MORTGAGE

PREFERRED LOAN ' 9225
COOP o e (R Ly ! y
Ret. No.: 28092044589 S 4’164
THIS MORTGAGIE ("Vortgape”) is made this 2 i‘l!“ dosy ol ____ MARCH 1992 bhelween
q

Mortgagor, Emily W, Byrd divord@QbiR not s@ieSepirried ("liu?n?u?')‘?}u&l {hgMorigagee, Chibank, Yederal
Sovings Bunk, o corporation organized and existing under the luws of the Unite stales, One South Dearborn Street, Chicugo,
Hinois 60603 ("Lender),
: \) ’ WHIERIEAS, Borrower is indebicd 1o Lender in the principat sum of U5, 5 5,000.00, swhich indebtedness is evidenced hy
\ Barrower's note dated MARCH. 25...194972 and extensions and rencwals thereol (herein "Naote),
providing for menthly installmenis o principal and interest, with the balance ol indebredness i ot sonner paid, due and
payible un MARCH 30,1995 ;

'1‘\ TO SECURE 10 Lender the repayment of the indebtedness evidenced by the Note, witlt interest thereon: the puyment of

all other sumns, with fnterest thereon, advanced in accordance herewith the protect the seeurity of this Mortgage; and the
N performance of the covenants and ugreements ol Borrower herein contiiined, Borrower does hereby martgape. grant and
R Q% convey (o Leader the folicwing deseribed property loeazted in the County of Couk. staie of Hinois:

\Q\ UNITNUMBER 1624-3'N' IN GREENLEAY COURT CONDONMINIUM AS DELINEATED ON
v&, A SURVEY OS THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 16 AN 17 AND THE

WEST 10 FEST OF LOT 18 IN BLOCK 16 IN ROGERS PARK, BEING A SUBDIVISION IN
SECTION 31/ TOWNSHIP 41 NORTH, RANGE 14 EAST Ot 'THLE THIRD PRINCIPAL
MERIDIAN, WH{£11 SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF
CONDOMINIUAUSECORDED AS DOCUMENT NUMBER 24909925 TOGETHER WITH TS
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL A% SET FORTH IN SAID
DECLARATION (EXZCEVTING FROM SAID PARCEL ALL THE PROPERTY AND SPAUE
COMPRISING THE UNITS THEREOF AS SET FORTH AND DEFINED INTHE

DECLARATION AND SHRVYEY) IN COOK COUNTY, iLLINGOIS,

P.LN. No. 11-31-208-0306- 1006

which has 1he address of 1624 West Gleenlealy, Chicago, IL 606206 (horein "Property Aaddress™y;

TOGETHER with abl the improvements pbw or herealier erected un the property, and all cascments, rights,
appurienunees and rents abt of which shall he deemicd to be and remain a parn of 1he property covered by this mongage; and all
of the foregoing, together with said property (or thegasehold estate if this Mostpage is ana teasehold) are hereinafters referred
to as the "Property”

Borrower covenants that Borrower is luwlully seized 45 the estate hereby conveyed and has the right (o morigage, grait

and convey 1he Property, and that the Property is unencumacered, exeept for encambrances ol record. Borrower covenants tiat
Barrower warrants and will defend generaily the title 1o the Fraporty ugainst all chiims and demainds, sabject 10 encumbranges
g‘f ()

o

of record.

Unitorn Covenunts, Borrower und Lender covenant and agreeds Jollows:

1. Payment of Principul nnd Interest, Borrower shall prompeaypay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Applicution of Payments, Unless applicable Iaw provides atherwise sl puymenis received by Lender under the Note
and paragraph | hereol shall be applicd by Lender first to interest payable on (he Mute, and then o the principal of the Nowe,

3. Prior Mortgages nnd Deeds of Trusty Charges; Liens, Borrower shallpediarm all ol Borrower's abligitions under any
mortgage, deed of trust ar other seeurity agreement with a lien which has prioniizver this Mortgage, including Borrower’s
covenants o make paymueuts when due. Barrower shall pay or cause Lo be Pauiad i JAxes, assessments and ather charges, lines
and impositions wiiributable g the Property which may atlain a priority over this Morgagesand leasehald payments or ground
rents, i any.

4. Huzard Insurance, Borrower shall keep the improvements now exishing or hereadier eredted on the Property insured
apninst 1oss by fire, huzards included within the term "extended coverage”, and such other bazaris s Lender may reguire and in
sueh amounts and for such periods s Lender may require.

