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praparad by:  TONY RODRTGUEY

CHTOAGO, T OG-

betwaan Martgagaor,

THIS MORTGAGE ("Mortgage’} is made this 1187 gay ot MARCTH | )
STEPHEN W, SCHLTCXKMAN AND ALISON B, SCHLTCKMAN, HIS

tharain “You,” "Your® or “Yours') end the Mortgages, Citibank, Federal Savings Bank, a corporation organized and existing

under tha tawes of the United States, whoue addrass in One South Daarborn Straet, Chicaqo, lHlinois 60603 (heroin “We,”
s or "Our ).

WHEREAS, .
iv Lare) indebtod to us pursuant to an Equity Saurce Account Ageeanmeont CAgreemant’) of oven date haroot, additionally

wecured, it appropriate, by o Security Agranment and Collaterat Avvignmaent ot Bonelicial Interost in the land trust holding
titlo to the property { Security Agraemaont”), in the principal sum of D.S. $ RFEFRFFARNGLEY, 500, 00 your "CrudilC\ 4
Limit') aor o much of cuch principal as may be advanced and outstanding, with intorest thereon, providing tor pariodic ! '

installmont paymaoits of intorast, optional crodit lite and/or disability insurance premiumes, and miscatlanoous foans and
installmant paymants ot 1/240th of the

tha Oututanding Principal Balance in full in

STEPHEN R, SCHLTOKMAN AND ALTSON B, SCHETOKMAN

P .

chargen for ten (100 yoars trom the dato horeot, thoreafter, for poriodic
Outwtanding Principal Balance tor such greater cum as necossary to fully repay
substantially equatliastallments of principal By the Maturity Date as mote fully provided in paragraph 1 (C] heroot), intorest,
aptional crodit binuar d/or disability insurance premiume, and miscellancous fens and chargos for twanty (20) years; all such
wums, it not caoner paid, being due and payable approximately thirty (30) yoars from the date hareot (the “Maturity Date. )

To secura to us che rapayment of the indebtedness evidenced by the Agreemant, with interast tharsan, the payment
withinieneqt thereon, advanced in gccordance harawith to protect the security of this Mortgage, and the

ot all other cums,
and agrecments horein contained i this Mortqgage. and (b) the ropayment of any future

pertormancen ab the cuvesaris
advances, with mnterest thereon Saade to you by us pursuant (o paragraph 7 hereof, ach advances pursuant to paragraph 7
horeof of principsl made afteér P date hureot being roferred to as future advances’), and (c) any "Loans” {advancos of
principal after the date hereot) ao/potivided tor in the Agreement Gt being the intention of us and you that all such Loans
made attar the date horeot anjoy the swmae priotity and security hereby croated wy if all cuch Loans had beon made on the
date hereotl, and (di the pertormance uf viiur covanants and agreemants under thie Mortgage and the Agromnent secured
;:ni'. Land teust, in which

hotaby  For this purpose, you do herasby‘marntoage, grant convoey atd warrant funloss you are an (i
o County of

cahe you mortgage, grant, convey and Quit claim)ito us the fallowing deseriboed property tocatod int

AIeY4 and State il fiinois,

LOT 20 IN HLOCK 12 IN GREBENLZAR AND MORSES SURDIVISTON OF BLOCKS

12, 13, 15 14, 19 AND 21 IN WILMETTE TN TOWNSHIP 42 NORTH, RANGE

173, BAST O THE 'x‘ﬁj}";!j PRINCIPAL ARRTIDTAN, IN COOK COUNTY, TLLINOIS,
M ‘s s ey

AT e g g2:

PN No 0%-34-218-0027
which has the addross of 910 CAKWOOD AVENUE

(avewar?

WILMETTTE o TLLINOTS Q0061 tharaein "proparty addrens);
t LI [ I P S fae :‘1
Togather with all the improvemaents now or hereaftar orected on the property, and o'y aasements, rights, appurtenances, N
ronty, roysitios, mineral, oil and gas rights and profits, water rights and stock and ol ixtures now or hereafter a part of | i

the proporty. All replacements and additions <hall alen be covered by this Mortqage. Ail o (he foregoing is refarrad to in

this Martgage as the property.

You covanant that you are lawtully waived of the ostate horaby convayed and have the ight to mortgage, grant and
convay the property and that the property is unencumberad, except for encumbrances of recora. Veuw, unless you are an
Iinois land trust, warrant and witl defend ganaerally the title to the property against all claims and doprands, subject to any
encumbrances of record.

You achnowladgoe that this Mortgage secures an Agraoment that containeg provisions allowing for changas in tho interast
rate, and that we may, prior t tho maturity of the Agroamaent and cubject to eortain conditions, raduce tia Avaitable Line
ol Cradit and/or require repayment of the total balance outstanding undar the Agrecsmaent.

