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THIS MORTGAGE ("Security Tnstrument) is given on - MARCH 31, 1992 _ , The morlgagor i
RICHARD E. OURADL
AND DEANNA M. OURADA. HUSBAND AND WIFE
- DEToT RECIRDING 331,50
Peddd TRA W1 08 /07792 H4vis0g
("Burcower”), This Security Insirument is given 0 : . 7:] 5.2 O " ﬂﬁjrgé ﬂ_u‘}‘:xlﬁ :H’ 1{ ;
LASALLE TALMAN BANK FSE GO Y RECRDER "R
which is organized and existing under the laws of UNITED SUATES OF AMERICA , und whose
address 18 4242 NORTH HARLEM )
NORRIDGE, ILLINOIS 60634 ("ander”). Borrower owes Lender the principal sum of
FORTY ONE THOUSAND SEVEN HUNDRED ‘
AND 00/100 Lollsrs (U.S, § 41,700.00 ),

This debt is evideaced by Borrower's note dated the same date us this Secuity Instrument ("Note™), which provides for
monthly puyments, with the full debt, if nat paid earlicr, due and payable on Mal 1, 2022

This Seeurity Instrument secures to Lender: (8) the repayment of the debt evidenced by the Mote, with inlerest, nnd ul] n.m.wuls,
extensions nnd modifications of the Note; (b) the puyment of all other sums, with interes’, ndvanced under parngraph 7 to
protect the security of this Secwrity Instrument; and (c) the performunce of Borrower's covenapts nnd agreements under this
Security Instrument and the Notv, For this purpose, Borrawer daes biershy morigage, grant and convay.to Lender the following

described property located in COOK County, Hlinois:
LOT 44 IN A. G. SCHEELE’S INDIAN HEAD PARK, UNIT 5, IN THE

EAST HALF OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 12,
g EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
' ILLINOIS.

18-19~-407-009

which has the address of 6605 OSCEOLA TRAIL, INDIAN HEAD PARK 8treot, Clty ,
Hlinois 60525 ("Property Address™); .
. Zip Code
' DPS 1088
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piyments may no fonger be 0 plich of g averugl: (in the amount and for the period

that Lender regaires) provided by an insurer approved by Lender agnin becomes availuble and iwobthined. Borrower shall pay
the premiums required (o mnintain mortgage insaranco in effect, or tu provide a loss reserve, unti) the requirement for morigage
insurnnce ends in secordance with gny written agreement hetween Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make ceasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying ronsonable cause for the inspection.

{0, Condannation, The proceeds of way award or cluim for c!unmgw, direet or consequential, in connection with any
condemnation or other tiking of any part of the Property, or for conveyance in len of condemnution, nre hereby ursigned and
shall be puid to Lender.

. In the event of u tota] taking of the Praperty, the proceeds shall be applied to the sums secured by this Security Instrument,
whuther or not then due, with any excess paid to Borrower. In the event of u partinl tuking of the Property in which the fair
market value of the Properly immediately before the teking is equal to or greater than the amount of the sums sccured by this
Security Instrument immediately before the tuking, unless Borrower and Lender otherwise sgree in writing, the sums seeured by
this Security instrument shall be reduced by the amount of the proceeds muitiplicd by the following fraction: (8} the total
wmount of the swms seeured immedistely before the taking, divided by (b) the fair market vulue of the Property immediately
before the taking, Any balance shull be paid to Borrower, In the event of u purtinl taking of the Property in whiclt the fair
market value of Zae Peoperty inmedistely before the taking is less than the amount of the sums secured immedintely betore the
tnking, unfess Borrewerand Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums w:iveed by this Security Instrument whether or not the sums are then due.

If the Property is woandaned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to muke an
award or settie o claim for dappes, Borrower fuils to respond to Lender within 30 days afler the date the notice is given,
Lender is nuthorized to collect ana rpply the proceeds, at its option, mther to restoration or repsir of the Property or to the sums
secured by this Security Instrumend, whether or not then due,

Unless Lender and Borrower oterwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payinente-caferred to in paragraphs 1 and 2 or change the smount of such payments.