The insuranee carrier providing the insurance shabl he chosen by Burrowes subject to apporuyal oy Lender; provided, thid
such approval shall not be unreasonably withheld, All insurance policies and renewads thereol shid?og in a form aceeplable to
Lender and shall include a standard wortgage clause in favor of and in a form aceeptable o Lender. Ecader shall have the right
1o hold the policies and renewads thereol, subject o the terms of any mortgage, deed ol trust or other seovaity agrecient with a
flen which has priority over this Morgage.

In the event of luss, Borrower shsll give prompt notice (o the insurance carrvicr and Lender. fender may make prootof
loss i not made promptly by Borrower.

If the Property is abanduoned by Borrawer, or it Borrower fails 1o respond (o Lender within 30 days from the date nutice is
mailed by Lender 16 Borrower that the insuranee carrier offers to settle a cluine tur fnsurance benefiss, Lender is authorized to
collect and apply the insurance proceeds ab Lender's option cither to restaration o repair ot the Property or o the sums
seeured by this Mortgage.

5. Preservativn and Maintenanee of Property; Leascholds; Condominiums; Flunned Unit Developments, Borrower shall

keep the Property in good repair aind shull nol commit wasic or permit impairment or deterioration of the Property and shall
comply with the provisions of any jease il this Mortgage is on a deaschold. [1this Morigage is anseunitin g condominiumor a
ptanned unit development, Borrawer shall perform all of Borrower’s obligations under the dechirnlion or covenunis creating or
! guverning the condominium or plunned unit development, the by-laws and reguliations ol the condominium ur planned unit
e developmeni, uad constituent documents,
B 6. Protection of Lender's Seeurity, It Borrower Fails 1o perform the coveninty i agreements contajned in this Morigoge,
or if any action or procecding is commenced which materially affects Lender's interest in the Propurty, then Lender, at Lender’s
oplicn, upan notice W Borrower, may make such appearances, disburse such suns, including reasonable attorneys® fees, and
ke such action as is aecessary (o protect Lender's interest. I Lender required marigage instranee as i conditiun of making
the loan secured by this Morigage, Borrowee shall pay the premiums requirest to maitain such insurance in effeel witlil such
time s the requirement for such tnsuranee terminates in accordance with sorrawer’s and Lender's written gpreement or
applicable law.
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Any amuounts dishursed by Lewder pursuunt to this parngraph 6, with interest thercon, i the Notw rite, shall become
additivnal indebtedness of Borrower seeared by this Mortgage. Unless Borrower and Lenderagree to othes werms ol payment,
such amounts shall be pavable upon notive from Lender to Borrower requuesting, payment thereol. Nothing contained in this
paragraph 6 shail require Lender o incur any expense or lake any action hereunder.

7, Inspection. Lender may make or cause (0 be made reasorable entries upon and inspections ol the Praperty, provided
that Lender shall give Borrower notice prior (o any such inspection specilying reasonable cause therelore refated 1o Leader's
interest in the Property.,

8, Condemnntion, The procecds of any award or clalm for damages, diceet or consequential, in connection with any
condemnation or other wking of the Froperty, ar part thereof, or [or conveyanee in licw of condemnation, sre hereby assigued
and shall be paid to Lender, subject o the terms of any mortgage, deed of trust or other seourity apreenment with & lien which
has priority over this Morigage.

9. Rorrower Not Released; Forbenranee By Lender Not a Wadver, Extension ol the time Tor payment or modilication of
amortizution of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shadl not aperate
e release, inany munncer, the liability of the original Borrower and Borrovaers suceessors in interest. Lender shall nat be
required to commence procecdings agalnst such successor 0r refuse o eatend time for payment ur otiierwise modity
wmortzation of the sums seeured by this Mortgige by reason of any demund made by the original Borrower and Borrower's
SUCCESSOES D interest, Any forebearisnce by Lender in exercising any right or yemedy hercunder, ar otherwise afforded by
applicable uw, shatl not beaowaiver ol or preclude the exercise of any such right ar remudy.

10, Suvceessors anid Assigns Bound; Joint nod Severnl Linbillty; Co-signers. The covenants and agreemenis herein
contained shall bind, and the rights hereunder shail inure 1o, the respective suceessors and assipns o Lender and Burrower,
stbjeet 1o the prozisions of paragraph 15 hereol, Allcovenunts and agreements of Borrower skalb be joint tind severnl,. Any
Burrower who cobiges this Morgage, bot does not exccute the Note, (@) is co-sigiving this Morigage aply (o morigage, grsnt
and convey that Borreaer's imterest in the Property 1o Lender under the terms ol this Mortgage, (b} is aot personally lable on
the Note or under this (viorigage, snd (op agrees that Lender and any other Burrower hereonder may agree 1o extend, modily,
forbear, or make A0y LTHZF ACCoMMoWions with regard o the erms of tis Mongage or the Nole without that Borrower's
consent and without refedasiszgannt Borrower or modifying this Mortgege as to (i Borrower's interest i the Property.

