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THIS MORTGAGE ("Sewriries Instrument™) is given on - MARCH 27, 1892 . The mortgagor 1s
DOUGLAS M. KNIGUT
AND JANICE J. KNIGHT, HUSBAND AND WIFE
. DEPT-11 RECORD.T $31.00
. T47777 TRAN D440 0D4/07/92 15:08:00
436 ¢ #~-P2-234982
COOK COUNTY RECORGER

{"Bortower™). This Security Instrument is given to
LINCOLN MORTGAGE CORPORAT'ION

S5C. 2 208w

’

which is organized and existing under the laws of  THE STPTE OF ILLINOIS , and whose
address 1s 202 DIVISION STREET

ELGIN, ILLINOIS 60120 p*Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND

AND 00/100 Dollars (U.S. $ 110,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this (Security Instrument ("Note"), which provides for
monthly payments, with the full debt, it not paid carlier, due and payable on M&Y 1, 2007

This Security Instrument secures 10 Lender: (i) the repayment of the debt evidenced By i Note, with interest, and all rumm!s
extensions and modifications of the Note; (b) the payment of all other sums, with ieres, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance ot Borrower's covenants and agreements under this
Seeurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and vonvey to Lender the following
described property Jocated i COOK County, Ninms:
LOT 7 IN BLOCK 1 IN THE SUBDIVISION OF PART OF BLOCKS 1, 74, .12

AND 14 AND ALL OF BLOCKS 2 AND 17 IN RUSSE'S EASTERN ADDITION

TO MOUNT PROSPECT IN THE EAST 1/2 OF SECTION 12, TOWNSHIP 41

NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, A PLAT

OF WHICH SUBDIVISION WAS REGISTERED JUNE 20, 1826 AS DOCUMENT

NUMBER 309,555, IN COOK COUNTY, ILLINOIS.

08-12-206-007

which hus the address of - 21 SOUTH ALBERT STREET, MOUNT PROSPECT Streot, City |,
Hinors 60056 ("Propenty Addeesy,;

2ip Codo
DP§ 1088
ILLINOIS-Single Funuly-Fannie Mae/Freddio Mac UNIFORM INSTRUMENT Fage tuth Form 3014  H/B0

@ -BR(IL) w15 YIAP PAORT GAGE FOHIES - 131 3,0003-6100 - U063 1. 1201 watiated
3 rutialy

