ASSIGNMENT OF MORTGAGE

A day of Marsdq, 1992 between Diamond Mortgage
Corporation of Illinois (sometimes doing business as Diamcnd
Financial Services, Inc.), successor in interest to Commerce
Mortgage Corporation d/b/a Tracy Mortgage Corporation on its own
behalf and on pbehalf of Timothy W. Waters and James R, Waters,
their  successors, heirs and personal representatives
(collectively referred to hereinafter as "Assignors'") and First
National Acceptance Company ("Assignee").

B&s Assignment of Mortgage ("Assignment") is made as
of the d; d

A, Diamcnd Mortgage Corporation of Illinois, is a
debtor in In re Diamond Mortgage Corporation of Illinois and A,
J. Obie & dssociates, Inc., ("In re Diamond") case nos. 86 B
13066 and 86 B 13067, United States Bankruptcy Court for the
Northern District of Illinois, Fastern Division (the "Bankruptcy

Court").

B. Purstant to the terms of the Order of Confirmaticn
(the "Confirmation Order") confirming the terms of the Fourth
amended Plan of Reorganiwation entered on July 29, 1988, in In
re Diamond, nctwithstanding. anything to the contrary in the
public records or elsewherz,- Assignors hold as mortgagees one
hundred percent (100%) of the. cight, title and interests a) in
that certain wmortgage ("Mortgage") dated the 4th day of
September, 1985, made by Addie Kelson and Edward B. Nelson, her
husband, in joint tenancy ("Mottdagor"), in the amount of
$10,000.00, which Mortgage was filed {or record in the Office
of Recorder of Deeds of Cook County, "in-the State of Tllinojs,
as document number 8%234747; and b) 4in that certain note
("Note") evidencing such debt, with interect’at the rate therein
recited. The Mortgage encumbers premises siCvated in the County
of Coeok, 1in the State of Tllinols, legally described in
Exhibit "A" attached hereto and made a part haroaf,

C. Pursuant to the Agrecement for Purchisce and Sale
of Mortgage Loans {'"Purchase Agreement') entered/ into by
Assignor and Assignee and approved by an Order and lotice
Regarding Sale of Mortgage Portfolio (“"Order of Sale") entered
by the Bankruptcy Court in In re Diamond, Assignors have the
right to sell and assign the Mortgage and Note.

D. Pursuant te the Confirmation Order, Purchase
Agreement and the Order of Sale, which Confirmation Order and
Order of Sale remain in full force and effect, Diamond Mortgage
Corporation of Illinocis was granted full authority to sign all
documents necessary to sell and assign the Mortgage and Note on
behalf of Timothy W. Waters and James R. Waters. A Notice of
Authority to Execute and Deliver Documents was rccorded in the
Office cf the Recorder of Deeds in Cook County, Tllinois on
March 13, 1992, as Document No. 92163961,
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E. The Assignors desire to sell and assign all right,
title and interests in and to the Mortgage and Note.

F. Assignee desires to accept assignment of all
right, title and interests in and to the Mortgage and Note,

NOW THEREFORE, for good and valuable considerations,
the sufficiency and receipt of which is hereby acknowledged, the
parties hereby agree as follows:

1. 'The Assignors hereby assign, without recourse,
reprezentation or warranty, accept as expressly set forth in the
Order ot Sale, to Assignee all right, title and interests in and
to the ‘Mortgage and Note, as well as any other instrument
securing/the-Note, including, but not limited to, any Assignment
of Rents and Leases, if any.

2. «JZssignee hereby accepts the foregoing assignment
and assumes the cbl.cations of mortgagee under the Mortgage and
Hote, and any other ipstrument securing the Note, 1f any.

3. Assignor(ifurther covenants that it will assist
Assignee, for a pericd of ninety days after the date of even
date hereof, in assuring that this Assignment is in recordable
form.

IN WITNESS WHEREOQOF, the  Assignor and Assignee have
caused the document to be executed Yv-the undersigned as of this
/L day of Hlaveh , 1992,

DIAMOND MORTGAGE CORPORATION
OF TLLTHNOTE

On Behalf of JTtoediond on
Behalf of Timothy 4k
Waters and James R.
Waters, their successors,
heirs and persocnal
representatives

FIRST HAETONAL ACCEPTANCE
COMPENY )
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STATE OF ILLINOIS )
) s8
COUNTY OF COOK )

I, Paula M. Fela, a Notary Public in and for said

Ccounty, in the State aforesald, do hereby certify that Mark D.

Wahl, personally known to me to be the Vice President of First
National Acceptance Company, a Michigan corpeoration, and
perscnally known to me to be the same person whose name is sub~
scribed to the foregoing instrument, appeared before me this day
in perscn and acknowledged that he signed and delivered the said
instrument as the Vice President of said corporation, pursuant
to authority given by the Board of Directors of said corpora-
tion, .4s_ his free and voluntary act and as the free and
voluntary act and deed of sald corporation, for the uses and
purposes trerein set forth.