11, Borrower Not Released; Forbesrincee By Lender Not o Waiver, Extension of the time for payment or modificution
of amortization of the sums secured by this Secu(ity Instrument granted by Lender 1o any successor in interest of Barrower shall
. not operaly 1o release the linbility of the oru,mul Berrewar or Borrower’s successors in interest, Lender shali not be required to
commence proceedings against any successor in intereat or refuse lo extend time for payment or otherwise modify nmortization
of the sums secured by this Securily Instrument by reason of any demand made by the originul Borrower or Borrower's
successors in interest. Any forbearance hy Lender in exercizipg-any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Li 4I‘Iil'y, Co-signers. The covenants srd agreements of this
Security Instrument shall bind and bencfit the successors and wssigrns o Lender and Borrower, subject to the provisions of
pamgruph 17, Borrower's covenants and agreements shall be joint an-scveral. Any Borrower who co-signs this Securily
Instrument but does not execute (he Note: (&) is co-signing this Su,un!y Insaunent only to mortgage, grunt and convey that
Borrower's interest in the Properly under the terms of this Security Instrumeni; () ¢ not personally oblignted to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Boreowes may agree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Sceurity Instrument or the'Nréa without that Borrower's consent,

13. Loan Charges. If the loun secured by this Security Inslrument is subject to a lawwhich sets maximum loan charges,
and that [aw is finally faterpreted so that the interest or other loan charges collected or t6-be collected in connection with the
loan exceed the permitted limits, then: (u) uny such loan charge shall be reduced by the amourt ne u,sury to reduce the charge
{o the permitted limit; gnd (b) any sums already collected from Borrower which exceeded permitted Minits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the NotC or by making a direct
payment to Borrower. )f a refund reduces principal, the reduction will be treated as a partial peepuyment without any
prepuyment charge under the Note.,

14. Notives. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicuble law requires wse of another method, The notice shatl be directed to the Properly Addresa
or any olher address Borrower designates by notice to Lender. Any nofice to Lender shall be given by first class mail to
Lender's nddress stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemzd to huve been given to Borrower or Lender when given as provided in this paragruph,

15. Governing Law; Severability, This Security Instrument shall be govermed by federal law and the law of the
Jurisdiction in which the Property is located. Tn the event that any pr(ms:on or clause of this Security Tnstrument or the Note
conflicts with applicable Taw, such conflict shall not affect other prnwsmnu of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the pravisions of this Security Instrument and lha Note are declared

to be severnble.
16. Barrower’s Copy. Borrower shuil he given one ctmformcd copy of the Note and of this Security Instrument. .
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17, Transler of the I’LJNQJEIFI C lA’Lﬂlr. GQRI “the Pn rly or gny inlerest in H

t5 sold or transferred (or if & beneficial mlmu.;,‘l :n Borrower is sold or tmnkferred and Borrodyer i nn 4 nulurul person) without
Lender’s prior weiten consent, Lender mny, ut ity option, require immediate payment in full of sl sums secured by this
Seeurity Instrument. However, this option! shall not he exercised by Lendur if exercise is prohibited by federal law us of the date
of this Security [nstrument.
: [t Lender oxercises this option, Lender shall g give Barrower notice of avcoleration, The natice shull provide u period of not
less thun 30 days from the dute the notive iy delivered or nuiled within which Borrower must pay sl sums secured by this
Security lnstrument. 1 Borrower fuils to pay these sums prior ta the expiration of this period, Lender may invoke any remediey
pesmitied by this Scewrity lnstrument without further notice or demand on Borrower.,

