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CHICAGO, TL 60620

RECORD AND RETURN 7T0: 13320500 140 34 927957 23

ASHLAND STATE BANK Q)m( .
9443 SOUTH ASHLAND AVENUE
CHICAGO, ILLINOIS 60620

eseemem e ISpace Above This Line For Ricording Data) -

MORTGAGE

THIS MORTGAGE (“Seviirity Instrument”) is givenon - APRIL 4, 139392 . The mortgagor is

PRESTON S. BROCGKS, JR.
AND BETTY L. BRCOXS. HUSBAND AND WIFE

o
Y
**, /
("Borrower™), This Seeurity Instrament is gioen to 0 / A
ASHLAND STATE BANK p Z/
"//)L
which is orgamized and existing under the laws of - THE STATE OF TLLINOIS and whose
address is 9443 SOUTH ASHLAND AVENUE
CHICAGO, ILLINOIS 60620 (“Lender™), Borrower owes Lender the principal sum of
FIFTY SIX THOUSAND FIVE HUNDRED
Dollars (1.8, § 56,500,00 ),

AND 00/200

This debt is evidenced by Borrower's note dated the sime date s this, Secuzity Instrement ("Note™), which provides for
monthly payments, with the full debt, it not paid earlier, duc and payable on - /24 PRIL 4, 2000

This Security Instrument secures to Lender: Go the repayment of the debt evidenced-by e Note, with interest, and all lLl]L\\‘Il\
extensions and moditications of the Note; (b the puyoient of all other sums, with dnterest, advanced under paragraph 7 lo
protect the security of this Secunty Instrument; and (¢) the performance of Borrower's Gvenants and agreements under this
Securty Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant andconyey 1o Lender the following
deseribed property lovatedd i COO0K County, Hlinuis:
LOTS 32 AND 233 IN OVIATT'S SUBDIVISION OF LOTS 1 TO 17 INCLUSIVE,

25, 26, 29 AMND 30 IN BLOCK 5 IN HILLIARD AND DOBBINS FIRST &
ADDITION TO WASHINGTON HEIGHTS IN SECTIONS 7 AND 8, TOWNSHIP( 27 o9
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX o
COUNTY, ILLINOIS. W
oy
~J
N
N
25-07-220-003
which has the sddress of - 9711 SOUTH CHARLES, CHICAGO Streot, Zity ,
Hhnows 60643 {"Praperty Address™};
Zip Codo
DPS 1080
fage 1 ul 6 Form 3014  9/90
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payments may no loager be ’N’@F’F‘J‘@% AAYligc i@m@) ee¥in the amount and for the period
i by Len

that Lender requires) provided by an insurer approv er agamn becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement hetween Borrower und Lender or applicable law, :
9, Inspection. Lender ar its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection,
10. Condemnation, The proceeds of uny award or cluim for damuges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender, .
In the event of a total tuking of the Property, the proczeds shall be applicd to the sums secured by this Security Instrument,

whether or not then (’UE, with ANy exXCess puid o0 Borrower, In the event of a partil taking of the Propeny in which the, fuir
murket value of the Property immediately hefore the tuking 15 equal (o or greater than the smount of the sums secured by his
Security {nstrument immediately hefore the tuking, unless Borrower and Lender otherwise ugree in writing, the sums securqd by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (1) the 'towal
amounr of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of thic Property immediately before the taking is less than the amount of the sums secured immediately before the
inking, unless Borroyer and Lender otherwise agree in writing or unless applicsble law otherwise provides, the proceeds shall
be applicd 1o the sums Gecared by this Security Instiument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for acwees, Borrower fails to respond to Lender within 30 days alter the date the notice is given,
Lender is authorized to collect und-apply the proceeds, at its option, either to restaration or repair of the Property or to the sums
secuped by this Seeurity Instrument.viiether or not then due,

Unless Lender and Borrower othénvise agree in writing, any apphication of proceeds to principat shall not extend or
postpone the due date of the monthly paymants referred to in paragraphs [ und 2 or change the amount of such puyments,

11. Borrower Not Releused; Forhearm'ce By Lender Not a Waiver, Extension of the time for puyment or modification
ol smortization of the sims secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall e
not aperate to release the linbility of the original Buriower or Borrower's successors in interest, Lender shall not be required io,” - 3
commence procecdings against uny successor in interest or-refuse to extend time for payment or otherwise modify amortization: -
of the sums secured by this Security Instrument by reasor of any demand made by the original Borrower or Borrower's: -
aiiccessars in interest, Any forbearance by Lender in exercisingany right or remedy shall not be & waiver of or preciude the:
exercise of uny right or remedy. -

12, Successors und Assigns Bound; Joint and Several Listaliy; Co-signers, The covenants and agreements of this™
Security Instrument shall bind and benefit the successors and assigns 0¥ Lender and Borrower, subject to the provisions of
parsgraph 17, Borrower's covenunts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument hut does not execute the Note: (a) is co-sipning this Security Instriment only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (i) 15001 personally obliguted to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender und any other Borrower piyapree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Not2without that Berrower's consent.

13, Loan Charges, If the loun secured by this Security Instrument is subject to a law witich sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to b collzsted in connection with the
loun exceed the permitted limits, then: (u) any such loan charge shall be reduced by the amount hecessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted lipits will be refunded to
Borrower, Lender may choose to muke this refund hy reducing the principnl owed under the Note Or-hy making o direct
payment to Borrower, If o refund reduces principal, the reduction will be treated as a partinl prepayment without uny
prepayment churge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
it by first cluss mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other uddress Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
Lender's midress stated herein or sny other address Lender designates hy notice to Borrower. Any notice pravided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severshility, This Security Instrument shall be governed by federal faw and the Jaw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

1o be severable,
16, Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
DPS 1082
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24, Riders to this Security Instrument. If ons or more ridars are sxacuted by Borrower and racorded togsther
with this Sacurlty Instrument, the covanants and agreaments of each such rider shall be incorporated into and shall amend
and supplement the covenants and agresments of this Security Instrument as if the rideris) were a part of this Security

Instrument.

{Chack applicabls box(es))

D Adjustabie Rate Rider D Condominium Rider D 1~4 Family Rider
Graduated Payment Rider H Planned Unit Davelopment Rider [ Biwaeakly Payment Rider
1 Balloon Rider i Rate Improvement Rider (] Second Home Rider
V.A. Rider L] Otherls) tspacify)

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this Security Instrument and
in any rider{s) executed by Borrower and recorded with it. |

- . |

) . -
) ,/./’ U’»Z&L \S : [51""“““/"'—-’ {Seal)
Witness pRESTON S. BROOKS, JR. Barrowar
7 , P 4

2 /dz;’ r/’/'lv//, f,;)/24 —""/’é {Seal)

Witness BETTY L/BROOKSA Borrower
.
{Seal N.
Borrower %.).‘
;i!{
Y
2, {Seal) (a2

Borrawer

STATE OF ILLINOIS, COOK County ss:
-t - P
I, Witvipm A &ssavZgnd 1 7 , a Notary Public in and for said

county and state do hereby certify that
PRESTON S. BROOKS, JR. AND BETTY L. BROOKS, HUSBAND AND WIFE

parsonally known to ma o be tha same persoals) whose namels) subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that THEY signed and deliverad the said instrument as THEIR

tren and voluntary act, for the uses and purposas therain set forth,

U

DPS 1094

Given under my hand and ofticial saal, this L} dayof AP R\ ) 98,
{ ‘ W
My Commission Exp{;u;—" - Y \z'_xu&gu:) \/"'\fv’\/\_( AL/L ;

) ‘ L Notary Public

\ y
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