{/
M .3/};0




) UNOFFICIAL COPY |

0601 Sd0
annou Jo Sutatd ayy o s£up 0] UIYIM 3A0GE YII0] 198 SULNON SUY JO A0
J0 3U0 AYM JO ual) Ay AJSHes [jBYs Jamossog ‘ual] A Fuikjnuaps anou © Jamosiog AaIlS Smw 1RpuaT] uRwnse] A1LNoag s1g
saa0 Aoud utene Aewr ysiym ual) v 03 103fgns s1 Awadosd ayy Jo wed Aue jey) SRUILLIAIRP JAPUAT J] URWINNSUT £ILNDaG S
0 uay] sy Junempiogns Japua o 10108jS1ES JuawaaITe UR UAl} Ay} JO JAp[oY A WO $AIN0RS (0) JO UAl Al JO UADA0IOHUA
a weaad 0y aqwsado uoruido S JApuaT AY Ul Yorym sRuipaacoad (ea) ‘ur uAll Ay jo Juswadlogua suieSy spuajep Jo Aq
uas] ay) yimy pood Uy sIsALd (q) LApua] 0} ajqerdadow Jauuew e Ul uAl] Ay AQ pasnaas uonediqo Ay Jo Juawded ap o) Junum
up sanifin (u) 23aMOLI0g SSAJUN JuARIISU] AINaog sy 3340 AjLowd sey yarym uat] Aur alimasip £pduosd (eys samosog
syuatind aq Suouapiaa sidieass 1apuat of ysiwny Apdwod freys samossog *Apoasip sjuawfed asay saxymu Jamostog J]
«ydusdnind sy sopun pind aq o sunown Jo sasnou [ sapuar] o) ystusny Kpdwosd (s samossog wswked pamo uosiad ayy o)
Apoanp awn uo waty Avd |uys samossog *sauuww ey ur pred j0u gt Jo g ydwsBend i papiacad Jauuvw ayy ut susieSigo asam
- Kud mys Jamostog Kun 1 ‘sjuas punoad Jo siwawded poyasuaj pur “uawnasu] Junaeg s 1aa0 Auoud wmy Amu goigm
Kuadosd au o1 apjene L suonsodwl pu sauly ‘sadipyd ‘sjuaussassy ‘sexw) [ And J[nys JamoLI0f SUAlT ARy ‘p
QON A1 Japun anp sadaryd e} Aur 0) s8] pum tanp disutad 0) ‘YuN0j NP JSINUL O) PAY
1z ydmSuird sapun ajquin. siunowr o) ‘puoads 1AjoN A Japun anp sadieyo Juswilndasd fuw 0y sy :parjdde aq [jeys T puv |
sydmnand sapun Japuary 40 raatsoas sjuatdrd jje ‘asiagatio sapiaosd mey ajqeanidd ssajun *suawdieg jo uvoneonddy ¢
JuBUNSU AJUNDAS SiY)
£q painzas swns ay) jsutede paso = §2 ajes 10 uonisinboe jo awn ay 18 Japua] £q piey spung Aue Ajdde [jeys ‘Ayadosd o jo
aqus Jo uonisinbor aty 03 soud ‘sapus *Auadosg ays [jas Jo asnbor [jrys sapua] *1Z ydwSeind apun 'y sepua] £q pjoY Spuny
Auw Jamossog oy punjas Apdwiosd {jeys dapuaT uawnsu] (unoag sty Aq paunoas swns v o |jny vl wwawded vodp
"UORAISIP A0S § Japuat] jr *siuawdied Ljyjuour aajamy
ety atow ou us Aausoyep am dn syrw [rys samciiog £duadRp Ay dn axmw 0) Asmssaoau unown Ayt sapuat o) And [jeys
1omO0LI0g 2510 Yons U1 ‘Puy ‘Suniim Ut JOMoLIOg K700 05 ANl JApUATT *anp uaym SWRj] molosg A Avd o) ualdIINS J0U ST AWY
Kuw w sapuat] Aq pioy spung Ay Jo unowe ayy Jj 'mi] 3igraiidde jo siuawasmbal Ayl I 20URPIOIIE UL SPUN,] SSAOXA BY1 JOJ
JaMO0LI0g 01 1UN0JIR [[uys Japua ‘mu apquoidde £q play o) pantusad syunoum Ay paasxa Japuat £y pjay spung A Jf
‘JUALINIISU] AILINDAg SIY) A4 PAIndas swns i Joj K1naas (eucippe se palpajd aw spuny ay, “apeus sim SpUng Ayl 03 19ap