GIVEN under my hand and HNotarial Seal this 16th day of
March, 1992.

i
¢ Cot j; ' "J i *“
Notary Public

MY COMMISSION EXPIRES:

~. 19 December 1994
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THIS DOCUMENT WAS PREPARED BY DIAMOND MORTGAGE
CORPORATION OF ILLINOIS C/O DEVELOPMENT SPECIALISTS, INC.,
THREE FIRST NATIONAL PLAZA, CHICAGO, ILLINCIS. THE
RECORDED DOCUMENTS SHOULD BE DIRECTED TO FIRST NATIONAL
ACCEPTANCE COMPANY LOCATED AT 241 E. BAGINAW, SUITE 500,
P.0. BOX 4010, EAST LANBING, MI 48826. ATTN: MARK WAHL
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STATE OF ILLINOIS )
} ss

COUNTY OF COOK )

I, Loraine Carmen, a Notary Public in and for said
County, in the State aforesaid, do hereby certify that Steven
L. Victor, personally known to me to be the Vice President of
Diamond Mortgage Corporation, of Illinois, an Illinecis corpora-
tion, and personally known tc me to be the same person whose
name is subscribed to the foregoing instrument, appearad before
me this day in person and acknowledged that he signed and
delivéred the said instrument as the Vice President of said
corporation, pursuant to authority given by the Board of
Directors, of said corporation, as his free and voluntary act
and as tiie free and voluntary act and deed of said corporaticn,
for the usec and purposes therein set forth.

GIVEN under my hand and Notarial Seal this 16 day of March,
1992.

.;>Z* - ’
) ‘/L'((‘:v’?((’ Copt A C/-{MVJ/?Q‘-‘V e

Notary Public

PR MY COMMISSION EXPIRES:
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THIS DOCUMENT WAS PREPARED BY DIAMOND YZRTGAGE CORPORATION
OF ILLINOIS C/0 DEVELOPMENT SPECIALISTS, "INCo, 'THREE FIRST
NATIONAL PLAZA, CHICACO, TLLINOIS. THE RECORDED DOCUMENMTS
SHOULD BE DIRECTED TO FIRST NATIONAL ACCEPTANCE CCOMPANY LOCATED
AT 241 E. SAGINAW, SUITE 500, P.O. BOX 4010, EABT LM'SBING, MI

48826, ATTN: MARK WAHL
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- | THIS MOR’ HJAGEU:N&@)E FL@.LA I;kcp@@iPY \

. 19 85 Themortgagoris Addie Nelson and BEdward B.” Nelson, her husband in joint tenancy

{“Borrower”). This Security Instrument is given to

N Cammerce Mortgage Corporation d/b/a Tracy Mortgage Corporation '
’ which is organized and existing under the laws of Illinois » and whose address is
~ 8420 West Bryn Mawr Avenue; Suite 825; Chicago, Illinois 60631

. . {"“Lender).
> Borrower owes Lender the principalsumof  Ten Thousand and 00/100ths
>
\ Doltars (US. 3 10,000.00~— —¥-This debt is evidenced by Borrower's nole

dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on October 1, 2000 This Security Instrument
secures to Lender: f4) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
medifications; (b) the payment of ali other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; auns-{c) the performance of Borrower's covenants and agreemenis under this Sccurity Instraument and
the Note:-For this piirposz, Barrower does hereby mortgage, grant and convey 1o Lender the following desernibed property

located in Cook County, Ilin;s: (E"'
o
[

Lot 29 in Blocl-3 in Douglas Park Addition to Chicago, falling
in that part of tlie East half of the South East quarter of

Section 23, Townshuy 39 North, Range 13, East of the Third Lt
Principal Meridian, lving South of Ogden Averue in Cook &
County, Illinois Permanent Parcel Mumber 16-23-413-014 ‘ ¥

Commonly known as 1821 Soucn Spaulding; Chicago, Illinois 60623

'E@gﬂ MAIL . T4 RLCURDING 414 28

TSI ey 02 16715785 09.25 .60

5034 2 3 #—85-234747

which has the address of 1921 South Spaulding Chicago
[Strem) - |City}

Whipois 77 00823 - e ("Property Address”), )
[7ip Code|

b

_ TOGETHER WITH all the improvements now or hereafter erected on the property, and all cusements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

FR S

BORROWER CUVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

’F’FﬂN Pyt

‘THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

-6t

CONSOUDAIED BUSINESS 1ORMS, NG, - M1, CLEMENS, MICHICAN 43045 - (313) 2924100
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