18, Borrower’s Right to Reinstate, I Borrower meets certain conditions, Borrower shull hwve the right o heve
enforeement of this Securily Instrument discontinued at any time prior to the carlice of: (1) 5 days (or such other period as
applicable law iy specify for reinstutement) hefore sale of the Properly pursuant to any power of sale contuined in this
Sveurity {nsteament; or (b} eatry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (8) pays
Lendor ull sums which then would be die under this Security Instrumiént and the Note us it no scceleration had acewrred; (b)
cures any default of any other covenants or agrecments; () pays all expenses incurred in enforcing this Securit Yy lnstrument,
including, but nol-iimited 1o, rensonuble attorneys’ fees; and (d) takes such action as Lender muy rensonubly require to ussure
that the lien of this Sezurity [nstrument, Lender's rights in the Property and Borrower's obligntion to pay the sums secured by
this Securily [nstrurai, shall continue unchunged. Upon reinstatement by Borrower, this Securily Instrument und the
nh]igulinn«; seeured hergny shall remain fully effective us if no acceleration hud oceurred, However, 1his right to reinstate shall
notapply in the ense of pecelSantion under purngraph 17,

19. Sule of Note; Change w8 Loun Servicer, The Note or a partial interest in the Nate (together with this Securily
Instrument) may be sold one or thore Hmes withowt prior notice to Borrower, A sale may result in a change in the enlity (known
us the "Loan Servicer”) that collects mn"“lly puyments due under the Note and this Security [nstrument, There also may be ane
or tmore changes of the Loun Servicer warélied o u sale of the Note, I there is o chunge of the Loan Servicer, Borrower will be
given written notice of the chunge in accordunze veith paragruph 14 above und pplicable law. The notice will stute the nime and
nddress of the new Loun Servicer and the mhtressto which puyments should be made, The notice will also contain any other
information required by applicable law.

20. Mwmrdous Substunces, Boreowee shall noveduse or permil the presence, use, disposal, storage, or relense of uny
Hazardous Substances on or in the Property, Borrosvir shatl not do, nor allow anyone else to do, anything affecting the
Property that is in violution of any Environmental Law, The pieceding two sentences shull not apply lo the presence, use, or
storage on the Properly of small gquantities of Muzardous Substanges thut are generally recognized to be approprinte to normal
regidential uses and to muintenance of the Property.

Borrower shall promptly give Lender writien notice of uny invéstigotion, cluim, demand, Inwsuil or other uetion by any
governmental or regulatory agency or private party involving the Properly and uny Hazardous Substunce or Environmental Law
of which Borrower has sctual knowledge, IF Borrower lenrns, or is notified by ny governmental or regulatory authority, thut
any removal or other remediation of any Hnzardous Substance affecting the Property s necessary, Borrower shull prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances dofiied as toxic or hazurdous substances by
Envireamental Law and the following substances: gasoline, kerosene, other lammabis or toxic petroleum products, toxic
pesticides and herbicides, volatile sulvents. materiuls containing asbestos or formaldehyde, snd tudionctive muterials, As used in
this pacagraph 20, “Environmental Law” means federn) laws and laws of the jurisdiction whesc the Property is located that
relate to health, sufety or environmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to aceeleration followiag Borrower’s breach
of any covenunt or agreement in this Seeurity Instrument (but not prior {o acceferntion under pursgraph 17 unless
applicable law provides otherwise). The notice shalt specily: () the defuulty (b) the setivn required (o cure the defuult;
(c) & dule, nat dess than 30 days fron (he date the notice is given to Borrower, hy which the defuult must be cured; and
(d) that fuilure lo cure the defuult on or before the date specified in the nolice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding nnd sale of the Pmperty The natice shudl furthds?
infornn Borrower of the right to reinstate after aceeleration and the right o nssert in the foreclosure prucu.dnu., i ¢
non-existence ol a defnult or uny other delense of Borrower to ncceleration and foreclosure. IF the defsult is not cured un-
or before the dale specified in the notice, Lender, at ils option, may require immediale payment jn full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Imlrument by judmul.
proceeding. Lender shall be entitled to eollect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees nnd costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instrument
without cherge to Borrower. Borrower shall pay any recordation costs.

: . ) o ; A o I DRS 1083
23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property, Form 3014 5190
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