yora yarym 20§ asodind gy puv Spund A 0) SUYAP PUR SIP=L FImoys ‘SpUNy Ayl JO SUHUNOSI JBNUUE UB “aRIRYD JNOTHIM
‘samoszog o1 2A13 [juys Japu 'spuny Ay uo pred ag [[RYS 18RI N IPAIMOY ‘Ul U1 AALTR Lew JOPURT puB Jamallog
spuny ayy 1o sSurma 10 3y Aun samossog Sed oy pasinhas aq Jod 1jiys Japua] *pred ag 03 1AL SAINDAL M) a|qeoydde
30 apmu 1 juawaAISe uw ssajup) esimiagio sapiaoid me| ajqondde ¥sajun ‘ugo| SIQ Y UONDAULOD Ul Japua £q pasn '
aoiases Sunodal xe aymsa (ral Juspuadapul ue Joj adeya awn-auo v And ¢ 2emossog aiinbas Lmu sapuaT] *JaaamoH ‘afieyo v
yons ayewW o) 1epuaT SHWIAd me) ajqealjdde pua SPUNY AYY U0 ISAIAJUL JAMQUI0g (AR IAPUAT SSAjUN ‘SWA)] MOIOST BY) Surfjuaa
JO U228 Mmo1asa ayy Surzdjrue £jjenuue *spun, a1 Suidjdde pure Juipjoy 10} 1850204 AJRYD J0U AV JAPURT "SUIR)| MOIOST
atpy Avd 03 spun, oy £jdde [jrys sapuar] *yug UROT AWOH [vIAPA4 UL Ul SO (UORMINEUN UL Yans ST IApUAT j1 JapuaT Juipnjou)
Amua o ‘Anmuswnnsul *Kowade [wiapa) v Aq pansul e ssodap asoym uonMInSUL an plaY ag [|Bys spung AQg,

‘mu] apgrandde gia a0mPIOIHR ) ASIMIALN0 JO SWA)] MOIIST
2NN Jo SAUMIpUAdXa JO SAMUWINSA AUUOSEAS PUR IR JUALIND JO SISEY AL UO ANP SPUN JO JuNOULE. Aty ABLNS3 Lnw sapuay
UNOWN Jassa) A1 PAAdXA 0] 10U JUNOWI UR U1 SpUNg Ploy pur 19a[jod Ak Sur ju *AMu Japua] 'os )] IWROWR JASSA) B $)A8
spuny A 01 sarpddu ) mep Jagiou sSa[UN *(,VdSHY,) Bos 10 [09T HONDAS DTN T AW 0} Al LN PAPUALIE $1 pi6]
1O 1Y SUNPAN0IG WULWAINAS MINST [IRY [P AY) JAPUN NV MOIIEA S IamOLI0g 10} asmbas LnuarGp afedpow pajapol
A|[uiapa) © J0j JApUA| T JUNOWE WAWIXEW ) PAADXA 0} JOU JUNOWE UR Ul SPURY ploy pug 1031jod "Aul) AL KBl Japuar
,"SUION] MOIDSE, PALRD i suyl asayf sumiwaid ddueinsuy alniuow jo yuawed oYy jo na1) up g ydwdwed jo suowsiaoid aip
1A 2OUTPIODdN U1 ‘sapua] 0 Jamodtog Aq Alqednd swns Auw () puw tAue g1 swniwasd asumnsul afnfuow Ajawaf () t4um j1
ssunnwad aoursnsui pooyy Apeak (p) ‘swnnuaid asurinsui Auadoad o prezey Speak (9) (Aue J1 *Auadold Ay o suas punosd Jo
siuawfed pjoyaseaj A3eak (q) ‘Auadold sy uo ual] e se uAINNSU] IUN0AG SI 240 Kjuoud uiene LBl GoIYm SIUAWISSaSST puv
saxm Kpwak (v) 130 (,Spung,) twns vy w1 pred s1A0N A [QUn ‘AJON ay) JApun anp e siuawked Appuow Aep ayy Uo Jopuan
01 Aed |jeys Jamonsog *JepuaT Aq JAAIRA USIILA B O) J0 me] Afqui[dds 0f jaalyng adumInsu] pun saxu] Joj spuny ‘g