Covenants. You and we covenant and agroee as follows:

1. {A) Payment of Principal and Interest. You shall promptiy pay when due the principal of and interest accrued on the
indebtadnoss evidenced by the Agreemant, togeather with any late charges or other fees, charges or premiums imposed by
the Agraament, the Security Agreemant, or by this Mortgagqe.

(81 Line of Cradit Loan. This Mortgagoe secures i Line of Credit Loan Agreemant. You will enjoy access to that Line
ot Credit during the first one hundred twanty - one (12 1) Rilling Cycles assigned to your Aceount. Each Billing Cycle will be
approximately one month, (Your initial Bifling Cycle may be fess than one month). The Revolving Line of Cradit Term of
the Agreement is therefore approximately ten (10) years long.  You agree to repay the principal amount of the Loans
advancad during the Revolving Line of Cradit Tarm of thn Agreament during the twenty {20) years conunencing at the cloue
of the Rovolving Line of Cradit Term. This repayment term is reterced to herein and in the Agresment as the Clowed--End
Repaymont Tarm. The totad term of the Agreoment securad by this Mortgage is therefore approximately thirty (30) yoars.

IC) AGREED PERIODIC PAYMENTS. During the Ravolving Line of Credit Term and for the one bundred twaonty - firat
(12141 Billing Cycle, you agree to pay on or batore the payinent dus date shown on cach periodic Billing Statamaont the

Minimum Paymant Due for that Billing Cycle. The minimam payment dua is the sum of the following charges accrund ar
incurred in the Bilhing Cycles {11 Finance Chargns. (2) premiums for Optionatl Credit Life and/or Disability Insurance; (3) the
Annual Fee; (4 all other tees and charges incurred pursuant to the Agreement except fees and charges charged to your
Account at tha inception ot the Agreemaent as parmitted by Paragraphs 11 (8) and (C) of the Agreament;

Citibank, Fodoral Saving: Bank

Onv South Dearbotn Streot EQUITY SOURCE ACCOUNT MORTGAGE
Chicago, 1L 60803 Page 1 of 5 FORM J981D 4/90 OPS 1123
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It you abandon the progerty, or if a atice by us to you that the condemn ffers to make an award or settie &
ctaim for damages, you famrN @ F:ﬁiﬁ@jﬁs&r he dp¥ given, we are authorized to
collect and apply the proc , It D , eifher o io P haprbpertylor to the sums secured by thix
Mortgago, whather or not then dua.

Uniess we and you otherwise agrae in writing, any application of procends to principal shall not extend or postpon::
the due date of tha pariodic payments refarrad to in paragraphs 1 and 2 or change the amount of such paymaents.

10. YOU'RE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by us to any successor in interest of yours shall
not operate to raleasa the liabilitiy of your original sucecessor in interost. We shall not be required to comimance
procandings agalnst any succassor in interast or rafuse to axtend time for paymant or otherwise modity :umorti}aﬁun of
the sums securad by this Mortgage by reason of any domand mada by you or your successors in interast. Any forbearance
by us in exaercising any right or ramady shall not be a waiver of or precliude tha exercise of any right or remedy.

11. SUCCESSOR AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY, CO-SIGNERS. The covenants and
agreemants of this Mortgage shall bind and benefit our and your succassors and assigns, subject to the provisions of
paragraph 19, Your covanants and agrsemants shall be joint and several. Any Mortgagor who co-signs this Mortgage but
does not execute the Agreement (a} is co-signing this Mortgage only to maortgage, grant and convey that Mortgagor‘s
(b) is not personally obligated to pay the sums secured by this

agree to extend, modity, forbmar or maka any
Such a

intarest in the property under the tarms of this Mortgage;
Mortgage; and {c) agreos that we and any other Maortgagor may
accommuodations with regard to the torms of this Mortgage or the Agreement without that Mortgagor’s cansant.

Mortgagor is identified below by axacuting this Mortgage as an "Other Owner” cf the Proparty.

12. LOAN CHARGES. (f the Agreemant secured by this Mortgage is subject to a law which sets maximum loan
charges, and that law is finally intarpreted so that the interest or other loan charges collected or to be collected in
connactian witk’ tha loan nxcoed the parmittad limits, than (a) any such loan charge shall be readucad by the amount
nocassary to raduce tha chargs to the pormitted limit; and (b) any sums already collected from you which excesdod
parmitted limits will un rafunded to you. Wa may choosa to make this rofund by raducing the principal owed under the
Agreement or by makiig s diract payment to you. If a rafund raduces principal, the reduction will be treated as a partial
prepaymeant withaut any praravment charge under the Agreemaeont.

