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THIS MORTGAGE (*Seearniy [nstrument™) is givenon - APRIL 1, 1992 . The mortgagor is
ARMEN S. KELIKIAN
AND SYLVIA A. KELIKIAN, HUSBAND AND WIFE

{"Borrower™). This Security Instrument i givess o

CENTURION FINANCIAL GROU2,INC.

which is organized and existing under the laws of - THE STATE OF TLLINOIS
address is 104 WILMOT - SUITE 200
DEERFIELD, ILLINOIS 6001%

TWO HUNDRED NINETY ONE THOUSAND
AND OO/.IOC Dolls (118, % 291,000,000 ),
This debt s evidenced by Borrower's note dited the same date as this SSeerdaty Instrument ("Note™), which provides for
muonthly payments, with the tull debt, 1 not paid cather, due and - payable on MAY 1, 2022 .
This Security Instiument secures to Lender: Go the repayiment of the debt evidenced by the Note, with mteresty and all renewals,
extenstons and moditications of the Notes () the payvment ot all other sums, with inserest, advaneed under parageaph 7 o
protect the secunty of this Secunty Instruments and () the pedformanve of Botrower™s carenants and agreements onder this
Security Instrument and the Note, For thas purpose, Bortower does hereby mortgage, grant and’convey to Lender the tollowing
deseribed property lovated m COOK County, Hinow:
LOT 1 IN BLOCK "D" IN RBROADMEADOW PROPERTIES, BEING A SUBLIVISION

. ungd whose

Chender™), Borrower owes Lender the principal swin of

/A

OF THE SOUTH 2/3 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF-SECTION o
20, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MeERIDIAN, ‘\:
IN COOK COUNTY, ILLINOIS. é:)
)
o1
"
&
05-20-317-001
VOLUME 101
which has the sddress of - 1230 BROADMEADOW, WINNETKA Stroet, City ,
Hlinois 60092 CProperty Address™);
2ip Code
DPS 1089
ILLINOIS -Singglo Fanwly-Fannie Mao/Firaddie Mac UNIFORM INSTRUMENT Fagr 1t h Farm 3014
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payments may no longer be UIN@(FOF I,@,IiA"Lﬂc i@x@tR@Min the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect. or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather taking of any purt of the Property, or for conveyance in liew of condemnation, are herehy assigned and
shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall he applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the tking is equal to or greater than the amount of the sums secured by this
Security Instrument immedintely before the taking, ualess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplicd hy the following fraction: {a) the tolal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of i Poperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrovver and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums separ=d by this Seeurity Instrument whether or not the sums are then due.

1f the Property is alundosed by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers to make an
award or settle o claim for deiiges, Borrower fails to respond to Lender within 30 days after the dute the notice is given,
Lender is authorized 1o collect and anply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrumenty whether or not then due,

Unless Lender and Borrower otlerviss agree in writing, any apphlication of proceeds to principal shall not extend or
postpone the due date of the monthly puyments referred to in pusagraphs ) and 2 or change the amount of such payments,

11. Borrower Not Released; Forbenr ce By Lender Not a Waiver, Exteasion of the time for payment or modification
of amortization of the sums secured by this Securicy Instrument granted by Lender (o any successor in interest of Borrower shall
nol operate to release the liability of the original Bogroyrer or Burrower's successors in interest. Lender shall not be required to
commenee proceedings against any successor in interest ur refuse to extend time for payment or otherwise modify umortization
of the sums secured by this Security Instrument by reasoit of any demand made by the original Borrower or Borrower's
successors in interest, Any forhearance by Lender in exercisingany right or remedy shall not be a wuiver of or preclude the
exercise of any right or remedy:,

12, Successors snd Assigns Bound; Joint and Several Liwiitity; Co-signers, The covenants and agreements of this
Security Instrument shuld bind and benefit the successors and assigns”o Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint andiseveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (3) is co-signing this Security Instiument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: 10) ixnot personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrowsr miav agree to extend, modify, forbear or
make uny accommodutions with regard to the teems of this Security Instrument or the NotCrwitsout that Burrower's consent,

13, Loun Charges, If the loan secured by this Security Instrument is subject to a law shich sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or (o be coliccted in connection with the
loun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount aeerseary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permittedliznits will be refunded
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note“er by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by matling
it by first class mail unless applicable law requires use of another method. The notice shall he directed to the Property Address
or uny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed 1o have heen given to Borrower or Lender when given as provided in this puragraph,

15, Governing Luw; Severahility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict saall not affect other provisions of this Security Instrument or the Note which cun be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument,
P Py y DPS 1082
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24. Riders to this Security Instrument. (f cne or mara riders are oxscutod by Borrower and rocorded together
with this Security Instrumant, tha covanants and agreements of aach such rider shall be incorporated into and shall amend
and supplement the covenants and agraemerits of this Security Instrumant as if the ridaris) were a part of this Security

Instrumant.

