. if Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significenily affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfores laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lendes's riehts in the Propenty. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security astrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lerder may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall oear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrow :r requesting
payment,

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintdin the morigage insurance in cffect. If, for any

reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums

required to obtain coverage substentially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
_ the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
resesve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and \Lender or applicsble law.

Form 3014 890 {page 3 of 6 pages)
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person) without Lender's prior written consent, Lender mny, at iy option, tequlre immediate payment In full of all suins
sectired by this Security Instrument. However, this option shafl notbe exerctsed by Lender if exercise is prohiblted by federal
law as*of the date of this Sceurity [nstrument.

If Lender exercises this option, Lender shull give Borrower notice of acceleration. The notice shall provide a perixd

“of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured

by this Security Instrument, If Borrower [ails to pay these sums prior to the expiration of this period. Lender may invoke
any remedics permitted by this Security Instrument withowt further notice or demund on Borrower.

18. Borrower’s Right to Refnstnde, [ Borrower micets cestuin conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any time prior o the carlier of: {8} 5 days (or such vther period
as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1} pays Lender all sums which then would be tue under this Security Instrument and the Note us if no acceleration had
oceurred; () cures any detault of sny other covenants or agreements; (¢) pays il) expenses incurred in enforeing this Security
Instrument, inchding, but not limited to, reasonable atlorneys” fees; and (d) takes such action as Lender may reasonably
require to ssure thar dic lien of this Seeurily Instrument, Lender's rights in the Property unc Borrower's obligation to pay
the stns secured by Ciis Seeurity Instrument shulf continue unchanged, Upon reinstatement by Borrower, this Security L
strument and the obligationg secured hereby shall remain fully effective as if no sceeleration had oceurred. However, this
right to reinste shall Bol gy in the case of sceeleration under paragraph 7.

19, Sale of Note; Crosgeof Loan Servicer.  The Note or a partial interest in the Note (topether with this Sccurily
Instrument) may be sold vne or mgretimes without prior notice to Borrower, A sule may result in & change in the entity
(known as the **Loan Servicer''jinat collects monthly payments due under the Note and this Secority Insirument, There
alse muy be one or more changes of he/Caan Servicer unreluted e o sale of the Note. If there is o change of the Loan
Servicer, Borrower will be given written‘notiez-of the change in accordunce with paragraph [4 above and appiicnble law.
The notice will stue the name and address - the new Loan Servieer and the address to which peyments should be made,
The notice will also contain any other informatian required by applicable law.

20.  Huzardous Substances.  Borrower syl nor canse or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borzewer shall nat do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law 7The preceding two seatences shatl not apply to the presence,
use, or storuge on the Property of sl quantities of Hozardous Substances that are generally recognized to be appropriale
to normal residential uses and to mnintenance of the Property

Borrower shall promptly give Lender written notice of any nvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving he Property and any Hazardous Substance or
Enviromnental Law of which Borrower has actual knowledge. If Boryower learns, or is notified by any governmmental or
regulatory autharity, that any remuoval or other remediation of any Hazardous Substance affecting the Property is necessury,
Horrower shall prompuly tnke all necessary remedial actions in aceordance with Environmental Law.

As used in this paragraph 20, *'Hazurdous Substances’ are those substances defined as toxic or hnzardous substances
by Environmentul Law and the folfowing substunces: gasoline, kerosene, other lamriable or toxic petroleum products, wxic
pesticides and herbicides, volatile solvents, materials contzining asbestos or formaldeliyds, and radioactive materials. As
used in this paragraph 20, " Environmental Law"* means federal laws and laws of the juristiction where the Property is located
thett eclate to health, safety or environmenwd protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollgwvs.

21, Acceleration; Remedies, Lender shali glve aotice (o Borrower prior (o accelerativniolnwing Borrower's
breach of any covenant or agreement in this Seenelty Instrument (bt not priov to aceelerstion” vadzr paragraph 17
untess applivable lew provides otherwise), The notice shadl spectfy: (a) the defaubt; (b) the action reqalred to cure the
default; (c) v dute, not less than 30 duys from the dude the notice is given to Borrower, by which tnd Jefault must
be cured; and (d) that failure to cure the defuult on or before the date specified in the notice may result in nceeleration
of the suins secured by this Security Instrument, foreclosure by judicisl proceeding and sale of the Property. The notice
shail further inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure pro-
ceeding the non-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured an or hefore the date specified {n the notice, Lender at its option may require Immediate payment in ful)
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided in
this paragraph 21, including, but not liméted to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all surns sccured by this Security [nstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosls.

23, Waiver of Homestead. Borrower waives all right of homestend exemption in the Property.

Farm 3014 980 (puge S of 6 pages)
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . . March, 19, 92, and is incorporated inte and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instru-
ment™) of the ssme date given by the undersigned (the **Borrawer™') to secure Borrower's Note to

.5T. ANTHONY, BANK, .A FEDERAL.SAVINGS BANK
{the ''Lender
located at
Properry Address

Modifiepseae. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further corenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
. The Note has aw-*initial Interest Rate’ of .4 +24 %, The Note interest rate may be increased or decreused on the
LIS gy of the minain-beginning on May .1 , 19..93 . and on that day of the month every
12, . months thereafte:.
Changes in the Interestcar, are governed by changes in an interest rate index called the *‘Index’’. The Index is the:
[Check one box to Indicare Index.| ‘
(1) (J* “Contract interest Rote, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’ published by the Fesderal Home Loan Bank Board,
(9+ . one, year. t=bill yield plus, 2 .3/6%

|Check onv box 1o indicate whether there is any maxenurtimit on changes in the Interest rate on vach Change Date; If no box is checked there wifl
be ne maximum limit on changes.

