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THIS MORTGAGE ("Mortgage’) is made this __ 25T auy or MARCH 19 92 between
Margagar, Larry Thompson , and Carolyn Y. Thompson his wife ("Borrower®) and the Morigagee, CHibunk, Federal
Suvinps Bank, a corporation organized and existing under the laws of the United States, One Sauth Dearborn Street, Chivago,
Hlinois 60603 ("Lender”).

WHEREAS, Borrower is ingfcmcél }n &cndcr in the principal sum of U.S, 3 25,000.00, which indebtedness is evidenced
hy Borrower’s note dated TARCE 1,1992 and extensions and renewals thereof (herein “Note®),
providing for monthly instaliments of principal &nd nterest, with the balance of indebtedness, if not sooner pitid, due and
puyable an ___ MARGH 27,2002 :

10O SECURLE 1o Lender the repayment of the indebtedness evidenced by the Note, with interest thereony the payment of
ail other sums, with interest thereosn, advanced in accordance herewith the protect the securily of this Mortgage; and the :
performance of the covenants and apreements of Borrower herein contained, Borrower does herehy mortgage, grant and |
vonvey to Lender the fllowing described property located in the County of Caak, State of Hinois:

LOT 3 (EXCEPT THE NORTH $ FEET THEREOF) AND ALL OF OT 4 AND THE NORTH 15
FEET OF 207 5, TOGETHER WITH THE EAST 8 FEET OF THE VACATED ALLEY LYING
WEST OF AND ADJOINING SAID LOT 3 (EXCEPT THE NORTH § FEET THEREOF) ALL
OF LOTdANS THE NORTH 15 FEET OF LOT 5§ IN BLOCK 6 IN SECOND ADDITION TO
SHELDON HEMCHTS, A SUBDIVISION IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 21, TQV/MSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCE COUNTY, ILLINOIS.

PN No. 25-21-102-427
which ftas 1he address o 11120 Sonth Lowe Avenue, Chicago, [T 60628 (herein "Property Address”);

TOGETHER with all the improyéments now or hereafter erected on the property, and all cusements, rights,
appurtenances and rents all of which shall beaeemed w be and remain a part of the property covered by this morigage; and all
ol 1he foregoing, together with said property (or the leaschold estate if this Morigage is ona leasehold) are hereinafter referred
w us the "Property.”

Borrower covenanis that Borrower is lnwielivsaized af the estate heeeby conveyed and has the right 1o morigage, grant
and convey the Property, and that the Property is uneqeumbered, exeept for encumbrances of record. Barrower covenants thal
Borrawer wareunts and will defend generatly the tileaotae Property against all claims and demands, subject toy encymbrances

al record.
Uplform Covenants. Borrower and Lender covenant unad sarece as fallows: ; m
inbofest indebledness

1. Payment of Principal ang Interest. Borrower shatlipromptly pay when due the principal and
evidenced by the Note and tate charpges as provided in the Note.
2. Applicution of Payments, Unless applicable law provides atberwise, all puyments received by Lender under ihe Note
and paragraph | hereof shall be applied by Lender first to interest payso’c on the Note, and then 1o the principul ol'the Note,

3. Prior Mortpapes ant Deeds of Trustp Charges; Llens, Barroter shali perform all of Borrower's obligations under any
mortgage, deed of trust or ather seeurity agreement wilh u lien whicth nas priority aver this Mortgage, including Borrower's
covemants to make payments when due. Borrower shall pay or cause 10 bepaid all taxes, assessmenis and other charges, fines
and {mpositions atiributable to the Property which may altain a priority over this Mortgage, and leasehold payments or ground
rents, ifany,

- 8 4. Hazard Insveance, Borrower shall keep the Improvements now existingosdiereafler erected on the Property insured
-8 against loss by five, hazards included within the 1erm "extended coverage®, and such otrechiazards as Lender nay require and in
sueh amounts and [or such periods us Lender may require.
: The insurance carrier providing the insurance shall be chosen by Borrower subject 10 apporoval by Lender; provided, that
: such approval shall not be unreasonuably withheld. Al insurance policies and repewals thercoranall be in a form acceptable to
Lender and shatl inctude a standard mortgage clause in favor of and in u form aceeptable to Leader, Lender shall have the right 3
o holkd e policies and rencwals thereal, subject to the terms of any mortgage, deed ol trust oreonLr security agreement with 233
lien which has priority aver this Morvigage. 3
tu the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Acider may make prnut’aé‘
1oss i not mude promptly by Borrower, )
- I the Property is abundoned by Borsower, or if Borrower fails 10 respond to Lender within 30 days from the date notice i
mailed by Lender to Borrower that the insurance carrier offers to seitle a claim for insurance benefits, Lender s authorized ¢
eallect dand apply the insurance procesds at Lender's option either to restoration or repair of the Property or 1o the sums
secured by Lhis Mortgage.
g 5. Preservation und Maintenunce of Property; Leaseholds; Condominiums; Planned Unit Developments, Barrower shall
g . keep ihe Property in good repair and sholl not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease i this Mortgage is on a leaschold. I this Mortgage is on & unit in 4 condominium ora
planned unit development, Borrower shall perform all of Borrower's obligations under the declarstion or covenants creating or
governing the condominium or planaed unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

