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Equity Credit Line RS Mortgage

THIS MORTGAGE (*Security Instrument”) is given on MARCH 30 . 1992 . The morgagor
iS _NIZARAL! D. MITHWANI, WIDOWER

("Borrower”).

This Security Instrurnent is given to : ge
whichisa _National Bank organized and existing under the laws of _the United States of America

whose address is _One First National Plaza Chicago_ lilinois_60670 ("Lender’). Borrower owes
Lender the maximum principal sum of TWENTY-FIVE THOUSAND AND NO/100
Dollars (U.S. $ 25,000.00 ). or the aggregate unpaid amount of ail loans and any disbursements made

by Lender pursuant 1o that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreernent provides for monthly interest payments, with the full
debt, if not paid earlier, due and payable tive years from the issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final paymoent must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be oxtended by Lender in its sole discretion, but in no event later than 20
years from the Gate herpol. All future loans will have the same llen priorily as the original ioan. This Securlty
Instrument sécures to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and othér charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph 6 ot this Security Instrument to protect
the security of this S¢curity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumen: and the Agreement and all renewals, exiensions and modifications thereot, ali of the
foregoing not to exceed iwiie the maximum principat sum staled above. For this purpose, Borrower does hereby

morngage, grant and convey t> Lender the following described property located in Cook County,
llinois: <
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Permanent Tax Number: 11-32-101-092-050, ,
which has the address of _1411 WEST TOUHY AVENUE UNIT-D _ CHICAGCO
lilinols _60626-269 F'Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the piogerty, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, claiins ;cr demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights.and stock and all fixtures now
or hereatter a part cf the property. Al replacements and additions shali also be/covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property®

BORROWER COVENANTS that Borrowaor is lawlully seised of the estate hereby conveyed g~ has the right 1o
mortgage, grant and convey the Property and that the Propeny is unoencumbered, except lcr ercumbrances of
rocord. Borrower warrants and will dofend generally the title ta the Propaerty against all clatms and domands,
subjact to any encumbirances of racord. Thara ig o prior morntgago from Borrownr 1o REpYRLIE. $h
_____ datod 08/06/87 _____ and rocorded as docurnont number 87436596

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreemaent.

2. Application of Payments. Ali payments received by Lender shall be applied first to Interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
tho Proporty, and loasehold paymants or ground rents, it any. Upon Londaer's requost, Borrowor shall promptly
furnish to Lendor all noticos of amounts to be pald undor this paragraph. The Borrower shall mako thaese
payments diroctly, and upon Lender's request, promptly furnish to Londer recelpts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, v:ater charges, sewer
charges, license fees and other charges against or in connection with the Property and shatll, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penaltias or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therain
are at any time In any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvernents now existing or hereafter erected on the
Property lnsured against loss by fire, hazards included within the term “extended coverage" and any other
hazards for which Lender requires insurance. This insurance shall be maintalined in the amounts and for the
perlods that Lerder requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject

to Lender's aryro ral which shall not be unreasonably withheld.

All insurance pol'cies and renewals shall be acceptable to Lender and shail include a standard mortgage clause.
Lender shall have 1>4 7ight to hold the policies and ranewals. If Lender requires, Borrower shali promptly give to
Lender all recelpts ci nzirt oremiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the Insurance carrler &nd Lender. lLender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borroive " otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair. of the Property damaged, H the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in detat it tinder this Security Instrument or the Agreement. If the restoration or repair
is not economically feasible or Lendar's security would be lessened, the insurance proceeds shall be appiled to
the sums secured by this Security Instramant, whether or not then cue, with any excess paid to Borrower. If
Borrower abandons the Property, or dues not answer within 30 days a notice from Lender that the insurance
carrler has offered to settle a claim, ther! Londer may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or t¢' pty sums secured by this Security instrument, whether or not thien

due. The 30-day period will begin when the noiic~ I given.

if under paragraph 18 the Property is acquired 'sy Lender, Borrower's right to any insurance poliicies and
proceeds rasulting from damage to the Property priorto.the acquisition shall pass to Lender 1o the extent of the

sums secured by this Security instrument immediately pilor in the acquisition.

5. Preservation and Maintenance of Property; Lesuel.olds. Borrower shall not destroy, damage,
substantially change the Property, aliow the Property to detericsats, or commit waste. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the 'e=se, and if Borrower acquires fee title to the

Property, the leasehold and fee title shall not merge unless Lender agrens 12 the merger in writing.

8. Protection of Lender's Rights in the Property. if Borrower fails to pzform the covenants and agreemeants
contained in this Security Instrument, or there is a legal proceading that mav sianificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnatior. 07 to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of th2 Froperty and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees, and enterinp-on the Property to make
repairs. Although Lender may take actlon under this paragraph, Lender does not have th dc so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Sorrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these 7imiunts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with Interest,-uon notice from

t.ender to Borrower requesting payment,

7. Iinspection. Lender or lts agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are

hereby assigned and shall be paid to Lender.

fn the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess pakl to Borrower. [n the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Secusity Instrument
shall be reduced by the amount of the proceeds multipiled by the following fractlon: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately

before the taking. Any balance shall be paid to Borrower.