11, Notice, Exeept for anw astice reguired under applicable law to be given nanother mannet. (1) any notice 1o Borrower
provided 1or in this Morgape stall e piven by detivering it or by mailing such notice by certitied midladdiessed o Borrower at
the Property Address or ot such Grheraddress as Burrower may designate by notice Lo Leoder as provided hercip, and (b) any
notice to Lender shall be given <y certified mail 1o Lender's address stated herein or i such other address us Lender may
desigante by notice 10 Borrower as provided beeein, Any notice provided for in this Mortgage shadl be deemed 1o hiave been
given 1o Borrower or Lender when given-a dae manner designated herein,

12, Guvernlng Law; Severubilay, The stazeand tocal laws applicable to this Muortgage shall be the iws ol tie jurisdiction
in which the Praperty is loested. The toregaing sentence shall not Himit thie spplicabilivy of Fedeval b o this Morngage. In
the event that any provision or clause ol this Mozigage or the Note conflicts with applicable Taw, such contlict shall not alfect
other provisions ol this Morigage or the Nute whisacan be given elfect withous the conllicting provision, and this end the
provisions ol this Morigage and the Note are declued terbe severable, As used hereln, "costs™, "expenses” and "adlaraeys’ fues”
include all sums w the extent not profibited by applica¥éelaw or limited herein,

13, Borrower's Copy. Burrower shatl be furnislied s.conformed copy ol the Nute and ol this Mortgage ad the time of
execution of alter recordation hercol.

14. Rehabilitntion Loun Apreement. Borrower shall fotfith all of Borrower's obligations under any bome rehabilitation,
impravement, repiir, or other loan agreement which Barrowe: entess intu with Lender. Lender, at Lender’s aplion, may
require Boreower to exceute and deliver to Leader, in s formaaceeplable 1o Londer, an assignment ol any cights, claims ov
defenses which Borrower nay have against partics who supply labei s materials or services in connection with iimprovements
made 10 the Property.

15, Trunsfer of the Property or a0 Beneliclal Interest in Borrowes, ! all o any part oF the Prapetty or an futerest jo icis
solt or transterred (o i a benediciad interest in Borrower s sold or transierred sud Borrowaer is nota natural person) without
Lenders prior writlenr consent, Lender giay, at its option, requlre immediaty payment i full of sl sums secared by this
Mortguge. However, this option shall oot be exereised by Lender IF exercisciy prohibited by fedue al baws as ol the date of this
Martgape.

Il Lender esercises this opiicn, Leader shall give Borrower notice ol acocteiéion. The notice shall provide a period of
rot less than thirty (30) days trom the diaie the notice is delivered or mailed within ahich Borrower must pay alt sums sceured
by this Morigage. If Borrower fails 1o pay these sums prior 10 the expirntion of this freriod. Lender may invoke any remedics
pennitted by this Mortgage without further notice or demand on Barrower.

NON-UNIFORM COVENANTS, Borrewer and Lender further covenant wind agree as fobowg

16. Acceleration; Remedies, Except as provided in paragraph 15 hereot, upon Borrewer sbreacl ol any covenant or
agreement ol Borrower in this Morigage, inctuding the covenants (0 pay when duc aiy sums scecwrctoy this Morigage, Lender
priog 1o aceeleration shall give notice 1o Borrower us provided in paragraph 1L bereod speciying: (D) 0me breachs {23 the action
reguired e core such breachs () o date, not less than 10 days from the date the notice s matled 1 a3orrower, by which such
breach must be cured; and () thit (iture to cure such breach on or belore the dute specilied inthe hotice may result in
argeleration of the sums sceured by this Martgage, foreclosure by judiciai proceeding, wnd sale ol thaFroperty. The notice
shall further inform Borrower of the right w reinstate after acceleration and the right (o assert in the foreclosuge proceeding
the nonexistence of a detault or any viher defense of Borrower 10 aceeleration and foreckmsure, I the breach is not cured on or
belore the date specified in the notice, Lender, at Lender's option, may declare all of the suins secured by this Mortgage 1o be
immedintely due and payanle without further demand and may foreclose this Mortgage by judicial jproceedings. Lender shall be
entitled to colleet in such proceeding all expenses ol foreclosure, including, but not Hintled 10, ressonable Hurneys’ fees and
costs ol documentary evidence, abstracts and Lite reports.