*a0N Ay Japun anp safawyo 2qu) pum wuawdedad Aun pur AON SY) &Y PROUAPIAR 14ap AY) U0 ISAIAUT pUE JO [ediounid
oy enp uaym Kud Kpdwosd firys semossog *siilanyy auy pun jwawdndalg Ssoamup pun mdpuig jo Rwkng )
ISMOJJ0J St SaITR PUR JUBUAA0D JApUAT pur Jamonog ‘SINVNIA0D WYOLINN
*Kuadosd [ray Suusas0d JuswIsE A1LNDAS WAOJIUN B AININSU0D 0 uondIpsting 4q suoneLIza
PAINLI| )i SJUBUSADD WIOJIUN-UOU PUR ASN JBUONEU JO} SIUBUAACY Wiojiun Saulqwod INFWNYLSNI ALRINOZS Q;I'Hlv”
'PI0A J0 SAVIIGUINGIA AU 0} 10alyny *spumsap pu swiwg e isuteitn Auadosd ap 01 apn A A)maauad puajep [[im pue
SIUBLIEM JOAMOLI0G *PI03R) JO SAOURIQUINOUA 10j 1dadxa ‘pasaguinouaun st Auadoid ayy iy puw Auadold A Aaauod puw qumsd
‘wfnfuow 0y yfu 2y suy pur pakaauos Agaisy amsa ayy Jo pastes Kjjnymey 1 Jamossog iy SINVNIAOD yamowyos
*Kuadosg, 2y se uawIns] KLNoAg SI up o) paueyas st Jutodalog ags Jo [y juswnIsY
Anoag sIyy £q Pasaaos aq 0s|B [jBys suoippe pue swawadwdal ||y ‘fuadosd suy jo uud v saywassy 10 MOU SAIMIXY
pue ‘sasupuanndde ‘sjuawases [ pue ‘Auadcad 3Y) U pa1daIa JayraRY J0 mOU sjuawaaoadut agy (i HLIM YIHLI00L

6S6LYS
B




UNOFFICIAL ¢OPY,

‘/'T-'Y"T""‘“' 547 v uday 11016 m)ug-“@

06/ v10% wiog

2601 §dg
TUAMBRANI] TG ST JO Puiz qox A3 o Sdod patisoquns auo wasid sy flegs sosog) *$dny s aamnasog 9q