(1) [ There is no maximum limit on chavges in the interest rate at any Change Date.

(2) ¥ The interest rate cannot be changed @y more than . . 2., percentage points at any Change Date,

17 the interest rate changes, the amount of Boriowerts monthly payments will change as provided in the Note. In-
creuses in the interest rate will resudt in higher paymer ts. Decreases in the interest rate will result in lower payments,
B. LOAN CHARGES

1t eould be that the loan secured by the Security Instnedient is subject to a lnw which sets maximum loan charges
and that law is interpreted so that the interest or other loan chinipes collected or to be collected in connection with the
loan would exceed permitted limits. H this is the case, then: (A7 arny such loan charge shall be reduced by the amount
necessary Lo reduce the eharge to the permitted Limit; and (B) any'sums niready coliected from Borrower which exceed-
ed permitied limits will be refunded to Borrower. Lender may chocse to make this refund by reducing the principal
awed under the Note or by making a direct payment to Borrower,

C. PRIOR LIENS

iIf Lender determines that all or any part of the sums secured by thig”SeCurity Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrowera patice identifying that lien. Borrower
shall promplly act with regarc fo that lien as provided in paragraph 4 of the sesecity Instrument or shall promptly
sceure an agreement in a form satislactory Lo Lender subordinating that lien to this Security instrument,

D. TRANSFER OF THE PROPERTY

{f there is a transfer of the Property subject to paragraph 17 of the Security [nstrumant;, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit an the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, asa ~ondition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

A
| Xe)

o Alvarez

e
Ay ?,d_-lf»'!—-rﬁ-/"f:‘..-‘

Aurora Alvarez ) —Borrower
gl %’V
[-fug({«;;. Alvarez ~Borrower

« If more than one box is checked or {f ro box is checked, und Leader and Barrower o not otherwise agree in welting, the first Index named wili apply.

ADJUSTABLE RATE LOAN RIDER—6:81--FHLMC UNIFORM INSTRUMENT 442954 SAF Sysfemo and Forms
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this Z¥E0 day of ovvoovenrnnnno, Mareh e, L1992
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sc.curlty Decd

the “Secunt Instrument’") of the seme date given by the undersigned (the "*Borrower’') to secure Borrower’s Nate to
( L T T A e Lender™)

..........................................................................................................................

of the sume dmc and covering the Property described in the Sceurity Instrumeni and located at:

................................... 909 Na Mozant.,. Chieage,. 1 00622 .o,

|Property Addresa)

1-4 FAMILY CYENANTS, In addition to the covenants und agreements made in the Securily Instrument, Borrower
and Lender further Coverant and agree as follows:

A, ADDITIONAL BRECTRRTY SUBJECT TG THE SECURITY INSTRUMENT. In wddition to the Property
described in the Security Instnuzaem, the following items are added Lo the Property description, and shall also constitute
the Property covered by the Seedrily {nstrurment: building materials, applisnces und goods of every nature whatsoever
now or hereafter located in, onor used, or intended to be used in conticetion with the Propenty, including, but not
limited to, those for the purposes of supplving or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing appararas, security and access contrel spparatus, plumbing, buth tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposuls, washers, drycrs, awnings, storm windows,
storm doors, screens, blinds, shades, curtainswn-reortain rody, attached mirrors, cabinets, panclling and attached floor
coverings now or hereafler sttached to the Propesiveall of which, including replicements and additions thereto, shat!
be deemed to be and remaiz o part of the Property covired by the Securily Instrument, All of the forq,mnb logether
with the Prope ny described in the Security Instrumeat (o the trasehold estate if the Scumiy Inslrumcnl is on 4 leaschold)
are referred to in this 14 Family Rider and the Security Instiument s the *‘Property,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Lerrower shall not seek, agree to or muke u change
in the use of the Property or its zoning clossification, unless Lealse has ngreed in writing to the change. Borrower
shall comply with all lnws, ordinances, regulations and requirernents of azy zovernmental body applicuble lo the Property,

C. SUBORDINATE LIENS, Except as permitted by federal law, Boower shall not allow any lien inferior to
the Sccurity Instrument (o be perfected against the Property without Lender’s piior written permission.

D. RENT LOSS INSURANCE. Borrower shalt maintain insurance against ren{ bs:s in addition (o the other huzards
for which insurance is required by Uniform Covenant 5.

L. “"BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender und Borrower otherwise agree in woitips,. the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remainirg covenants and
agreements set forth in Uniform Covenant 6 shali remain in etfect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases'o”th: Property
and alt security deposits made in connection with leases of the Property. Upon the assignment, Lender sniy huve the
right to modify, extend or lerminate the existing leases and 1o exccute new leases, in Lender’s sole discretion, As used
in this paragraph G, the word “'lease’” shali mean *‘sublease’ if the Security Instrument is on a lessehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
- absolutely and unconditionally assigns and transfers to Lender ali the rents and revenues (**Rents’) of the Property,
regurdless of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that cach teaant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of
the Secucity Instrument und (ii) Lender hus given notice to the tenam(a) that the Rents are 1o be paid to Lender or
Lender's ugent. This assignment of Rents constitutes an absolute ussignment and not an assignment for additional security

only.

MULTISTATE 1-4 FAMILY RIDER—Fannie WasiFrodele Mac Unitorm Instrament Form 3170 B0 (page ! of 2 payes)
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