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MORTGAGE

THIS MORTGAGE {"Sccuzaiy Instrument") is given on March 4, 1992 . The mortgagor is
ARTURO GUERRERO ana “RACTELA LEYVA GUERFERC, HIS WIFE

. DEFT-UL RECORDING. $3 1.5
38 7 DI/ i
(“Burrower”). This Security lnstrument is givenio) :iﬁi l”m“ ,‘3135?,.}4/,{2'%3; lﬁlg%ﬁuo
SUN MORTGRGE CORPORETY . cO0K rOVNTY RECORDER

+

which is orgenized and oxisting under the luass of THE STATE OF TLLINOIS , unil whose

uddress is 1306 NORTH ROSELLE ROAD, SCHAUMBURG, ITLNOIS 60195
CLender®). Borrower owes Lender the principafl sum of

one hundred fifteen thousand and no/100 -~
Dollars (U.5. §  115,000.00 ).

Thig debt is evidenced by Borrower's nole daled the sume date as this “er.mty Instrument ("Nole"), which provides for
monthly payments, with the full debt, if not paid esrlier, due and payable on Bpril 1, 2022 :
This Security fostrument seeures to Lender: (0) the repayment of the debt evidenced Wy foe Note, with interest, and all rcntwnls. _
extensions amd modilicutions of the Notes (b) the pryment of all other sums, with intersat, advanced under paragraph 7 to
protect the security of this Security Instrument; ond (¢) the performance of Borrower’s cuvensnts and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgnge, grant and corvey to Lender the following
deseribed property locatud in COCK County, Hlinois:

LOT 100 IN WINSTON GROVE - SECTION 23B RESUBDIVISION NUMBER 2, BLTWC

SUBDIVISIONS OF PART OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE

THIRD PRINCIPAL MERIDIAN, RECORDED SEPIEMBER 20, 1584 AS DOCUMENT NU?-IBER

27262583, IN COOK COUNTY, ILLINOIS.

Pak

@,

PIN (07~26-409-071 [ .
410 VERMONT EIK GROVE VILIAGE (Sirel, iyl

which hns the sudress of
inois [zf??aqr ("Propesty Address"):

ILLINOIS-Single Fomily-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Peys ) ot 8 For 1}01 190,
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5, Hiwmed or I’mpcu Nlp EE ll@( AI'MPHQQEYM or hereafter erecled on the

i’;npuly insured ngainst loss by fire, buzaeds included within the ferm "extended um-n:gt, and (iny other lazards, including
‘Ploods or Noeding, Tor which Lender requices inmuranee, This Insursnce shall be maintained in the amounts and for the period
bt Londer requires, The insurwace curvier providing e insurance shall be choxen by Borrower subject to Lender's approvad
which shall pot be unrensonubly withheld, [f Borrower fails (0 muinisin coversge described sbove, Lendar muny, st Lender's
-option, oblain covernge to protect Lender's rights in the Property in secordance with puragroph 7.

All inyurance policies and renewals shull be seeeptable to Lender and shall include o standard mortgage clause, Lender

shul] have the right to hold the policies and renewals. [f Lender requires, Borrower shyll prompily give to Lender ull receipts of

paid premiums and renewal notices. In the event of loss, Borrower shalt give prompt aatice to the insurance cwrrier and Lender,
Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied to restoration or repuir of the
Properly damaged, if the restoration ur repair is economically fensible and Lender's securily is not lessened. I the restoration or
repuair is aot economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to (he sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, Iff Borrower abandons the
Property, or does not answer within 30 duys & notice from Lender thut the insurance carrier has offered to settle a claim, then
Lender may collest the insursice proceeds. Lender muy use the proceeds to repuir or restore the Property or to puy sums
secured by this Security Instrament, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender a7 Borrower otherwise agree in writing, any application of proceeds to principul shall not extend or
postpane the due date of i monthly payments reterred to in paragraphs | and 2 or chunge the smount of the payments. 1f
under paragraph 21 the Propeaty is sequired by Lender, Borrower's right to rny insurance policies and proceeds resuiting from
damage ta the Properdy prior loche acquisition shull pass to Lender Lo the extent of the sums secured by this Security Instrument
imelintely prior to the sequisition

