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THIS MORTGAGE (“'Security Instrument”) is made this__20d_ duy of April 19__92

‘between the Mortgagor, Gloria Simpson
¢*Borrower™) und the Morigagee Smith Rothehild Financlal Company, un Hlinois corporation whose address is 221 North
LaSulle Street, Chicago, Hlinois 60601 (' Lender™).

WHEREAS BORROWER is indebted to Lender in the principal sum of $_106872 BA___ i United Stutes Cur-
rency, payable with interest at the mte of 19.698% which indebtedness is evidenced by Borrewer's note dated

Anril 2 L1992 and extensions and renewals thereof ("Mowe”) providing for monthly installments,
with the bulance of indebledness it not souner paid, due nnd payable on April 10 Kiex_2002

WHEREAS BOKPOWER may prepay the Note in Rull at 2ny time before maturity without penalty, Any sums disbursed
ty Lender pursuant t¢ proagraph 6 of the Mortguge and all sums secured hereby afier maturity, shall bear interest at the Note
Rate provided in the Now. it fully paid. This Sccwrity Insirument secures to Lender: (a) the repayment of the debt evidenced
by the Mote, with interest; apid all renewals, extensions snd modificutions; (b) the payment of al] ether sums, with interest
advanced under paragraph 6 0 prvict the security of this Security instrument; and (¢) the performunce of Borrower’s covenant
and ngreements under this Securiy Tastrument and the Note, For this purpose, Borrower does hereby morigage, grant and
convey to Lender the following desiribed property located in County, [linois:

Parcel 1: 131 Geneva, bellwuod, lllinois.
Lots 39 and 40 in St. Charles foad First Addition to Proviso in Section 8, Township
39 North, Range 12, East of the *hird Principal Meridian, in Cook County, Illinois.

Parcel 2: 4346 W. Carroll, Chicagu

Lot 30 and the West 5 fg; of Lot 3% 1n 3lock 4 in the Resubdivision of Blocks 3, 4,
5,6, 11 and 12 in the Subdivision o tas South 1/2 of Section 10, Township 39 North,
Range 13, East of the Third Principal Meridian, in Cook County, lilinois.

pILN, __15-08-215-015 & 016 & 16-10-400-028

with the cammon address of 131. Geneyn, Rellwnad = 43406 W.. Carroll . Ilinois;

TOGETHER WITH ult the iniprovements now or hereafier erected on thie Lroperty, and ull easements, rights, appurienances,
rents, royalties, mineral, oil und gus rights and profits, water rights and siock and all fixtures now or hereadter a part of the
prapeny. All replacements and additions shall alse be covered by this Secunfy Instrument. All of the foregoing is referred
to in this Security Instruemnt as the "Property” A

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby Conveyed and has the right 1o ltlnngugc,ra
grant und convey the Property and that the Property is unencumbered, except for encumuraness of record. Borrower warrants f._\
and will defend generally the title to the Property against all ciaims and demands, subjeed o edy encumbrances of record. (-fz

(3

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-ur.form covenants with limited %J%
variations by jurisdiction to constitute 4 uniform security instrument covering real property. C;D

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

I. Payment of Principul and Interesi: Prepunyment and Late Charges.  Borrower shall promptly pay swiien due the
puymueats on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Application of Payments,  Unless applicable law provides otherwise, ull puyments received by Lender under paragraph
1 shatl be applied: first, w late charges due under the Note; seeend, 1o prepayment charges due under the Note; third, to
interest due: and last, to pringipal due,

3. Charges; Liens, Borrower shall pay all prior encumberances in o timely rmanner and in full when due, and shall
pay ull wxes, assessments, charges, fines und impositions attributable to the Property which muy atmin priority over this Security
Insirument. and jcaschold payments or ground rents, if any. Borrower shall pay them on time direcily to the person owed
payment. Borrower shall promptly furnish o Lender all notices of amounts to be puid under this paragraph. 1T Borrower makes
these puyments direetly, Borrower shall promptly furnish to Lender receipts evidencing the puyments.

Borrower shull promptly discharge any lien which has priority over this Security Instruiinent unless Borrower: () agrees
in writing to the payment of the obligations secured by the lien in a manner acceptable 10 Lender; (b) contest in good fnith
the tien y, or defends against enforcement of the fien in, legul proceedings which in the Lender's opinion operate 1o prevent
the enforcement of the lien or forfeiture of any pan of the property; or (¢} secures from the holder of the lien an agreement
satisfuctory to Lender subordinating the Hen to this Security Instrument. if Leader determines than any part of the Property
is subject to o lien which may attain priority over this Security Instrument, Lender muy give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or tuke one or more of the actions set forth above within ten (10) days of the giving of notice.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in this Sccurity Instrument and
in any rider(s) executed by Borrower and recorded with it

X %\A& \ﬁ’a"{’}@&ﬂd (Borrower)

(Borrower)
Signature Signature
Gloria Simpson
Name Name
131 Geneva, “.Uellwood, Illinois
Address Address
o) (Borrower) (Borrower)
Signature Signature
Name J Name
Address Address
STATE OF ILLINOIS
COUNTY OF COOK SS.