6. Protection of Lenders Security, I Borrower fails to perform the covenants and agreements conlained in this Morigage,
or i any aetion or procecding is commenced which materially atfects Lender’s interest in the Property, then Lender, at Lender's
option, upon notice © Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ {ees, and

N take such action as is necessary to protect Lender's interest. {f Lender required mortgage insurance as o condition of making

the loan seeured by this Mortgape, Borrower shall pay the premivms required 1o maintain such insurance in effect until such

' time as the requirement for sueh insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts dishursed by Lender pursuant to this paragraph 6, with interest thercon, at the Note rate, shall become
additional indebtedness of Borrower sccured by this Mortgage. Unless Barrower and Lendet agree 1o other terms of payment,
such amounis shall be payable upon notice from Lender o Borrower requesting payment thercol. Nothing contained in this
paragraph 6 shall require Lender to incur any expense or take any aclion hereunder.
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7. Inspection. Lender may make or cause 1o be made reasonabie entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonshle csuse therefore related to Lender’s
Interest in the Property.

#. Condemnation. The proceeds of any award or claim for damages, dircct or conscquentlal, in connection with any
condemnation ar other taking of the Property, or part thercof, or for conveyance in licu of condemnation, are hereby assigned
and shall be pald 1o Lender, subject to the terms of any morigage, deed of trust or other sceurity agreement with i lien which
has priority over this Maortgage.

Y, Borrower Not Relensed; Forbearance By Lender Not a Walver, Extension ol the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Barrowcer shall aot aperate
to release, in any manner, the liability of the original Borrower and Borrower’s suceessors in interest. Lender shall not be
required to commence proceedings against such suecessor or refuse 1o exlend time for payment or otherwise modify
amaortization ol the sums secured by this Mortgage by reason of any demand made by the original Barrower and Borrower's
successurs in interest. Any forehearance by Lender in exercising any right or remedy hereunder, or otheswise afforded iy
applicable faw, shall not be @ waiver of or preclude the exercise of any such right or remedy.

10, Successors nnd Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements herein
comtained shall bind, and the rights hereunder shall inure 1o, the respeclive successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 15 hereol. All covenants and agreements ol Borrower shall be joinl and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, () is co-signing this Morigage only o mortgage, grant
and convey thal Borrower's interest in the Property 1o Lender under the terms of this Maortgage, (b) is not personally Jiable on
the Note or upder this Mortgage, and (¢) ngrees that Lender and any other Borrmwer hercunder may agree 1o exiend, modify,
forbeor, or makedny other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and witiiouteleasing that Borrawer or modilying this Mortgage os to that Borrower's interest in the Property.

11, Notlee, Exespt for any notice required under applicable taw 10 be given in another manner, (a) any notice to Borrower
provided [or in this MOrtzage shali be given by delivering it or by malling such notice by certitied mail addressed (0 Borrower at
the Property Address o sa such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shalVhegpiven by certified mail to Lender's address stated herein or 10 such other address us Lender may
designate by notice 1o Borsiwer as provided herein. Any notice provided Tor in this Morigage shali be deemed Lo have been
given to Borrower or Lender whesrgiven in the manner designated hereln,

12, Governing Lawy; Severdnil ity, The state and local laws applicable (o this Mortgage shall be the laws of 1he jurisdiction
in which the Property is locates“The foregoing sentence shall not mit the applicability of Federal faw (o this Mortgage. In
the wvent thal any provision or clause/Onthis Mortgage or the Note contlicts with applicable faw, such conflict shull not affec
other provisions of this Mortgage or 1h Pote which can be given effect without the conflicting provision, and 1o this end the
provisions of this Morigage and the Nose arerteclired o be severable. As used herein, "cosis”, "expenses” and "attarneys’ lces”
include alt sums io the extent not prohibited oy applicable law or limited herein,

13, Borrower's Copy. Borrower shall'be fernished a conformed copy of the Note and of this Morrgage a1 the time of
executian of after recordation hereol,

14, Rehubititation Loan Apgreement. Borroveer sball fulfill alf of Borrower's obligations under any hame rchabilitation,

improvement, repair, or other loan agreement wiae’s Rorrower enters into with Lender. Lender, a1 Lender's opiion, may
require Borrower to execute and deliver 1o Lender,/in a form acceptable to Lender, an assignment of any rvights, claims or
defenses which Borrower may have against partics who fupply labor, materials or services in conrection with improvements
made to the Property.
: {5, Teansfer of the Propecty or a Beneflela! Jnterest bn Borrower, 11 all or any part of 1the Property ur an interest in it is
suld or transterred (ar il a beneficisl imerest in Borrower is sol¢ortrnslerred and Borrower is nota natural person) without
Lender's prior writien consent, Lender may, 81 Hs opton, regaize immediate payment in full of all sums secured by this
Mortgage. However, this option shnll not be exercised by Lendet ifeyzrcise is prohibited by federal laws as of the date of Lhis
Morvgage.