6. Occupancy, Preservalion, Muirdcnunee and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, ind usa'the Property s Borrower's principal residence within sixty duys after the execution of
this Security Instrument and shall continue tooccupy the Properly s Borrower's principal residence for at teast one year alter
the date of occupancy, unless Lender otherwise-agrees in writing, which consent shulf not be unressonably withheld, or ualess
extenuating circumstances exist which are beyord Dorrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or conuwa! wasle on the Property. Borrower shall be in defanlt if any forfeiture
action or praceeding, whether civil or criminal, is hegua thetia Lender's good fuith judgment could result in forfuiture of the
Praperty or otherwise materinlly impnir the lien created by (s Security Instriment or Leader’s security interest, Borrower may
curs such a default and reinstute, as provided in puragraph 18, by Jausing the action or proceeding o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture Of e Borrower's inlerest i the Property or other material
impairment of the lien created by this Security Instrument or Lendor's security interest, Borrower shall ulso be in default if
Borrower, during the foan spplication process, gave materially false or inaccurale information or statements 10 Lender (or fuiled
to provide Lender with any materin! information) in connection with the joan evidenced by the Not, including, but not limited

to, representations concerning Borrower's aceupuncy of the Property as n principal rosidence. If this Security Instrument isona
fleasehold, Borrower shall comply with all the provisions of the leise, If Boriower nequires fee title (o the Properly, the'

leasehold and the fue tile shall not merge unless Lender agrees to the morger in wriling,

7. Protection of Lender’s Rights in the Property, IF Borrower fuils to perform the sovenants und ugreemients contained in
this Security Instrument, or there is « legnl proceeding thut may significantly affect Lender’s rights in the Property (such as u

proceeding in bunkrupicy, probute, for condemnution or forfeiture or to enforce laws or regulations), then Lender may do #nd
puy for whalover is necessary to protect the value of the Property und Lender's rights in the Feopeity. Londer's actions may
include puying any sums secured by a lien which hus priority over this Seeurily Instrumest, tppesring in court, paying
rengonubly nttomeys’ fees sl entering on the Peoperty 1o make repairs, Although Lender may ke sctlion undor this paragraph
7, Lender does nol have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shail beur interest {rom the
date of dishursement ut the Note mate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortguge Insurance, [t Lender required mortgage insurance ny o condition of making the loun secured by this Security
Instrument, Bocrower shall puy the premiums required to maintain the mortgege osurance o effeet, I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required to
obtain coverngs substantinlly equivalent to the mortgage insurance previcusly in etfect, nt o cost substuntially equivalent to the
cost to Borrower of the mortgage insurance proviously in effect, from sn wllernate mortgage insurer approved by Lender, If
substantintly equivalent mertgage insurice coversge is not available, Borrower shull pay to Lender euch month s sum equal to
one-twel{th of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased lo
be in effsct. Lender will uceept, use and retuin these payments as u loss reserve in lieu of mortgage insurance. Loss reserve
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17, Transfer of the I’LJCIIJ’\I?QQIE“CEIIIHQ IIAIIWWUI'.QHQIENM Us Property or mny interest in it

is wold or tmnkferred (o i w beaetivial interest in Borrower is solthor trmsfernsd imed Borrower is not s naturs) persan) without
Lender™ prior writlen consent, Lender muy, st itv option, require immediato paymient in full of all sums sccured by this
Security lnstnunent. However, this option shall not bo exorcised by Londer if exereise is prohibited by federn) law as of the dnte
of thiy Security Instrament,

IF Lender exercises this option, Lender shall give Borcower notice of aceeleration. The notice shall provids a period of not
less thun 30 days from the date the notice is delivered or mailed wilhin which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expirstion of this period, Lender may invoke any remedics
permitted by this Security [nstrument withoul further notice or demand on Horrower,

