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MIDWEST FUNDING CORPORATION T
102¢ 31ST STITREET, SUITE 401

COWHERS GROVE, ILLINDIS &0515

q2234662
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MORTGAGE

THIS MORTGAGE ("Security instrument”) Is givenon March 23, 1992 . The mortgagor Is
HICHAEL W. CONTE, SR. and RAMMKEAL J. CONTE, HIS WIFE
TAMMFRA ™

{"Borrower").
This Security Instrument s givento MIDWEST FUKBDING CORPORATION,
AN ITLLINOIS NCORPORATION \
which Is organiZed 7.nd existing uncer thelaws of 1L L 1 NO 1S . and whose address ls
1020 31ey St /oant, J3uite 401, Downers Grove, 1L 60%19 ("Lender").
Borrower owes Leadzrthe principal sumol Seventy tThree Thousand Five Hundred and ne/100
Dollars {1.S. $ 73,500 .00 }. Thia debt Is
ovidenced by Borrower's rote datad the same date as this Security Instrument {"Nale"), which provides {or monthly
paymants, with the full det', ) not paid earlier, due and payableon aprilt 1, 2022 . This Sacurity
instrument secures to Lenular:{a) the repayment of the debt evidenced by the Nole, with interest, and all renewals,
extensions and modificallons o"tne Note; (b) the paymant of all other sums, with interaest, advanced under paragraph 7
to protect the securlty of this Security Instrumem; and {c) the porformance of Borrower's covenants and agreements
ungier 1his Security Instrument and the Note. For this purpose, Borrower does hereby mortgagoe, grant and convey to
Londar the followling described proparty Incated in coox
County, lilinols:
LOT 14 AMD LOT 15 LM BLOCK 12 N HOUNT F

s}
SOUTHEAST 1/4 AHWD THAT PART OF THE EAST 1
NORTHEASTYT 1/4 (WEST OF LAKOD GUF JDSEFH ABSH
.
L

REST, A SUBDIVISION CF THE

/2 OF THE SOUTHWEST 1/4 AND THE
ITT) AND THE NORTHWEST 1/4 OF
AST

S A

SECTION 33, TOHNSNHIP 38 NORTH, PAMGE 12, E OF THKE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH OF CHICABO, 5iT. LOU| HD ALTON RAITLROAD, IN COOK
COUNTY, FLLINODIUS,.
pErPT-11 RECORD-T $31.50
TIIS5S  TRAN 3472 04,07,92 14:38.00
#1454 ## P2 2T 4A LS
COOK COUNTY RECODRDER
Tax {.D. #:1B-33-316-0107011
which has the acldress of 104 N. PEARL STREET . WlLLOW SPRIMNGS
[Slm)el] [City] o
Winols évaBo {"Property Address"); NS S L S I IE RN
[Zip Code] U"("“"“E"*'b’bz

TOGETHER WITH all the improvements now or hereafter erecled on the property,iand all easements,
appurtonances, and fixtures now or hereafter a part of the property. All replacements and ariaitlons shall also be
caversd by thls Security Instrumant. All of the foregoing Is referred to in this Security Instrimen. as the “Property.”

BORROWER COVENANTS that Borrowoer is lawlully seisad of the estate hersbyy conveyediara has the right 1o
morigage, grant and convey the Property and that the Property Is unencumbered, except for encurisrances of record.
‘Barrower warrants and will defend generally the title to the Property against all claims and demancs, subjoct to any
encumbrances of record.
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Al insurance policies and renewais shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall bave the right to hold the policies and renewals. If Lender requires, Borrower shall proamptly give to Lender
all receipts of pald premiums and renewal nolices. In the evaent of loss, Borrower shall give prompt nolice to the
insurance carrier and Lendes. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrowor otharwiae agree n wrlting, Insurance preceeds shall bo applled to restoration or rapalr
of the Praporty damaged, {f the restoration or repair Is economically feasible and Londer's security is not lessaned. if the
restoration or repair is not economlcally feasible or l.ender's securlty would be lessened, the Insurance procseds shall
be applied to the sums secured by thls Securlty instrumaent, whether or not then due, with any excess paid to Borrowor.
If Borrower abandons the Property, or does not answar within 30 days a notice from Lender that tha insurance carrier
has olfered 1o settie a claim, then Lender may collect the insurance proceeds. Lendar may use the proceeds to repalr
or restore the Property or o pay sums secured by this Security Instrument, whether or not then due. The J0-day period
will bregln when the notlce is given.