YIIIADS Ay 0
PAIZJIAP IR MON AL U JUALILISU| SIS ST Jo suoistaodd sy pua sigs o uotsiaosd Jundijuos ag) anogis 104 uaatd
A URD YRR DJON DS S0 JUALINLISE] STENAG SIYE JO SROISIAQI IO 13 00 J[BYS 121U0D Y0NS i ajqeotddy giis s1o1juod
MON AP 0 UAMERISU] SIS S o asnep g0 uoistaodd Su ey uasa oy ug cpaeop st Suadosg ayr yorys ut uondipsunl
MO ME] AP PUR AE] APA) G PAAAGT Ay [Jefs USIIESUL SIS SIELCSIQRIIAAY Ia] SUaant) g
ydeadeud sug ar papiaosd e UAALT UMM JAPUT] IO JAN0LIOE 0 UNET UG ARG O) PAURIP 24 IS JUdUI s U] S1n0ag
sy ul dog pnp!,\md RRTIRI] .\'uv “Jaanobiog] v} whou ,(gl .\’nwllﬁl\hp JIPUY ] ssatppe Jajlo EYTITY WIS PAJRIS ssauppit s 1opua’ |
O [IEUE SSHEY L) S Uasld Ay es 3P o) 280l Uy IIPIY ] o) N0t Sy SABETIND JAA0LIOH SsAIppE a0 Sul o
SSAIPPY Apads A 01 PAAIP Ay Ry 00U A poaw sagioue jo asn sannbag e aggeatddi ssajun e ssepo it Sg
Juppan Sy 30 10 Fuaaap Sq S ag J[Egs JUMURDSU] SIUNNAG SIY) UL o) papiaodd Jamodog) 0} H0U AUV SaMON ‘)
TN Ay sapun adaeys wwatsedasd
sue o uaiesedad enned v ose paan o e vonanpar oy prdonud soonpas puigaa w p aamostng o) juaied
padp e duyei Sy a0 Dreataty apun pano rdutid ag Juonpar S punjas sup i o) asGoy S JIpIY | ALY
OF PAPUIAL 2y [{1aV SHIP LA PPN YIAy Janodiog] Wodp papaafjod Speatfe swis {u () pue i) paiaad ag o)
ARIEYD A DONPAL 0} SIESSAIWIMOLUE AYY A PAONPAT Ay [[RYs AT URO[ YdNs W (k) [udg) SUL panuad A paadxa uo)
AU PN UOTIMUON U1 PARA[[03 270Y 50 Paa]joa sadiea uro| Jato 10 Nazajut gy wegy os paadimur Sy s e g pue
“SadIND UHO] WNULNEWE SIS YDIASAGE] ¥ 03 1030 ST IUUIISUL SIUN0Y SR Sy PRINAAsS uro] ay) ji *sailivy ) ueor] 'y
UASUOD S I3NOLIOE TRYD TROLILN QO 2120 JUILIIISU] SIHAG SO SIWAY YL 01 PIREaL (L sUOTIEPOWILIIIE sUE ayR
10 BAIO] P SHPOUE PUAND 0} 21T SEUL JAKOL0SLIAI0 SUR PUR EPUS | g sa03 (3) pus UAIRNSUL SIEIDAG SI A4 P
sws gy ed o) paedtgo S|jEosaad 0w ST IuAnsu] SIENG ST o SWay ag aapun Spadan] gl el saaiue s sannog
Y Aaated pui pnd aFETouN o) Sju0 US| SHAN0G SHY) TUIMTN-0 81 (1) 10N A ADIXD JOU S20D g ULy
SIINDOG SIY SUTIS-0D OYay JIM0KOE) KUY (RN U MOl ag (RS SUAUAAEE pUR SIuRNRA0D S Jamossog] g ydesdened
JO SUMISIAGIL DL 01 PGS IANOLOE PUR JAPUST] O TSI PUR SIOSSDONS DI LAY PUE PUKY (EYS uawnsu] Qunsag
SH B0 SHIMUAASTE PUE SIURUAAOD JY | SIUTS-07) SOIGUEG [TIAaS PUE JWuf ipunag SUlIsSy puiz saossaang ‘g
CAPRIDD 20 YA AUR O DNIDIANG
gy apHERd B0 [0 AT 1 0t [[Es SPariar Jo WTL S TUsN U IapUa ] S 0MIEGI0) KUY INLAIUL UL SJONSA0MIN
SURMOUOY 10 Ao o] [RUETLO ) Sy apE PURIUAD UK Jo GoSEaLSG JUaIRHSE] SIINDAS sl S| paonas swns ) o
UORIEZIBORIE SJPOUE ASEAI0 10 UAISE 107 MUE PUIIXD O] NN 10 Rasqin i 2ossan0ns Su sutede sdugpaadosd saaawuod
01 pasnbal Ay 0U (RS JPUI] ISUNUL UL SIOSSIIINS S JANGHOE 10 RnolUg ruliue ag) jo Sl ag aseajas o aado jou
[TEGS JANOLI0E 0 ISAUAJUL UL JONSIINS SUE 0} JaPUa] Sy PAULT JUAIASE] AUNGAG T Ay PAINDAS SIINS AL JO BolEzIiow jo
UONEDLIPOW SO TR 10) DU ALY JO UOISUAING “ADATEAY B JON JOPUDT| S DIWILAMI0] IPISEIY JON Jdasadaog [}
st yons Jo qunetar s ddueys o ¢ pue [ sydesdiaed un o) pauagas sjuatsnd Sguets ay jo dep anp oy adodisod
10 puaxa ot qlegs jedoutd op spaasard jo soneandde Sue Tunua a3 3SAUAYIETIR01I0g Uk JApuY] ssaju()

