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FIRST MODIFICATION AGREEMENT

This First Modification Agreement is made as of
this b day of FEBRUARY . 1992 by
Borrower (s) HARRY NEU & LEONIDA NEU,HIS WIFE

A (Borrower) of Illinols
and Lernder Soutn Chicago Bank, an Illinols Corporation at 9200
South Commercial Avenue, Chicago, Illinois 60617. —

Cg;): <X
RECITALS \ 0
7

A. Borrewer has previously executed and delivered to Lender
a certain_  NIT&— dated JAJARY 5, 1988 in
the principal amourc.of $ 400,000.00 (the “Note").

B. To secure the hNote, Borrower has previously executed and
delivered to Lender a certain MRIGAGE dated 1/(5/88
and recorded in the Recorcei’s Office of Cook County, Illinols (the
"Recorder’s Office") on the XH___ day of , 19 8

(the "lMortgage"). Kﬁ;;/ D70 ¢ 333

C. The Note, Mortgage, Assionment, and certain other Loan
documents as described in the Mortgage are collectively referred to
herein as the "Loan Documents". The liortgage and the Assignment
encumber the real estate described in. Exhibit A and Legal
Description attached hereto and made a parti hereof.

/Permanent Tax Number: 19.(8-128-067-(117)

D. Borrower has requested that the Lender ex:end the Maturity
Date (as defined in the Note) of the Note to and inciuding (/1%
__, 19__ and Lender has agreed to so extena-such Maturity
Date subject to the terms and provisions of this First ¥edification
Agreement with the principal sum now secured thereby namely
S 36573115 dellars and that the' rate of
interest thereon shall hereafter be Y14 % per annum.

NOW, THEREFORE, in consideration of the Recitals and for other
good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, Borrower and Lender do hereby agree

that:

1. The Recitals set forth above are accurate and are hereby
incorporated herein and made a part hereof.
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2. The "Maturity Date" of the "Loan'" (as such terms are
defined in the Note) shall be deemed to be {/15 y 199
and the Loan Documents are hereby amended to reflect such new
Maturity Date.

3. Borrower acknowledges and agrees that this First
Modification Agreement shall be of no force or effect and the
Maturity Date of the Loan shall not be extended to _1/15/9)

, 19 unless and until: .
(a) This First Modification Agreement has been executed
by Borrowar and delivered to and accepted and executed by Lender in
the Stateof Illinois and recorded in the Recorder’s Office in Cook
County, Iilinois;

(2) chicago Title Insurance Company shall have delivered
to Lender an erdorsement to its policy No.7143%1 dated

1/12 ~ , 1983 ,which endorsement shall:

(1) Insurecthe validity and priority of the Mortgage, as
amended by this First Modification Agreement; and (ii) disclose no
Schedule B-1 Exceptions other than those set forth in said Policy
or approved in writing oy Lender’s legal counsel; and

(c) Lender shal)’ have received a ratification and
confirmation of those certain Guarantees of Payment made as of

(d) Lender shall have, received a ratification and
confirmation of that certain <ambined Security Agreement and

Assignment of Beneficial Interest in Land Trust made as
of — by Beneficiary to and for the Benefit of Lender.

-~
4. To induce Lender to enter intc tals First Modificatiot{.}

Agreement, Borrower hereby represents, acknuwledges and agrees that,s
it does not now have or hold and defense to' th= performance of anyes

of its obligations under any of the Loan Documents or any claimip
against Lender which might be set off or credited against any ¢
payments due under any of the Loan Documents.

5. In all other respects, except as amended herzby, Borrower
and Lender do hereby ratify and confirm the content ol -the Note,
the Mortgage, the Assignment and the other Loan Documents and
acknowledge that same remain in full force and effect.

6. The original _ NOTE is amended to inclule the
assessment of a 5% late charge i1f a payment is more than'l0 days
delinquent. '
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The East 20 Feot of Int 30 (Exeont ﬂ.%m Part Lying in Archer Avenus and Yxoont the

South 211 Feotr Thereof Ty and Lot 20 (B cept that Part Lvine in Archor Avenus ~nd Exeaent

ihe South 211 Feet Thorosf) in che m:.x:..f.w.n:mo: c! That Part of ﬁ:q South Fas 1/ ot
Section S, Township 35 YNey th, Hange 15 Fost of the Thivd Prine ipal YMeridinn, Iving
South of ﬁ.,;w,._uu. Avenus, A1 in Cook County, Illinnig

. Cromonly Kncwn as: 5953 South Archer Avonge
. hricagmo, Tilinois  60GiaR
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