Unless Lendeor and Borrower otherwise agree In writing, any application of proceeds to princlpal shall not extend or
postpane the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of Lhe
payments. I under paragraph 21 the Properly Is acquired by Lender, Borrower's right 1o any Insurance policies and
proceeds resulling from damage o tha Property prior to the acqtilsition shall pass to Lender 10 the extant of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Qecupanav, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowar shall occupy, establish, and use the Propeny as Borrower's princlpal resldenco within sixty days
after the execution 1 this Security Instrument and shall continue 10 occupy the Property as Borrower's princlpal
residence for at least onv vear after the date of cccupancy, Unless Lender otherwise agrees In writing, which consent
shall not be unreasonanty Withheld, or unless extenuating clrcumstances exist which are beyond Borrower's contrel.
Borrower shall not desirey, niamage or impair the Propery, allow the Property to detericrate, or commit waslte on the
Praparty, Borrower shail be irvdafauit if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lander's good faith judgmentcouid result in forfeiture of the Property or otharwiss materially impair the llen created by
this Security Instrument or Lender’s securily interesl. Borrower may cure such a delault and reinstate, as provided In
paragraph 18, by causing the actan or praceading o be disimissed with a4 ruling that, in Lender's good falth
dotermination, precludes forfeitura of tne Borrowor's interest in the Propernty or other matorial impairment of the ilen
croated by this Security Instrument orlarder's security intarest. Borrower shall also be in defaull i Borrowar, during the
loan application process, gave matarially fals=.or inaccurate Information or slatements to Lender {or failed to provide
Lencor with any materlat infarmation) in corinec'lon with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occunarcy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shatl caomply with all (he provisions of the lease. H Borrower acciuires fee litie to the Property,
the leasehaold and the fee tiite shall not merge uruges Lender agress 1o the merger in writing.

7. Protection of Lender’s Rights in the Proper?, -!f Borrower fal's to porform the covenans and agroements
contained in this Security Instrument, or there s a leg ) procseding that may signilicantly affect Lender’s rights In the
Property {such as a proceeding in bankruptcy, probate, for condemnatlon or farfellure or to enforce laws or
regulations), then Lender may do and pay for whatever s.necassary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may Include paylng <iny sums secured by a lien which has priority over this
Security Instrument, appearing In court, paying reasonable atio/neys’ fees and entering on the Property to make
repairs. Athough Lender may take action under this paragraph 7, l.Gader does not have to do sa.

Any amounts disbursed by Lender under thls paragraph 7 shall.orcome additional debit of Borrowar secured by
this Security Instrument. Unless Borrower and Lender agree to other'ter ms of paymen!, these amounis shall bear
Interast from the date of disbursement at the Note rate and shall be p2yable, with interest, upon notice from Lender 10
Borrower raquesting payment.
8. Mortgage insurance. If Lender required morngage Insuranca as a cuendition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain tha /rortgage insurance in effect. if, for any
reason, the mortgage Insurance caverage recquired by Lender lapses or ceases (o b In effect, Borrower shall pay the
pramiums required 1o obtain coverage substantially equivalent to the marigage Insurince previously in elfect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance praviousiy in effect, from an alternate
mortgage insurer approved by Lender. tf substantially equivalent morigage Insurance co/erage is not available,
Borrowar shall pay to Lender each month a sum equal to one-twellth of the yearly martguge Insurance premium being
praict by Borrower when the insurance coverage lapsed or ceased (o be in effect. Lender will acc2pt, use and rotain these
paymonts as a loss raserve in lleu of mortgage insurance. Loss reserve payments may no loaosr g requlred, at tho
option ol Lender, if mongage insurance coverage (In the amount and for tha pariods that Lender riaulras) provided by
un hsurer approvad by Lender again becomes avallable and is obtalned. Borroweer shall pay the plemiums required to 5. % )
maintain mortgage insurance in effect, or 1o provide a loas raserve, until the requirement for mortgege insurance ends s :

In accardanece with any written agresment between Borrower and Lender or applicable law., o
i
2
&
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socured by this Socuelly instrument. Howovor, this option shall not b oxorcisod by Lander it oxaralsa 15 prohiblted by
fodoral law as of the date of this Socurity [nstrumant.

