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HOME EQUITY CREDIT LINE MORTGAGE

, 1992 .

This Home Equity Credit Line Morgage is made this __3rd, ___ duy of April

“between the Murtgagor, CHARLES D. SMITH and MARY %URPHY SMITH, his wife _,
“(herein **Barrower'") and the Mortgagee, Chestericld Federat Savings and Loan Associution of Chicugo, o Corporntion organ-
ized and existing under the faws of the United States of America whose address is 10801 South Western Avenue, Chicago,
Htinois 60643 (hercin **Lender'').

WHUEREAS, Borrower and Lender have entered into o Chesterfield Federal Savings and Lonn Association Home Equity
Credit Line Agreement (The 'Agreement’”) dated April 3rd, _, 1992  pursuant o which
Borrower muy [rom time o time unlil April _3rd, 2002 borraw from Lender sums which
$hull not in the aggregate outstanding principal bulance exceed $ 30,000,00 the *Muaximum Credit”” plus
fterest, Interest on the sums borrowed pursuant to the Agreement is payable at the rate and at the times provided for in
the Agreement, After April 3rd. 2002 (the **Final Matarity Dawe’') ull sums outsturkling under the
Agreoment, together with interest thereon, are due und payable,

S F il st

TO SECURE o fender the repayment af the indebledness incurred pursuant to the Agreement, with interest thercon, the
payment of all other siims, with interest thereon, advanced in accordance herewith to profect the security of this Mortgage,
and the performance of thie covenants and agreements of Borrower comained herein and in the Agreement, Borrower docs
hereby mortgage, grant-ardconvey to Lender the following described property loented in the County of __C00K |
v, State of {llinots: .

Lots 10 and 11 in Campbal1's Subdivision of Block 27 in Hilliard and Dobbins Sub-
division of all that parc_of Section 6, Township 37 North, Range 14, East of the

Third Principal Meridien, lving West of the Pittsburgh, Cincinnati and St. Louis

Railroad {except the West ha f.of the North West quarter and the West half of the
South West quarter of safd section} in Cook County, 1ilinois. Gﬁl

COOR &5 oy e

My
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PERMANENT INDEX NUMBER: 25-06-304-025-0000

which has the mldress of 9122 5. Hamilton Ave., Chicago, Il 60620 .
(herein **Property Address'').

TOGETHER with all the improvenmernts now or hereafter erccted on the property, and all easements, rights, appurtenances,
rents, royaltics, mincral, oil and gas righis and profits, water rights, and water stock, and all fixtures now or hereafter attach-
¢d to the property, all of which, including replacements and additions thereto, shail be deemed to be and remain a part of
the property covered by this Mortgage: and all of the loregoing, together with suid property, {or leaschold estate if this Mort-
gage is on a Icuscl‘@w;rc herein referred to as the **Property.”’

Borrower covenamsZp#Borrower is luwiully seised of the cstate hereby conveyed and has the right w mortgage, grant and
convey the Property, and thay Borrower will warrant and defend generaliy the title to the Property against all elaims and
demunds, subject to any moertgages, declarations, casements or restrictions listed in @ schedule of coverage in any title insurance
palicy insuring Lender's interest in the property.
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9, Borrewer not Helpoas INtnFtFill‘-&:r l:A\l or 0 \diﬁ n¥hcr ferm of the Agreement
or this Mortgage granted By=Fefde¥ 0=y Juccksiod iNeflobdht o rtal vl operifle W relesse, in gny monner,

thie Habitity of the original Borrower ant Borrower's successors In Interest, Lender shall not be required to commence pro-
ceedings against such successor or refuse to extend time for payment or otherwise modify any term of the Agreement or
this Mortgage by reason of any demund made by the original Borrower and Borrower’s successors in interest.

1. Forbearance by Lender Not 8 Walver, Any forbearance by Lender in exercising any right or remedy under the
Agreement or hereunder, or otherwise afforded by upplicable tuw, shall not be o waiver of o preclude the exercise of any
such right or remedy. The procurement of insurance or the paynment of taxes ar other lens or charges by Lemder shall nn
be o waiver of Lender’s rights to weeelernte the maturity of the indebtedness secured by this Mortgage.

11, Remedies Cumulative, All remedies provided in this Morigage are distinet and cumulative to any other right or
remedy under this Morigage or afforded by law vr equity, and may be exercised concurrently, independently or successively.