13. NOTICES. Any natice to you provided for in this Mortgage shall be given by delivering it or by malling it by firit
class mail, unloss applicable luw Jsquires use of another method. The notice shall be directed to the property address or
any other addrass you designate by ~otice to us. Any natice to us shall be given by first ctass mail to our address stated
frerain or any othor address wa aesignste by notica to you. Any notice provided for in this Mortgage shall be daamad to
hava bean given as provided in this palagrash.

14. GOVERNING LAW; SEVERABILITY. This Maortgage shall be governed by federal law and regulation and the law of
the jurisdictior in which the property is licatid. In the event that any provision or clause of this Mortgage or the
Agreement conflicts with applicable law, such cortlict shall not affect othaer provisions of this Mortgage or the Agreaemant
which can be givan effact without the conflictirg provision. To this end the provisions of this Mortgage and the
Agreement are daclarad to be saverable.

15. YOUR COPY. You shall bea given one conforr.2d copy of the Agreement and of this Mortgage.

16. PRIOR MORTGAGES. You covanant and agrce to-camply with all of the terms and conditions and covenants of
any mortgage, trust deed or similar security instrument a ' fecting the property which has or may have priority over this
Mortgage, including specificaily, but not limited to, timely nmatiny the payments of principal and interest due tharsunder.
Your failure to make such paymaonts ur keep such terms, conditizas and covenants as provided for in such prior mortgagos,
trust deods or security agreements shall constitute a default unier this Mortgage, and we may invoke the remadies
specifind in paragraph 20 horeof.

17. DEFAULT. (a) The occurrenca of any aof the following even.s shall constitute a default by you under this
Mortgage: (1} failure to pay when due any sum of money dus under th< Agreament or pursuant to this Mortgage, or the
Security Agreamant; (2} your action or inaction advarsely affects our security for 'he Agreement or any right we may have
in that security; (3} you gave or give us any false or materially misleading infermyeiion in connecticn with any Loan to you
or in your application for the Equity Source Account; (4) titie to your haome, (his property, is transferred as more fully
dascribad in paragraph 18 below; ar {5) any of you din.

{b} If you ara tn default under the Agroamant or this Mortgaga,
raquire you to pay immadiately the principal balance outstanding, any and all intarest you may owe on that amount,
togethar with all other faes, costs or premiums charged to your account. The principal balanca outstanding under the
Agreoment after dafault shall continue to accrue interest until paid at the rate provided for (n tte Agreement as if no
dafault had occurred. In addition to the right to terminate your Equity Source Account and declars i sums immaediataly
due and owing under the Agraament, in the event of a default, we shall have the right to refuse to mak. aaditional Loans to
you under the Agreamant, {reduce your Credit Limit). 1f we rafuse to make additional Loans to you afte! Zafault, but do not
terminate your account, you must notify us in writing if you would like to obtain further Loans and cay.derinanstrate that
the condition that lad us to the default no longer axists.

18. RIGHT TO REDUCE LINE OF CREDIT. We may, during the Ravolving Line of Credit Tarm, reduce your Cradit Limit
or suspend your cradit privilegas {refuse to make additiona! Loans) it: {(a) the value of your property drops significantly
below the appraised valua upon which thes Agreemant wis based; (b} a material change in your financial circumstances givas
us raason to balinve that you will not he abis to make the requirad payments; (c) governmanta! action procludss us from
charging the Annual Parcantaga Rate parmitted by the Agreement or governmaental action adversely affacts our lian priarity
such that the value of our security intarast falls below 120 percont of your Credit Limit; (d) tha cap on the maximum
Annual Parcentage Rate provided in the Agreament pravants us from increasing the Annual Parcentage Rate to match one or
mora incraasas in the Referonce Rate; (e} we are notified by our Regulatory Agency that continuing to make Loans
constitutes an unsafe and unsound proctice; or {f) you are in default of any material obligation under the Agreament. If we
rafuse to make further Loans to you, but do not tarminate your Equity Source Account, you must notity uc in writing if you
would lika to obtain further loans and can demonstrate that the conditions that gave us the right to refusa to make further

wa may terminiis your Equity Source Account and

{.oans has changad.
19. TRANSFER OF THE PROPERTY. If all or any part of the property, or an interest therein is sold or transferred by

you or it the beneficial interest ar any part thereof in any land trust halding title to the property is assigned, sold or
transferrad, or if you or the title holding trust enters into Articles of Agreement for Deed or any agraemaent for installmant
sale of tho property or tha benaficial intarest in the title holding land trust, without aur prior written consent, excluding (a)
the creation of a purchase money sacurity interast for household appliances, (b} a transfer by devise, descent cr by
cperation of law upon the death of a joint tanant, or (c) the grant of any feasehoid interest of thrae (3} years or less not

containing an option to purchase, we may, at our option, declare all sums secured by this Mortgage to ba immediately dus
Page 4 of 5 DPS 1126

and payablae.
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