It Lendar axercises this option, Lender shall give Borrower notice of accelaratlon. The notice shall provide a periodl
of not less than 30 days from the date the notlce Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instruiment. If Borrower falls to pay these sums prior ta the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further natice or demand on Barrower.

18. Borrower's Right to Relnstate. | Borrower maets cartaln conditions, Borrowor shall bave the right 1o have
enfgrensmont ol this Securlty instriment discontinued at any ima prior to tho oartlor of: (a) 5 days (or such other pariod
as applicabla law may specily for reinstatemant) before sala ol tha Propenr pursuant to any power of sale contalnod tn
Ihis Security Instrumant; or {b) enlry ol a Judgment enfcreing this Sacurity Instrument. Those conditlons are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrumant and tha Notg as if no
accelaration had cecurred; (bB) cures any default of any other covenanis or agreernents; (c} pays all expenses incurred
in enforcing this Security tnstrument, including, but not limited 1o, reasaonabie attorneys’ fees; and (d) lakes such action
as Lender may reasonably require to assure that the lien of this Security Instrumant, Lender's rights in the Property and
Borrower's ohligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
roinstatomont by Borrower, this Securlty Instrument and the obligations secured hereby shall remaln fully sliectlve as Il
no acceleration had occuwrred. However, this right to reinstate shall not apply in the case of accelaration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may b<sold one or more times without prior notice 10 Barrower. A sale may result in a change in the entity
(known as the "Loan Servicer*) thal collects monthly paymants due under the Note and this Security instrument. There
also may be one or mere changes of the Loan Servicer unrelated to a sale of lhe Note. | there is a change of the Loan
Servicer, Borrower wift'ue given written notice of the change in accordance with paragraph 14 above and applicable law.
The notlce wilt state the’'name and address of the new Loan Servicer and the address to which payments should he
macle. The notice will alv.o Lontain any other information reguired by applicable law.

20. Hazardous Subslz nces. Borrower shall not cause or permit the presence, use, clisposal, slorage, or release of
any Hazardous Substances or. oiin the Property. Barrower shall not do, nor allow anyone else 1o do, anything aHecting
the Prageny that is In violation o e ny Environrnenial Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property.of amall quantitles of Hazardous Substances that are generally recognized to be
appropriate o normal residential uses and to maintonance of the Proporty.

Borrower shall prompliy glve Lendarwritlten notice of any investigation, claim, demand, lawsull or other action by
any governmental or regulatory agency or pavate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has (1clual knowledge. If Borrower learns, or is notitied by any governmanlal or
regulatory authority, that any removai or other ramedlation of any Hazardous Substance alflating the Proparty (s
necessary, Borrower shall promplly take all necessary remedial actlons In accordance with Environmantai Law.

As usod in this paragraph 20, "Hazardous Suasianices” are those substances defined as.toxic.or hazardous
subslances by Environmental Law and the following s ubstances: gasollno, kerosene, other llammabile or toxic \
petroleum products, toxic pesticldes and herbicides, volaiie solventg, materlals containing ashestoes-or formaldebyde,
anet raclioactlve materials, As used in this paragraph 20, Environmenta) Law” means federal Jaws and laws of the
jurisciction where the Property Is located thal relate to heaith salaty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furitier covenant and agree as tollows:

21. Acceleration; Remedies. Lender shall give notice to Lrvrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sscurity instrumer ‘Hut not prior to acceleratlion under paragraph
17 unless applicable law provides otherwise). The notice shall sjecify: (8) the default; (b) the action required to
cure the default; (c) a dale, not less than 30 days from the date thoqiotice Is given to Borrower, by which the
delault must be cured; and (d) that failure to cure the defauilt on or before the date specified in the notice may
resull In acceleration of the sums secured by this Security Instrument foreclosure by judicial proceeding and
sale of the Properly. The notice shall further intorm Borrower of the right.icreinstate after acceleration and the
right to assent in the foreclosure proceeding the nan-existence of a defauli o’ any other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or before the darespucitied in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securiiyinstrument without further
domand and may foreclose thls Security instrument by judiclal proceeding. Leride shall bo entitled ta collect all
exponges incurred in purauing the remedies provided in this paragraph 21, inclutlir g, but not limited to,
reasonable attorneys’ fees and costs of title evidencae.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shiattre’case this Security e
instrumant without charge to Borrower. Borrower shall pay any recordation costs, .{i

23, Walver of Homestead. Borrower walvaes all right of homestead exemption in the Proporty e
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