Londer exercises this option, Lender shall give Barrower neticc ol necelerativn, The notice shall provide a period of
not less than thicty (30) days from the dade the notice is delivered or mailed/within which Borrower must pay all sums sccured
by this Mortgage. I Borrower fails to pay these sums prior 1o the expiration ol«his period, Lender may invoke any remedics
permitted by this Mortgage without Turther aotice or demand oa Borrower.

NMON-UNIFORM COVENANTES. Borrower and Lender further covenant and 2gres as follows: ~
16, Aceeleration; Remedles, Except as provided in paragroph 15 hereof, upoi Borrower’s breach ol any covenant o IS

agreement of Borrower in this Mortgage, inctuding the covenants to pay when due any sugs secured by this Mortgage, Lender

prior w aceeleration shail give notice o Borrower as provided in paragraph 11 hereol speeilying: (1) the breach; {2) the action &7y

such breachy (33 a date, not ess than 10 days from the date the notice is myated (o Barrower, by which such =,

required 1o cure
br:}uch must be cured: @nd (4) that failure o cure sueh breach on or belore the dute specifivd in the notice nay resull in
acceleration of the sums sceured by this Mortgage, foreclosure by judicial proceeding, und salv’ofdhe Property. The notice
shall furtiier inform Borrower of the right 10 reinstate afier acceleradion and the right 1w assert in/ihe foreclosure proceeding 0o
the nonexistence of a default or any other defense of Borrower to aceeleration and foreclosure. 1f thie/oreach is not cured on or
before the dule specified in the notice, Lender, ai Lender’s optioa, may declare all of the sums secured by this Mortgage to be
immediaiely duc asd payable without Turther demand and may foreclose this Morigage by judicial procecdiigs. Lender shall be
entitled w ealleet in such procecding all expenses of forectosure, including, bul ol limited to, reasanable attorneys’ fees and
costs ol dacumentary evidence, abstracts and titfe reports.

17. Borrower's Right 1o Relnstate. Notwithsiunding Lender’s acceleration of the sums sccured by this Mortgage due o
Barrower's breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforee this Mortgage
discontinued ai any time prior o entry of a judgment enforeing this Mortgage if; (a) Borrower pays Lender all sums which
would be then duc under this Mortgage and the Noate had no aceeleration oceurred; (b) Borrower cures al] breaches of any
uiher covenants ar agreements of Burrower contained in this Morgage; (€) Borrower pays all reasonable expenses incurred by
Lencer in enforeing the covenants and agreemenis of Borrower contained in this Morigage, and in enforcing Lender's remedics
as pravided in paragraph 16 hereol, including, but not limited 1o, reasonable anornceys' fees; und (d) Borrower takes such action
as Lender muy reasonably require to assare that the licn of this Mortgage, Lender’s interest in the Property and Borrower's
obligation w pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower,
this Movtgage and the obligations sceured hereby shiall remain in fuil force und effcet as if no acceleration had occurred.

18. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to aceeleration under parageaph 16 hereol or abandonment of the
Property, have the right to collect and retain such rents as they become due and payabie.

Upan acceleration under paragraph 16 hereot or abandonment of the Property, Lender shall be entitled 10 have a
receiver appointed by o court Lo enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collecied by the receiver shall be applied first 1o payment of the costs of
management of the Property and collection of rents. including, but not limited Lo, receiver's lees, premiums on receiver's bonds
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and reasoanble artorneys’ foes, and then (o the sums seeured by this Mortgage. The receiver shudd be Hable (0 negownt only Tor
thuse rents netually received.

19. Release. Upon payment of alf sums secured by this Mortgage, Lender shall velense this Mortgage without charge 1o
Borrower, Borrower shall pay all costs of recordation, if any,

26, Walver of Homestend, Borrower hereby waives gll right of homestead exemption in the Property,

REQUIEST FOR NOTICE OR DEFAUILT
........................................ AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage o give Natice 1o Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior eacumbranee and of any sale or other foreclosure action,

IN WIPNESS WHEREQF, Barrower has executed this Mortgage.

Lhrry ']‘fynmpsbﬁ

Rorrows

Staten Ilinois
Comtyor _C oo 5 } S5

I, the undersigned astotary Public in and for said County, in the State afoaesaid, DO HEREBY CERTIFY that Larry
Thompsoen , and Carelvn Y, Thompson , his wife personally known 10 me to be the same person whose names are
subscribed (0 the foregoing instrement, appearcd before me this day In person, and acknowledged that they signed, scaled und

delivered the said instrument o (e free snd voluntary act, for the uses and purposes therein sel forth, including the release
and waiver of the right of homestcag.

Z I ceazity
Gsiananider quy hand and olficial seal, this :)—/ day of _L£L CW ; W ¢

Lotaton. oty
\Notary Public /’

liiod {4—4//

j/ ty /c/{;’?ji

Space Below ThisZire Reserved For Lender und Recorder
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