18. Borrower’s Right to Reinstate. IF Borrower meets certnin znditions, Borrower shall huve the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier oft (#) 5 days (or such other period ag
applicuble tow may specily for reinstatoment) before sile of the Property pursuant to any power of sule cuntained in this
Security fustrument; or (b) entry of & judgment enforcing this Seeurity nstrament. Those conditions are that Borrower: (u) pays
Leader all sums which then would be due undor this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defuult of any other covenunls or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but notauaited to, reasonnble uttomeys' Tees; wnd () takes such nction us Lender may reasonably require to nasure
that the lien of thig Security Tastrument, Lender's rights in thu Property and Borrower’s obligation o pay the sums secured by
this Security Instrumznt) shall continue unchanged. Upon reinstatement by Borrower, this Seeurily Instrument and the
obligations secured hereby saatl renain fully effective ay il no sccolemtion had vecurred, However, this right to reinstute shall
not apply in the case of acee'eetion under paragraph 17,

19, Sale of Note; Change Hf Loun Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) muy be sold one or no/e-Gmes withoul prior notice to Borrower, A sule may result in o chunge in the entity (known
us the "Loan Servicer”) that collects memhly payments dus under the Note and this Security Instrument, There nlso may be one
or more changes of the Loan Servicer unrelited fo a sule of the Note, 1 there is 1 change of the Loan Servicer, Borrower will be
given written notice of the change in accordarce veith parngraph 14 sbove and epplicable law, The notice will state the name aid
address of the new Loan Servicer and the addvessto which payments shoutd be made. The notice will also contain any other
information required by applicable law,

20. Maznrdous Substunces. Borrower shall notcanse or permit the presence, use, dispossl, storuge, or reense of uny
Hazardous Substunces on or in the Property. Borcower skl not do, nor allow anyone else 1o do, unything sflecting the
Property that is in violution of any Environmental Law, The preceding two sentences shall nol apply to the presence, use, or
stornge on the Property of small quantities of Huzardous Subitwrces that are generally recognized to be appropriate to normal
residentin] uses and Lo naintenance of the Property.

Borrower shull promptly give Lender written notice of any inveaigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property sad any Hazardous Substance or Environmental Law
of which Borrower has actunl knowledge, If Borrower leamns, or is notified by uay governmenlal or regulatory authority, that
any romovel or other remediation of uny Hozardous Substance affecting the Pronerty is necessary, Borrower shall promptly take
all necessary remedial sctions in accordance with Environmental Law,

As used in this paragraph 20, "Huznrdous Substunces” ure those stubstances dviinzd a8 toxic or huzardous substances by
Environmenta! Law und the following substances: gnsoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and heshicides, volutile solvents, materials contuining asbestos or formaldehyde, wid mdionetive maderinls. As used in
this puragraph 20, “Environmental Law® meuns fedoral laws and laws of the jurisdiction where the Properly is jocated thal

refate to hualth, safety or environmental protection.

MOMN-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to uceelerstion following-Borrower’s breach
of any covenant or agreentent in this Security Instrument (but not prior to neceleration under pavagraph 17 unless
ugplicable law provides otherwise). The notice shall specily: (o) the default; () the action required to cure the defuult;
{¢) n dnte, not bess thun 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
{d) that fuilure to cure the default on or befure the date specified in the nolice may result in acceleration of the sums
secured by this Security Instrunment, fureclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a defnult or any other defense of Borrower to uecelerution and foreclosure, 1 the default is not cured on
or before the date specified in the notice, Lender, at its option, may reguire immedinte payment in full of olt sums
secured by this Securily Instrument without further demand and may foredose this Security Instrument by judicinl
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited o, reasannble attarneys’ fees and costs of title evidence,

22, Releuse, Upon paymeat af all sums secured by this Security Instrument, Lender shull relense this Security Instrignent
without charge to Borrower, Borrower shall pay any recordation costs,

23, Wauiver of Homestead, Borrower wiives ali right of homestend exemplion in the Property. Eorm 2084 5180
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