O UM O SO RN USSR SIS P
swins 2 oy 10 Guadosg o jo nedas o omzopas o) s uondo sy spassoad agr Sjddi e 130500 03 pazuoyine st Japua’)
UAALT ST DIHOU AL P AL IR SSED (8 UIHM JApUaT] o) puudsas ap s(ie) amodiag SATRWRYL 20J WD ¥ IIAN 10 pIna
U QYU U] SIAJH0 JOURIAPUOD JYI R J3N0I0E 0] 2PU] Sy 310U 13 JE A0 IM0I0E Sy pAtopuR;e §) Auadosg gy )

AU LA A SUINS A OU 10 I TUMUIISU] SIS SIgE Sy painaas <oy ag) o) parjdde ay
peys spandosd oy sapraotd astaatpio s aperfddi ssajun o Sunrm ur 3aadi A AUALo JApURT] pUE JaMELGE ssajun tIuim
AU M§ay SPIIPAILL PRI SUNS AYE JO RO YL Ueyf) ssaf s Furpe gy aojag Spapeipawunt Spadolg] agy jo anjes s
Atep oy yorygay ut suadesg agy o Juryer eaed wgo juasa g ganonogp o) pand ag ey ey Sy Jue agp sojay
Spmpaiun Apadotg S JO ANJEA JUR I R () S PAPIAIP TUIYRE A1 0ag SPIRIPALIL PANIAN WIS YL J0 unow:
JEor gy (1) uoney Juiwofjog g Sy pandinin spandoad ay go unotie Sy pacnpa g (R JUAIAsU] QUIDaY s
4 PN SWNS Y1 SULIN UL 25T OSEAUMGI0 JIPUY | PUE JINOLI0H SO FUL{E) A4 210} SITEIPIINT URIIISTE ALnday
SH{L 84 PAINIIS SIS A JO JUnowe A ey 2 Jo o penba st Iunye ag aopag Spaepatitit Spadodg A jo anjes paxn
g g e Spadodgg age go Fuiger (Eed v o Juass aty u 3anodog) o) pred ssada SuE I anp uag) jou 1o Jaagas
UAILISUL AT SHE Sy PAINDAS stuns g of pardde ag jpegs spassoad agy spaduosg agy jo JUE§E (o) e jo uas agl ug

“1apuar] vy pred ag [peys
pUE PauSIsst QaIaY 11 TUOHRUWAPUOD J0 121 U1 0UESAAU0D Jof Jo *Suadodg ) jo ped Sue jo Juige 3agio 10 oneeapued
sur giay Bondauuod u penuanbasuod 3o panp csaderiep Jop wiep 1o e Sue jo spaadosd ay g uoneunuapuo) ‘gl

uonadsur agy dop asnes apqueuoseal Surpoads vonsadsur ue o) soud 10 Jo 2 Ay e 20U JIM0IOS
and (peys dopuar] Suadosgg a o suondadsu pur uodn sanua ajyruosear e Sewuade sie o aapua| nonaadsug g
‘] Aqeaidie 10 JpURT T PUR IDMOLI08 UM IUAAATE UL SUR (IIAS SDURPICIDN 11 SPUD D3URINSU
adedpout sop wawannbas agr run *pasasal ssof ¥ aptaoad o) o g asmunsut adedpow i o) pastnbag sumuaid sy
Sud J(Rys Janosiog) pauiEqo s1puR ajqea saweday unsle sapuay Sy pasosdde sasnsun ue Sg papiaosd (saanbas sapuay ey
pouad 10y pur unown: ay ut) adesasod asueinsut adeduow ji sapuacy jo vondo agy w *pannbas ay saduo) ou Sew suawgnd |

656LYS




5. Hazard or Pmpclljj IN@ FnFrlﬁ@l*Ahnp@nPMng o? %:Ziﬁt?:r erected on the

Property insured ugainst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, 1t Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain covernge to protect Lender's rights in the Property in uccordance with paragruph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standurd mortgage cluuse, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier end Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i¥ the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured hy this Secunty Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or 5
postpone the due date-of e monthly payments referred to in puragraphs 1 and 2 or change the amount of the payments. 1
under paragraph 21 thePrepaty is ucquired by Lender, Borrower's right to any insurance policies und proceeds resulting from: 3
damage to the Property prior-to 4 scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument [
immediately prior to the acquisition