)1 the Property Is abandoned by Borrower, or #, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falis to respond to Lender within 30 days after the data the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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Parcel 1:
- The South 19,42 feet ! the Herth 9),00 feer of the Fant 53,66
feat of the West J68.)0 feet of che NHorth half ¢! Block 11 in

{ Hogers Park, being a subdiviaion of the North East quarter an<

that part ¢! the Horth wWent quarter lying Eant of Ridge Head {n

. Section 31, also the Weat half of the Morth West quarter o!f

: i Section 32, alsoc all of Section 30 lying Scuth of the indian

- 1 Boundary Line all {n Township 41 North, Range 14 Eant cf the

Third Principal Meridian, tn Cook County, lliinois. A e

parcel 2: A
| The East 7.92 feet of the West 361.44 fact of the South 28.0 vl gigan
A fecet of the North half of Block 1) in Rogers Park, belng a e
ZV“V«;J Subdfvinion of the North East quarter and that part of the North ' st
® et Warl glarter lying East of Ridge Road in Section 11, also the . R
r rgﬂ' west nxlf of the North West quarter of Secticn 32, also all of o oh
’-'“ﬁﬁt Snction 30 lyine South of the Indtan Doundary Line. all In Co i
{ 5 Townshin 4! North, Ranqe 14 East o! the Third Principal Lo el
il Meridiang {r Cook County, Illinels. .

B parcel 3: ‘ E
“hY {a} Easement as fet forth In the Declaration dated Decembnr 26, . N/

" 1873 and recorded January 2, 1974 as document 22584808 for

Ve p inaress and egress, ovor the South ) feet of the East 53.66 feet
of the West 368.30 terr texcept the Nerth 131.85% feet and except
the South 28 frer thercofl.al the North half c¢f Block 13 in
Rogers Park being a Subdivision o! the North Fast quarter and . .
that pars of the North Wosr auarter lying East cf Ridce Read {n ;
section 31, also the west hilf of the Nerth West quarter cf
secclon )2, also all of Secticn '0-1lying South c¢f the Indian
Boundary Line all in Townsh.ip 4i derth, Range 14 Fas: of the
Third Frincipal Meridian, in Cook County, Illlnols.
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(b} Easement as get forth in the Declaration dated Decembor 246, - ¢~
1973 and recorded January 2, 1974 as docunent 22584799 for %3 .
refuse over the East 2.0 feet of the West 226,08 feet of the ) ‘ A
North 20.0 feet of the South 28.0 feet of <ho Nerth hall of ‘ g
Block 13 in Rogers Park, being a Subdivision of the Horth East Coe Ly
| quarter and that part of the Horth West guartér /ivina Fast of i
Ridge Road in Section 31, also the Weat half ¢l the Morth Woest

quarter of Section 32, alwo all of Section 30 lying south of the
. : Indlan Boundary Line all {n Township 41 Horth, Rango.lsd East of e e
- the Third krincipal Meridian, in Cook County, Iliinoia B

o {c) Eacemen: as set forth In the Declaration da’ed Decenbrr 26, e
i .
[}
1

1973 and recorded January 2, 1974 as document 20534800 for l oo,
refuse over wne East 0,0 feet of the West 298.C7 feer of the . e
‘ Nerth 20.0 fcet of the South 26.0 feet of the Nerth half of : RRSW &
X Block 13 in Rogers Parx, peing a Subdivision of the Horth East .
quarter and that part of the North wWest qua. :er lying East c! LUven
Ridge Road in Section 31, also the West half of the North @est :
quarter of Section 32, also all of Section 30 lying South of the
. Indian Boundary line, all In Township 41 Worth, Range 14 Fast of |
N the Third Principal Meridian, in Cocok County, lillnoiy,
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Parcel 4:

Easement as seot forth in the Declaration of covenants and
casementa dated December 20, 1963 and recorded Csnuary 18, 1962 1
A% document l83Te7k) and as cirated by deed frem the Exchange T-
Matlonal Bank of Chicada, trunt No. 27544 to Marvin Wigder and ‘
Diane Wigder, hin wile, doted January 71, 1974 and recurded N
January 31, 1974 as docutent J0614/49% for fnqrean and eqresn all (7
in Cook County, Illinols. .
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Permanent Tax Na'n:  11-32-103<000 4 11.32-101-732

! property Address: 1411 D Wene Touly, Chi age, 1L 6060¢
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification ot amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrowar's successors in
interest. Lender shall not be required to commence proceedings against any successor in Interest or rofuse to
extend time for paymant or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A walver in one or
more Instances of any of the terms, caovenants, conditions or provisions hereof, or of the Agreement, or any pan

thereof, shall apply to the particular Instance or Instances and at the particular time or times only. and no such
walver shail be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this

Security Instrument and of the Agreement shall survive and continue to remaln in full force and effect. No walver
shall be asserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the'provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and.~.greements shall be joint and several. Any Borrower who co-signs this Security Instrument but
dces not execu’e the Agreement: {a) Is co-signing this Security instrument only 1o mortgage, grant and convey
that Borrower's ifiteiest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums serurad by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, mociiv ivrbear or make any accommodations with regard 1o the terms of this Security Instrument
or the Agreement withcuw 1at Borrowar's consent.