17, Borrower's Right 1o Reinstute. Notwithstanding Lender’s acceleration of the sums seeuted by this Mortgage duoe to
Borrower's hreach, Borrower shall have the riglt 1o have any procecdings begun by Lender to enforee this Mongage
discontinued ot any time prior o entry of @ judgment enforcing this Mortgage ift (4) Borrower pays taender all suns which
would be then due under this Mortgage and the Note had na acceleration ocvurred; () Burrower vures all breaches of any
other covenants ar agreements ol Borrower contained in this Morigage: (v) Borrower pays all reasnnabie expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Londer’s 1emedies
as provided in paragraph [0 hereal, inchuding, but not limited 1o, reasonabic attarneys’ feess and (d) Bograwer tukes sueh action
as Lemtber may reasonably reguire o assure thad 1he lien of this Morigage, Lender’s interest in the Pragernty aid Barrower’s
ubligation io pay the sums sceured by this Morttgage shall continue unimpaired. Upan such payment and cure by Borrower,
this Mortgage and the obligations seeared hereby shall remain in full foree and cltect as ifno acceloeration hid vecurred,

18. Assignment of Rents; Appoiniment of Receiver. As addilional security hercunder, Borrower hereby assigns (o Lender
the renis of the Property, provided that Borrawer shall, prior o aceeleration under pirugraph 16 hereol or abandonment of the
Property, have the right to colleet and retain such rents as they become duc and puvuble,
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Upon aceelerntion under pavageaph 16 hereol ot sbandanment of the Propurly, Lender shall be entitled 10 huve a
receiver appuinted by aocourt W enter upon, tike possession of and mannye the Prapeety sand e eotleet the rents ol the
Property including those past dav. Al cents calteeted by the recciver shall be applicd fiesuro payment of the costs of
munggement of the Praperty and colfection of rengs, including, but not Hmited w, reeciver’s lees, promivms on reesiver’'s bonds
and reastnable aitorneys” fees, and then 1o the sums seeured by this Mortguge, “The pecciver shadl e dable (o iceaunt only for
these rents actually received.

19, Retense. Upon puyment of all sums secured by this Moriguge, Lender shall release this Morigage sithoul charge 1o
Borrower, Borrower shadl pay all costs ol recordation, if any.
20, Waiver of Homestend, Borrower hiereby waives all right of homestead exempiion in the Praperty,
REQUEST FOR NOTICE OR DEPFAULT

AND FORECLOSURE UNDER SUPERIOR R T T
MORTGAGES QR DEEDS OF TRUST

Borrower #nd Lender request the halder of any morigage, deed of (rust or athier encumrbrance with o lien which has
priority uver thas Morigage 1o give Notice 1 Lender, t Lender’s address set forlh on page one of this Morigage, of any delfaull
under the superior encumbrince und of any sale or etiier forectosure setion,

IN WEPNESS WHEREOQF, Borrower has exeeuted this Morgage,

"f__é/ﬁagwc

Rarcower Emily Ty el

State ol Hishis L gy
Counlyul __ Cmp )il 7007

L, the undessigned, & Notaey Pablic in and for said County, in the State mloresaid, DO HERFRY CERTIFY that Emily
W. Byrd , divorced and not s'uce remarried personally known 1o e 1o be the same pepson whose name is subscribed
o the foregoing instrument, appeared Feiore me this day in person, and acknowledged that _.t:l;._
delivered the said instrumens s

signed, sealed and
SeoT amd voluniary act, Tor the uses aid parposes therein set forn, including the
release and waiver of the right of hofmestanl.

wid el
Given under my hand and officiat seai, (his &8 7 day of % S Z 2

otary Public

Commission Expires: J%M‘Ld-f 321 /?7}, 7~

spuce Below This Line Reserved For Lender and Reenrdery

“OF i L SEALY
AN, RA BIOOKS
Motary iubi. oate of IHInols

ty Comtitarive Lradia Jupn 30, 1992
/ WV

ng@EZZG

MORTGAGE (1)
Ciuink, Federal Savings Hank
Chiye Sonilhy Edeathoserr, ar"fm::-r,n, Hlinins tavars

CTEHIARK 4 CGEY: Form PLEM (6LYY)




UNOFFICIAL COPY




