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ASSIGNMENT OF MORTGAGE

, This Assignment of Mortgage ("Assignment") is made as
of the //{J/ day of Aln<{7, 1992 between Diamond Mortgage
Corporation of Illinois (sometimes doing business as Diamond
Financial Services, Inc.), successor in interest to Commerce
Mortgage Corporation d/b/a Tracy Mortgage Corporation on its own
behalf and on behalf of _Gordon or Grace McConnell, his, her,
their successors, heirs and personal representatives
(collectively referred to hereinafter as "Assignors") and First
National Acceptance Company ("Assignee").

A. Diamond Mortgage Corporation of Illinois, is a
debtor ir In re Diamond Mortgage Corporation of Illinois and A.
J. Obie & hcosociates, Inc., ("In re Diamond!") case nos. 86 B
13066 and &A .2 13067, United States Bankruptcy Court for the

Northern District of Illinois, Eastern Division (the "Bankruptcy
Court").

B. Pursuant to the terms of the Order of Confirmation
(the "Confirmation Ordec") confirming the terms of the Fourth
Amended Plan of Reorganization entered on July 29, 1988, in In
re Diamond, notwithstandirg anything to the contrary in the
public records or elsewheré, Assignors hold as mortgagees one
hundred percent. (100%) of tne right, title and interests a) in
that certain mortgage ("Mortgage!) dated the 30 _day of April,
1985 , made by Marvin A. Gibhs &atattie E. Gibbs, his wife, in
joint tenancy ("Mortgagor"), in the~amount of $ 13,000 ,
which Mortgage was filed for record/in the Office of Recorder
of Deeds of __Cook_ _ _ County, in the State of _[llinois_, ao
document number 85018539 + and b) /1n) that certain note
("Note") evidencing such debt, with interest at the rate therein
recited. The Mortgage encumbers premises siZuated in the County
of _Cook , in the State of _Illinois, legaliy. described in
Exhibit "A" attached hereto and made a part herecft.

C. Pursuant to the Agreement for Purchease and Sale
of Mortgage Loans ("Purchase Agreement") entered  into by
Assignor and Assignee and approved by an Order and dintice
Regarding Sale of Mortgage Portfolio ("Order of Sale") entlered
by the Bankruptcy Court in In re. Diamond, Assignors have the
right to sell and assign the Mortgage and Note,

D. Pursuant to the Confirmation Order, Purchase
Agreement and the Order of Sale, which Confirmation Crder and
Order of Sale remain in full force and effect, Diamond Mortgage
Corporation of Illinois was granted full authority to sign all
documents neocessary to seil and assign the Mortgage and Note on
behalft of (Gordon or Gracc McConnell). A Notice of Authority
to Execute and Deliver Documents was recorded in the Office, of
the Recorder of Deeds in Cook County, Illinois on March ) ,
1992, as Document No. _Y /¢ 5 L7

E. The Assignors desire to sell and assign all right,
title and interests in and to the Mortgage and Note.
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F. Assignee desires to accept assignment of all
right, title and interests in and to the Mortgage and Note,

NOW THEREFORE, for good and valuable considerations,
the sufficiency and receipt of which is hereby acknowledged, the
parties hereby agree as follows: A

[ 2 S

1. The Assignors heféby assign, without recourse,
representation or warranty, accept as expressly set forth in the
Order of Sale, to Assignee all right, title and interests in and
to the Mortgage and Note, as well as any other instrument
secuiriryg the Note, including, but not limited to, any Assignment
of Ren%s and Leases, if any.

2~ Assignee hereby accepts the foregecing assignment
and assumes tna obligations of mortgagee under the Mortgage and
Note, and any oZher instrument securing the Note, if any.

3. Ascigror further covenants that it will assist
Assignee, for a periosd. of ninety days after the date of even
date hereof, in assuring that this Assignment is in recordable
form.

IN WITNESS WHEREUT, the Assignor and Assignee have
c?used the docum nt t? be executed by the undersigned as of this
A4 day of , 19224

Diamcnd Mortgage Corporation of
Illancis

L
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By:

on Behalf of ~Itself and on
Behallf of Gordorn ¢ Grace )

McConnell

[Matehed Creditoe}
his/her/their successors, heirs
and personal representatives

>

First Natlopaﬁ Acceptancn

Company
By:

Its: /. /V
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STATE OF ILLINOIS )
) ss
COUNTY OF COOK )

I, Loraine Carmen, a Notary Public in and for said
County, in the State aforesaid, do hereby certify that Steven
l._Victor, persconally known to me to be the Vice President of
Diamond Mortgage Corporation, of Illinois, an Illinois corpora-
tion, and personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before
me this day in person and acknowledged that he signed and
delivered the said instrument as the Vice President of said
correration, pursuant to authority given by the Board of
Directors of sald corporation, as his free and voluntary act
and as the free and voluntary act and deed of said corporation,
for the uszas and purposes therein set forth.

GIVEN uncder my hand and Notarial Seal this 16 day of March,
1892,

PCln— ..