1, / elttepl fooala.

said county and state, do hereby certify that

, 4 Notary Public in and for

Pl

Gloria Simpson
Q , personally known to me to be the sam: Person(s) whose name(s)
U"S subriribsd to the foregoing
Sr’". instrument, appeared before me this day in person, and acknowledged that she A
(‘m signed and delivered the said instrument as her free arid “oluntary act, for
p::; the uses and purposes therein set forth.
c2 ~ ey -
¢y Given under my hand and official scai, this InK day of PR TR
My Commission expires:
%ATE:.FTICL'AL ". - ,
LG AlE * », A
Notary Public

SMITH EOTHCRILD FIRRCIAL CORP.
apg WL Lelie

CHICAGY, IRRGHE HoLul
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0. Successors and Assigns Hound; Joint nnd Severnl Liabitity; Co-slgners.  The covenants and agreements of this
Seeurily Instrumment shall bind and bepefit the successors il assigns of Lender mud Borrower, subject to the provisions of
prarsgraph 16, Borrower's covenants skl agreements shall be joint and severnd, Any Borsower who co-signs this Sceurity bastrament
bl does not exceute the Note: {a) is co-signing this Sccurity [nstrument only o nortguge, gramt and convey that Barrower's
interest in the Property under the terms of this Security Instrument; {(b) is not personutly oblignted to puy the sums secured
by this Security lnstrument; and (o) agrees that Lender snd any other Borrower may agree to extend, modify, forbenr or make
any aecommuedations with regurd e the terms of this Security lnsteument or the Note withouat thit Borrower’s consent,

1. Lowan Churges. 1 the loan secured by this Security lonstrument is subject w a lew which sets muximum loan charges,
and it law is finally interpreted so thit the interest or other loun chirges collected or to be collecied in conaection with
the loan exceed the permitted limits, thens (@) any such loan charge shall be reduced by the amount necessary Lo reduce the
charge 1o the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded o Borrower, Lender miny choose to make this refund by reducing the principal owed under the nole or by muking
a direct payment w Borrower, I a refund reduces prineipad, the reduction will be treated as a purtial prepayment without
any prepayment charge under the Nole.

12, Legislation Affecting Lender's Rights,  If enuctment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security lastrument unenforceable wccording to its terms, Lemder, at its option, may require
immediate paynsent in full of all sums secured by this Security Instrument and may invoke any remedies permitted by puregraph
17 hereof.

13, Notices, (Apy nwtice to Borrawer provided for in this Security Instrument shali be given by delivering it or by muil-
ing it by first cluss mait uiless applicable law requires use of another method. ‘Fhe notice shall be directed to the Property
Address or any other acdiess Borrower designates by notice to Lender. Any notice to Lender shalt be given by first class
mail to Lender's address ssaedoberein or any other address Lender designates by notice o Borrower, Any notice provided
for in this Security Instrument sbalbbe deemed o have been given to Borrower or Lender when given as provided in this puragraph,

4, Coverning Law; Severabilcy,  This Sceurity instrument shalt be governed by the laws of the Sute of tlinois, In
the event that any provisions or clanes” ol this Security Instrument or the Note conflicts with appticable law, such conflict
shall not affect other provisions of this Scerseity Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Sceurity Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall begizen one conformed copy of the Note and of this Security Instrument.

16. ‘Transfer of the Property or a Beneficial Ya erest in Bovrower.  If all or any part of the Propenty or any intcrest
in iis sold or transferred (or if a beneficial interest in Boriower is sold or ransferred and Borrower is not a natural person)
without Lender's prior wrilten consent, Lender may, at it option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exZreised by Lender if exercise is prohibited by law as of the date
of this Sccurity instrument.

7. Accelerntion; Remudies.  In the event of defanit in the paypries of interest or principal of the Note or in the event
of detuult in the performance of any of the other covenunts, provision< o/ conditions contained herein or in said Note o be
performed by Borrower or in the event of the threstened remowtl or Gamolities of any imprevements or parties thereof on
said premises, or in the event that any proceeding shall be begun to enfurce ¢ coliect any prior lien or 4f said premises shall
come into pessession or contral of sny Court, then, at the option of the Leades 2ad afler expintion of any applicable gruce
period, the principal wmount of szid Note at such time remaining unpald, togethe’ with unpaid egrned interesi thereon, and
nny other amounts due hereunder shatl ur once become immediately due and payable wizaoni notice 1o the Borrower and Lender
may foreclose this Seeurity tnstrument by judicial proceeding. Lender shnll be entidic wecollect all expenses incurred in
pursuing the remedies provided in this paragraph 17 including, but not limited to, reasonabid sttorneys’ fees wnd costs of title
cvidence.

i8. Lender in Possession.  Upon acceleration under paragraph |7 or abandonment of the Peapcriy and at any time prior
to the expiration of any peritd of redemption Iollowing judicial sale. Lender (in person, by agent or Yy iudicially appointed
veceiver) shali be entitled o enter upon, tuke possession of and mnnage the Property and to collect the rants of the Property
including those past due. Any renis collected by Lender or the receiver shali be applied first to payment of the «oseof manngement
of the property and collection of rents, including, but sot limited (o, receiver’s fees, premiums on receiver’s bovds‘and reasonable
attorneys” fees, and then to the sums secured by this Sceurity ipstrument.

9. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Homestead. Borrower waives all righis of homestead exemption in the Property.

in the event one of the Undersigned has executed this Mortgage and not the Nuote secured hereby said Undersigned is
caecuting this Note only to perfeet Lender's lien in the property.




8

[

Iy ": g =

T

3

ey

UNOFFICIAL COPY

4. Harard Insurance. Borrower shall keep the improvements now u.u.rmg__ ar hereafter erected on the Property insured
against Joss by fire, hazards included within the term “extended coverage’ and any other huzards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
praviding the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not be unreasonably withheid.

All insurance policies and renewals shall be acceptable o Lender ¢nd shall include a standard mortgage clavse if required
by Lender. Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give
to lender all receipts of paid premiums und renewal notices. In the evem of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss i nor made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shill be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, 1f the
resioration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, In the
event Lender applies the proceeds fo the sums secured by this Security Agreement, whether or not then due, with any excess
paid to Borrower. !f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the in-
surance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds
to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begipwhen the notice is given,

Unless Lender »ud Borrower otherwise agree in writing any application of proceeds to principal shall not extend or postpone
the due date of the rionhiy payments referred w paragraph 1 or change the amount of the payments. If under paragraph 18
the Property is acquited oy Lender, Borrower's right to any insurance policies and proveeds resulting from damage to the
Property prior 1o the stquisiion shall pass to Lender to the extent of the sums secured by this Security Tnstrument immediately
prior to the acquisition.

5. Preservation and Manaewient of Property: Leaseholds,  Borrowers shall not destroy. damage or substantially
change the Property, allow the Property-o deteriorate or commit waste. If this Security Instrument is on a leaschold, Borrower
shall comply with the provision of the '=iie, and il Borrower acquires fee title wo the Property. the leasehold and fee title
shall not merge unless Lender agrees ¢ the_merger in writing.

6. Protection of Lender Rights in the-Property; Mortgage Insurance. 1 borrower fiils 1o perform the covenants
and agreements comtained in this Security Instrardent, or there is a legal proceeding that may sigeificantly affect Lender’s
rights in the Property (such as a proceeding in baniuv, iy, probate, for condemnation or to enforce laws or regulations) then
Lender may do and pay for whatever is necessary w/prowect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums scecured by 27ien which hus priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering o1 _the Property o make repairs. Although Lender may take action
under this paragraph 6 Lender, does not have o do so.

Any amounts dishunsed by Lender under this paragraph 6 shall bocrme additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payraet, these amounts shall bear inerest from the date
of disbursement at the Note Rate provided in the Note and shall be payable, with interest. upon notice trom Lender to Borrower
requesting payment,

Ii Lender required mortgage insurance as a condition of muaking the loan secwred by this Sceurity Instrument, Borrower
shall pay the premiums required te maintain the insurance in effect until such time as e yequirement for the insurance erminates
in accordance with Borrower's and Lender’s written agreemcnt or applicable law.

7. Inspection. Lender or its agent may make reasonable entries upon and inspection o the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the ingnection.

8. Coendemnation. The proceeds of any award or claim for damuages, direct or consequenii=i, 7o connection with any
condemnation or other wking of any purt of the Property. or for conveyance n lieu of condemnatior, are hereby assigned
and shall be paid to Lender.

In the event of a to1al 1aking of the Property. the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking ol the Property. uniess Borrower
and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reducizd by the amount of the
proceeds multiplied by the following fraction; ¢a) the total umourt of the sums secured immediately before the taking divided
by {b) the fair market value of the Property immediuntciy before the taking. Any balunce shall be paid to Borrower.,

If the Property is abundoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers o make
un award or settle a claim for damages. Borrower lails to respond te Lender within 30 days afier the date the notice is given.
Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise apgree in writing any application ¢f proceeds w principal shall not extend or postpone
the due date of the manthly payments referred to in paragraph 1 or change the amount of such paymenis.

9. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate 1o release the liability of the original Borrawer or Borrower’s successors in interest or refuse to extend time
for payment or otherwise modify amortization of the sumns secured by this Sceurity Instrument by resson of any demand made
by the originul Borrower or Borrower’s successors in inferest. Any forbearance by Lender in exercising any right or remedy
shall noi be a waiver of or preclude the exercise of any right or remedy.