12. Successorvs snd Assigns Bound; Joint and Sceveral Liability; Coptions. The covennnts and agreements herein con-
twined shall bind, and the rights hereunder shall inure to the respective successors and wssigns of Leader und Boyrower, sub-
jeet to the provisions of parageuph 16 hereof, All covenants and agreements of Borrower shull be joint and several. The
captions and heudings of purographs of this Mortgage nre for convenience only and are not Lo be used 10 inferpret or detine
the provisions hereof,

13. Netice. Except for any notice required under applicable law to be given in gnuther manner (a) any netice o Bor-
rower provided Tor in this Mortgnge shall be given by mailing such notice by First Cluss Muil, addressed to Barrower at
the Property Addrgss ar at such other nddress us Borrower may designute by notice w Lemder as provided herein, and (b)
iy nolice to Loadar shall be given by First Class Muil to Lender's address or to such other address os Lender may desigunte
by nolice to Borrover as provided heeein, Any notice provided for in this Morigage shall be deemed to have been given
to Borrower or Lendor on the cuclier of: (1) the date hund delivery is actually made, or {2 the date notice ts deposited into
the U.S. Mail system oy Biest Class Mail,

14. Governing Law; GevecabHity, This Mortgage shall be governed by the law of the State of Hlinois. In the event
that any provision or clause ofchir Mortgage or the Agreement conflicts with applicable luw, such conflict shall not affect
provisions of this Mortgage or the/Agreement which can be given effect withouwt the conflicting proviston, and to this end
the provisions of the Mortguged the Agreement are declared to be severuble.

15. Borrower's Copy. Borrowe! sbathe furnished & conformed copy of the Agreement auud of this Mortgage w the
time of execwtion vr after recordation hareol., R

i6. Transfer of the Property; Assumption. 1§ or any part 6F the Property or o jnterest therein is sold, transterred
or conveyed by Borrower without Lender's pniorwiitten consent, excluding (a) the crention of u lien ur encumbrance subar-
dinate ta this Mortgage, {(b) the creation of & puichasp money security- interdatifor:household appliances or (¢) a transfer
by devise, descent or by operation uf law upon the ¢l of a joint tenunt, Lender wny, wt Lender's option, declare all the
sums sccured by this Mortgage 1o be immediately due and payable.

17. Revolving Credit Loan. This Morigage is given 1) secare o revolving credit loan and shall secure not only present-
by existing indebtedness under the Agreement but also future adrances, whether such advances are obligatory or 1o be macde
at the option of the Lender, or utherwise, ns are made within 12 viars from the date hereof, to the same extent as i such
Feeure advances were made on the date of the execution of this KMovpage, although there muy be ne advanee wnde ot the
time of exceution of this Mortgage and although there may be no indck.edness secured hereby owtstanding at the time any
acdvinee is mode. The lien of this Mortgage shall be valid as o all indeledness secured hereby, including future advances,
trom the time of its filing for record in the recorder’s or registra's offics of the county in which the Property is located.
The total amount of indebtedness secured hereby may increase or decrease from Ume to time, but the totul unpaid balance
of indebtedness secured hereby (including disbursements which the Lender may mabe under this Mongage, the Agreement,
or any other document with respect therelo) at any one lime outstanding shall not Zy<cad the Maximum Credit, plus interest
thereon and any disbursements mnde tor puyment of taxes, specinl nssessments opdnseragnee on the Property and interest
on such dishbursements (ull such indebtedness being hereinafler referred to as the U maxnyioo amount secured hereby ™). This
Maortgage shall be valid und have priority over all subsequent liens and encumbrances, iwluding sttutory liens. excepling
solely mxes and assessments levied on the Property, to the extent of the maximum amouat seeurcd herehy., e

18. Accelerstion. (A) REMEDIES: Upon an event of Defuuit or Borrower’s breach of nnir covenant or agreement of 3
Borrower in this Mortgage or the Agreement, includiag the covenants 6 pay when duc and sums secwrcd by this Mortgnge, b
Lender ut Lender's option may declare all of the sums secured by this Mortguge to be immediately deeiand puyable wil!umt‘::J
further demand, andfor may erminte the availability of louns under the Agreement and may foreclesesiis Morigage by"";
judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, inclading, bt nutc
limited 1o, reasonable attorneys' fees, and costs ol documentary evidence, abstracts and title reports. o

(B) TERMINATION AND ACCELERATION UPON DEFAULT: This Agreement muy be terminated by the Lender and
require you to pay us the entire outstanding balance in one payment, and charge you certain fees if (a) you engage in fraud
or material misrepresentation in connection with this plan; (b) you fail to meet the repayment terms of the Agreement; or
{c) you act or fuil to act in o way that ndversely affects our security interest. Upon Defuult, the Lender at its option may
refuse to make additionsl Loans and declare all amounts vou owe to the Lender under this Agreement to be immediately
due and paysble. Al outstunding Loans and accrued Finance Charges shall be immedintely due and owing, and the Account

shall be automatically terminated.
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