Notary Public

MY COMMISSION EXPIRES:
/

; .
(/!v . -?/C) . C{/.i‘

THIS DOCUMENT WAS PREPARED BY DIAMOND MORTGAGE CORPORATION
OF ILLINOIS C/O DEVELOPMENT SPECIALLISTS, MC., THREE FIRST
NATIONAL PLAZA, CHICAGO, ILLINOIS. THE REJCPDED DOCUMENTS
SHOULD BE DIRECTED TC FIRST NATIONAL ACCEPTANCE COMPANY LOCATED
AT 241 E. SAGINAW, SUITE 500, P.O. BOX 4010, EAST LANSING, MI
48826. ATTN: MARK WAHL
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STATE OF ILLINOIS

)
} Ss
)

COUNTY OF COOK

I, Paula M. Fela, a Notary Public in and for said
County, in the State aforesaid, do hereby certify that Mark D.
Wahl, personally known to me to be the Vice President of First
National Acceptance Company, a Michigan corporation, and
personally known to me to be the same person whose name is sub-
scribed to the foregoing instrument, appeared before me this day
in person and acknowledged that he signed and delivered the said
instrument as the Vice President of said corporation, pursuant
to autlhiority given by the Board of Directors of said corpora-
tion, “ac his free and voluntary act and as the free and
voluntary-act and deed of said corporation, for the uses and
purposes ‘tiherein set forth.

GIVEN urder my hand and Notarial Seal this 16th day of
March, 1992.

TR TP :
e oo /;l('
Notary Public

kY COMMISSION EXPIRES:

.19 December 1994

" OFFICIAL SEAL "
PAULAM. FELA
NOTARY PUBLIC, 5TATE OF ILLINOIS
MY COMMISSICH [Xiuais w;miqag

AN W NN AT A S TN VR

THIS DOCUMENT WAS PREPARED BY DIAMOND MORTGAGE
CORPORATION OF ILLINOIS ¢/O DEVELOPMENT SPECIALISTS, INC.,
THREE FIRST NATIONAL PLAZA, CHICAGO, ILLINOIS. THE
RECORDED DOCUMENTS SHOULD BE DIRECTED TO FIRST NATIONAL
ACCEPTANCE COMPANY LOCATED AT 241 E. SAGINAW, SUITE 500,
P.O. BOX 4010, EAST LANSING, MI 48826. ATTN: MARK WAHL
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[Space Above This Line For Rocording Data)

THISMORITGAGE (“Security Instrument) is given on 301;]1/0‘(}‘apri1 ,
19 85 Themortgagoris T inn A. Gibbs and Matrtice Ii./C(bbs, his wife, in joint tenancy

-

(*Borrower"). This Sccurity Instrument is g givento. - //

« e Commerce Mortpape Corporvation d/bL/ ey Mortgape Corporation ‘
which is organized <ad :xisting under the lnws of A e~af [llinois , and whose address is
« 2008420 Wo Brya fiawr Ave; Suite 8¥5; Chicago, 1%:»‘{ 60631 (*'Lender™).
Borrower owes Lender tnmprincipal sum of hirteen Thousand and™8Q/100EhS. v evsiarrorsananns

). This deblisgvidenced by Borrower's note

DollagsTU.S. § 13,000.00 gV
dated the same date as this Security fstrument (*"Note™), which provides for monthly payments, \Q!h the full debt, if not
1, 2000 This-Security Instrument

paid carlicr, duc and payablcon ~Hay o .
sccures 1o Lender: () the repay v of the debt evidenced by the Note, with interest, and all rcncwuh.\ulcu'mms and

modifications; (b) the paym fol‘ .:ll othet st ms, with mlcrcst. .sdmucui undu' pzxrngruph 7 to protect the sr.'nuruy of this

Sccurity Instrument; and (€) the performanceoi Borrower’s covenants and agreement
the Notc For lhls purpose, Borrower does hereby; ..*or(g,ugc gr.m( nnd umvcy 1o Lender 1hc fulkmmg, dcscnbcd propcrty

Jocatedin | Cook T Couniy, Hhnois:

Lot 24 in Block 1 in Marston and Augur's Subdivision of the
South West quarter of the South West sguarter of Scetion 20,
Townsghip 38 North, Range 14, East oflthe Third Principal
Meridian, in Cook County, 1llinois. Coumonly known as
6947 5. Bishop: Chicago, Illinois 606307 7 Permanent

Parcel Number: 20-20-313-023, L/—— ot

T ey e ——

which has theaddressof 6947 5. Bishop . Chicago .
S1reet] ColCay)

Hinois 6063 l'rupcrty Addn o )

U COtMe] e e e .

\Tf)Cd-‘;T\iHiR Witk all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances. rsiils, royvalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the propecty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Secuaty ' Instrument as the “Properiy.” o —TTTTTT

/

BORROWER CoviNaNTs that llmmwu is fawfully seised_ofThe estate herehy canveved and has the right 1o
mortgage, grant and convey the Property and that the Propecty s uncacimbered, except for encumbrances of record.
Borrower warrants and wall defend generally the titdo-t6 (the- Property agamnst all clanns and demands, subject to any
chcumbrances of record e

THIS SECURITY INSTRUMENL-cOmbines uniform covenants for nationat use and non-uniform covenants with
himited varianons by junisdichioptgconstitule a unform securnity instrument covering redt peaperty

e

-

ILLINOIS—singie #amiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@ -6 (1L} CONSTRIATE BN \S HOMMS, INC ML CLIMI N, MIOIAN 43040 {31} 192400
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