11. Loan Charges. If th2 lsan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that lav/ Is fina!y " interpreted so that the interest or other ioan charges collacted or to be collected in
connection with the loan exceer: the_oermitted limits, then: (a) any such locan charge shall be reduced by the
amount necessary to reduce the cnarge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will 2se refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. Il a refund reduces

principal, the reduction will be treated &s) a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
mailing It by first class mail unless applicable law requires use of another method. The notlce shail be directed to
the Property Address or any other address Borrower ‘<fosianates by notice to Lendor. Any notice to Lender shall be
given by first class mail to Lender's address stated herela.or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrunier? shall be deemed to have been ghven to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument s~aii be governed by federal law and the law of
Winols. In the event that any provision or clause of this Security }isicument or the Agreement conflicts with
applicabie law, such conflict shall not atfect other provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisizns of this Security Instrument and the

Agreement are declared 1o be severable.

14. Assignment by Lender. Lender may assign all or any portion of its inter¢st nereunder and lts rights granted
herein and In the Agreement to any person, trust, linancial institution or corporaticn as Lender may determine and
upon such assignment, such assignee shall thereupon succeed 1o all the rights, interesis, and options of Lender
herein and in the Agreement, and Lender shall thereupon hava no further obligatlons oi_llatiilties thareunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. I’ 2 or any part of the
Property or any interest in it is sold or transferred (or if a beneticial interest in Borrower Is sOls or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, aritc option, require
immediate payment in full of all sums secured by this Security Instrument. Howaever, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
paeriod of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the explration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

18. Borrower's Right to Reinetate. |f Borrower meels certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lendor all sums which then wouid be due under
this Security Instrument and the Agreement had no acceleration occurred: (b) cures any default of any other
cavanants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
tien of this Security tnstrument, Lender's rights in the Property and Borrower's obiigation to pay the sums secured
by this Securlty Instrument shall continue unchanged; and (g) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not appiy In the

case of acceleration under paragraph 15.
.3-
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior ta acceleration following: (a}
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specity: (a) the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days
trom the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure thi
defauit on or before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shail further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may require Immediate payment in full of all sums secured by
this Security Instru/nent without further demand and may foreclose this Securkty Instrument by judicial proceeding.
Lender shall be antited to collect all expenses incurred in legal prcceedings pursuing the rernedies provided in
this paragraph 18, inZiuding, but not limited to, reasonable attorneys' fees and costs of titie evidence.

19, Lender in Possuraivn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiraiics ziany perlod of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointed receive)}. shail be entitled to enter upon, take possession of, and manage the Property and 10
collect the rents of the Propernvirciuding those past due. Any rents collected by Lender or the recelver shall be
applled first to payment of the crcts of management of the Property and collection of rents, inciuding, but not
limited to, recelver's fees, premiums.on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrumen.._MGthing herein contained shall be construed as constituting Lender a
mongagee in possession in the absenca of tha taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the fowers herein granted Lender, no Hability shall be asserted or eniorcid
against Lender, ail such llability being expressiy waived and released by Borrower.

20. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument.

21. Waiver of Homestead. Borrower walives alil right of homestead exemption in the Property.

22. No Ofisets by Borrower. No offset or claim that Eorrower now has or may have In the future against
Lender shall relleve Borrower from paying any amounts due urdr= the Agreement or this Security Instrument or
from performing any other obligations ccntained therein.

23. Riders to this Security Instrument. !f one or more ridess are executed by Borrower and recorcied
together with this Security instrumaent, the covenants and agreemeris of each such rider shall be incorporatad into
and shail amend and suppiement the covenants and agreements of this So~uricy Instrument as if the rider(s) 'were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Security .nstiument.
N oy ) g .
X '«m V PLA TN T E’f' \j) .)/'"}f'l 1€ vy
NIZARALI D. MiTHQANI

-Borrower

-Borrower

(Space Below This Line For Acknowiegment)
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This Document Prepared By: _________ VERONICA RHODES
Equity Credit Center, The First Mationa! Bank of Chicago,

Suite 04682, Chicage, fL 60670

STATE OF ILLINOIS, iy County ss:

I.J%ﬂonm(} (7. EJ\DCL(V’J

certify that_NIZARALL D, MITHWANI. WIDOWER

, @ Notary Public in and for said county and state, do hereby

personally known to me to be the same person(s) whose name(s) Is (are) subscribed to the foregoing Instrurnent,
appeared before me this day in parson, and acknowledged that Ll e signed and
delivered the said Instrument as /L_’:Q free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 3 day of ___1‘/{;%/_ 19 ZV.
STTCAAL SEAL ) 7] 7
ion H /Q’—(Mdﬂ.a 4 /jfmzﬁé")e

VERCNICA G RHODES
Notary Public

My Commission expires:
“T4,5T OF ILLENOIS

NOTARY PURLICS i,
EY ?.'OM MISSION EXP. SFPT 7‘;)"_
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