{Chack applicable boxiesl)

] ]
Eﬁ Adjustable Rate Rider [l Condominium Rider ;,,J 1-4 Family Rider
B Graduated Payment Rider Planned Unit Davelopment Rider !.,_j Biwaakly Payment Rider
Balloon Rider . Rate Improvement Rider !J Second Home Ridear
D V,A. Rider D Other(s) {specify)
BY SIGNING BELOW, Borrawer accopts and agrees to the terms and covenants contained in this Security Instrument and
in any riderls} executad by Borrower and racorded with it, P l\ e ~
s ( T S,
// [/ ’f _,\ ‘{, J\J‘ ST
\L 7 (Seal} -
wltnﬂss ARMEN S . KELIKIAN aorrower
' (
A
)L K‘ %// /WN
[ P / L {Seal)
Witness /éﬁvm A. KELIKIAN Borrower
(Sep)) -
Borrower (L
T
. r\‘ ‘:r,'
93 ‘
- {Seal} o
Borrowaor 8
>
Z

STATE OF ILLINOIS, COOK County ss:

h , a Notary Public in and for said

county and state do harehy certity that
ARMEN S. KELIKIAN AND SYLVIA A. KELIKIAN, HUSBAND AND WIFE

¢

personally knawn to me to be the same person{s) whose namels) subscribed to the foregoing instrument, appeared before

me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEIR
fras and voluntary act, for the usas and purposes ﬂ};reln set forth. ] . ) 77 o
Given under my hand and ot!é&é(:ﬂgg:l, this] $°  dayof ‘% ¢ g ' /‘_ [
& XLt o) M:(«(««(‘ .
ey rrmy o KX Ceeutrency, [ / ,
My Commission Expires: fg Q' FIZIAL SEALY kel ¢4 el
oo {‘HL’UI‘-: 3 Fl'f""l . ; Notary Public / I
2 Nty Pbtis 6y . an X .
5 My Carr pion o o lingis 3
%))')‘.»)‘))) S e | Pageumol 8 DPS 1094
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THIS ADJUSTABLE RATE RIDER is made this 1ST day ot APRIL ,19 92, andis

incorpcrated into and shall be deemed to amend and supplement tha Mortgage, Dead of Trust or Security Deod (the
“Security Instrumeant”) of the same date given by the undersignad (the "Borrower”) to secure Borrower's Adjustable Rate

Noto (tho “Note”) to
CENTURION FINANCIAL GROUP, INC.

{tha "Landar”) of the same date and covaring the property described in the Socurity Instrument and located at:

1230 BROADMEADOW, WINNETKA, ILLINOIS 600923
forcgme sy Sypr e}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreemants made in the Sacurity Instrumant, Borrower and

Lender furthar corunant and agrae as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides fcr an initial interest rate of 8.5000 %. The Note provides fot changas in the interest rate and

the monthly paymonts, »L thliows:

4. INTEREST RATE ANJ JADNTHLY PAYMENT CHANGES

(A} Change Dates
The intarast rate | will pay may cha=qe on the first day of
avory 12th month thereatter. Each dite spcwhich my interest ratn could chango is callod a “Change Date.”

MAY 1 ,19 99 | and on that day

(B) The Index
Beginning with the first Change Date, nwvirtarest rate will be based on an index. The “Index” is the weoeokly avoragn
made available by the Federal

yield on United States Treasury securitias adjustad to a constant maturity of 1 year, as
calload the

Rasorve Board. Tho most rocent Indax tigure alaillb’a as of tha date 45 days beforo each Change Date s

“Curront Indox.”
It the Indax is no longar available, the Note Hold2iwill choose a new indax wnich is based upun comparable

information. The Note Holder will give ma notica of this choicu,

{C) Calculation of Changes
Bofore sach Change Date, the Nate Holder will calculate my nuw/interest rate by adding TWO AND

THREE FOURTHS parcentage points { 2 . 7500 %) to the Current Index. The Note Holdor will then
round the rasult of this addition to the nearest one-aighth of ona perce/itage point {0.125%). Subject to tha limits stated
in Section 4{D} balow, this roundad amount will be my new internst rate Catil the naxt Change Date.

The Nots Holder will then determine the amount of the monthly paymer thet would bs sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in tull on the maturit . dats at my new interest rate in substantially
aqual payments. The rosult of this calculation will be the new amount of my moatily paymant.

{D) Limits on Interest Rate Changes
The intarest rate | am roquirod to pay at the first Changa Data will not be greator than 10.5000 % or lass than
6.5000 %. Thereatter, my interest rate will nover be incroasoed o t'ecreasod on any single Change

Date by more than two percentzge points (2.0%) from the rate of interost | have been payiiig tor the preceding twnlve
14.5000 ., THE INITIAL INOEX VALUE FOR THIS

LLOAN IS 4.73%

months. My intarast rate will navar be greatar than

(E) Effective Date of Changes

My new intarost rate will bacome attactive on nach Change Data. i will pay the amount of my new pranthly paymant
haginning on tha first monthly paymant date aftar the Changa Date until the amount of my monthly paymanichanges again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interast rate and the amount of my manthly

pavment bofore the affective date ot any changa. The notice will include information required by taw to be given mno and

also the title and telophone number ot a porson who will answoer any quastion 1 may have regarding tho notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unstarm Covenant 17 of the Security Instrument is amendad to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or anv part of the Property or any
intarest in it is sold or transfarred (or if a beneficial interest in Barrowar is sold or transferrod and Borrower is not a
natural person) without Lander’s prior written consent, Lender may, at its option, roquire iminediate payment in full of all
sums socured by this Security Instrument. Howaevar, this option shall not be axarcised by Landar if exarcisa is prohibited
by foderal law as of the dato ot this Security Instrumant. Lendar also shall not exaccisa this option if: (sl Borrower causes
to bo submitted to Lender information required by Lendar to evaluate theo intendoed transferen as if a new loan wero boing
made to the transferce; and (bl Lander raasonably determines that Lendar's security will 1ot be impaired by the ioan
assumption and that the risk of a braach of any covenant or agroement in this Security Instrumant is aceaptable to Landar,
MULTISTATE ADJUSTABLE RATE RIDER—-ARM 5-2-Single Famlly-Fannia Man/Fruddic Mac Uniform Instrumont DPS 406
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