6. Occupancy, Preservation; Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds. o
Borrower shall occupy, establish, and vse b Property as Borrower's principal residence within sixty days after the execution of
this Securily Instrument and shall continte to.secupy the Property as Borrower's principul residence for at least one year after
the date of occupuney, unless Lender otherw.se agrees in writing, which consent shall not be unreasonably withheld, or unfess v
extenuating circumstances exist which are teyond Borrower's control. Borrower shall not destroy, damage or impuir the
Property, allow the Property to deleriorate, »r coramit wwaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is beguy that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impuir the licn created by {nis Jecurity Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided n paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture =i the Borrower’s inlerest in the Property or other material
impuirment of the lien created by this Security Instrument or Lended s security interest. Borrower shull also be in default if
Borrower, during the Joan application process, gave materially false or‘inaciurate information or statements to Lender (or failed
to pravide Lender with any material information) in connection with the-lian evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a prindipu} residence. [F this Security Instrument is on a
lensehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the fovenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender”s vights in the Pruperty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulatians), then Lender may do and .
puy for whatever is necessary to protect the value of the Property und Lender's rights in the Frarrty. Lender's sctions may
include paying any sums secured hy s lien which has priority over this Security Instrument, apressing in court, paying
rensonable attorneys® fees and entering on the Property to mike repairs. Although Lender may take actica under this paragraph
7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall hecome additiona] debt of Borrower secured by this

Securily Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the L,
date of disbursement at the Note rate und shal} be payable, with interest, upon notice from Lender to Borrower requesting

k3
payment, .

8. Mortguge Insurance, If Lender required mortgage insurance as a condition of making the loan secured by tais Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
DPS 1001
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LINQEFICIAL. CORY...... 2.~
24, Riders to this t ent! 1t bnwdr Ifora s adfxdedied by Bérrower and recordad togathar

with this Sacurity Instrument, the covenants and agreements ot aach such rider shall be incorporated into and shall amend
and supplament the covenants and agreemants of this Security Instrument as if the riderls) were a part of this Security

Instrumant.

{Check applicable boxies))

D Adjustable Rats Rider D Condominium Rider u 1-4 Family Rider
H Graduated Paymant Rider Plannad Unit Develnpment Rider Biweekly Payment Rider
Balloon Rider ] Rate Improvemant Rider .4 Sacond Home Rider

D V.A. Rider D Other(s) (specifyl

BY SIGNING BE'.OW, Borrowsr accapts and agrass to the terms and covenants contained in this Security Instrument and
in any rider(s! executed by Borrower and racordad with it.

() L P 20T (Seal)

!

Witness DOUGLAS M., RNIGHT/ Borrower

‘*':‘]")‘ 28 b ) I}’ ‘/"" {Seal)
JANICE J. KNIGHT Borrower

i

Witnoss

08
Borrowar

{Seal)

Borrowaer

STATE OF ILLINOIS, COOK County ss:

l, , a Notary Public i and for said

county and state do heraby certify that
DOUGLAS M. KNIGHT AND JANICE J. KNIGHT, HUSBAND AND WIFE

porsonally knawn to me to ba the same porson(s) whose name(s) subscribed to the forsgoing instrumant, appeared bafere
me this day in person, and acknowledged that THEY sighed and delivered the said instrumant as THEIR
fras and voluntary act, for tho uses and purposes thermn set forth, .
Glven undar my hand and official saal, this ¢ 7/) day ot > 2 ’ . L S
Y A 7 day A.«LT<,, i ] LD

y

My Commfsiin d&%»—v j\’ AL
Vo Ol"iF‘IAL SEAL Notary Publ}
DEMISE DREWIE ey TR

PR UIC STAE 07 JLLINGIS .
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