EETREE

.
N

- [N
L)

*

GEORGE E.COLE a ORM NO. 103
LEGAL FORMS rufi\y, ggf - 3
MQRT I [ . \ 2 b . ) )
) For Use With Note Foffy NO. 1447 t )

CAUDION Consult a iawyef Lartire usimg (6 aTUing uNDef s 1M Honthet IHe pudins e 2w 1he sertiess CF 10y toorm
Manes 3Ny AEPENPy AR eSS IRErET0 SISIAING afty wafTaNly OF IMYCHANIadd ity O fitnwss FOr a D hitulal Luiine

March 27, ) o 92 L betacen

THIS INDENTURE., made
VERNA J. MORGAN, 2 Fast 0Oak Street Unit No.
1101, Chicago, Illinois 60611

* Divorced not since remarried*
i (NO AND STREET) , ire (STATE,
hercm reterred toas “Mortanpions,and MARY R. HERSHMAN,

470 Groveland Avenue, Highland Park,

Illinois 60035 v
(NO AND STHEET) (CITYy ISTATE)

Above Spaice For Kecorder's Use Oinly

herem referred toas “Mortpagee, " witnesseth .

PHA T WHEREAS the Motteapors are justhy amdebted 1o the Mortgagee upon the installnent note ol even date herewsth,oan the poncipast sum ol
Twelve Theousand and no/100 - - = = = « = = - = = = = « = = = =~ = = DOLLARS

(B3 12,000.0C )opavatile tothe arder ob and debvered to the Morteaece s imand by swhich note the SMortgayon promise to pas the saud poncipist

sum and interest ot the ratanSen nstatitents as provided o sand notessweth g hinal poient of the balasoe due onthe lst day ot Apr i1l

202

ind ali ol st promapa i addanterestare made pavable atsuch place as the holders o the fote mas. tom tine o tunes s ning appomt, and i absence
* . 5 -~ - . A
O such appomtinent, then at thy @ mrese=storemern following address: 170 Groveland Avenue

Highland Park, Iilincois 60035

NOW, PHERE FORE . the SMoreaefm o secure the paviment of the sad principal sum ot mones and vard anterest i accordaove wath the tetis prosisions
and Bnutations ot this morteaee. azed e portonmance of the covenants and aeteements heremn contamned, by the Morttagors o be perloaned, and also n
consideration o the sunt o Ot Dollat et pad. the receiptwhercotis hereby acknowledeed. do by these presents CONVEY AND WA RRANT untothe
Mortgaree, and the Mortrageee s saccessons Josdinarens, the follow e descnihed Real | state and atbor theo estate, paehit, ttle andmterest theremn, sinste. Iv e

andbememthe City of Chicage . L COUNTY QL Cook . \NDHLUEKWH#yﬁH\hnm,
3 . ) . ¥

I

LEGAL DESCRTIPTION ATTACHNU \ HERETO AS EXHIBIT A AND TNCORPORATED

HEREIN BY THIS REFERENCE.

e AR P , v/;/
/
13 1992 1PR 5 190 52 97275765

which, swith the property besematter doesanibed s seterred to herem as the ™ premises,

17-03-203-009-1004 7 Yolume 496

Permanent Real Fatate Indeo Number(s): -~

2 East Oak Street Unit No. 1101 Chicago, Tllineois 60611

Addresses) ot Real Batate

OO THIER b alunprovements tenementis, casements tintares, and appurtenances thereto b lanimp andadbeents issues and protas thoreob ter s
tore and duang all such ies as Mo tpaporsann be entiled thereto tahich are pledyed pratanby amd onepaday sah sond ceat estate and not secandanily )y and
appatatus, cquspment o arholes now ot hereatters therein o thereon used tosupply bieat oot comnditionndage. water, biehe powerretopetation (s hethes
\IIW.L‘ wtnds ar centtally conttatled i amt ventdation, o ludime awathont reston tng the torerome y soreem, o dosd shiades s stoom doots and wiidosss, Hloar
vovenes, iador beds, ownmes stoves and water hicaters Aot the torecomg ate dechaed to be a patt o sard ceal @aate wnether physicalls attached thereto
o pot, and itas apreed that all siular appatatas, cquapment o atbicles hereatter phaced m she preaiees by NMortiQe s o then suvcessots o assipns shaldl be
consudered as conststuting part ol the tealestate

FOXEEANE AND TO HOLP D the preanses untothe Morteapeee s o the Stomtpapce s acoessoboand as s torese o for the patposes, aid apaom the oses

L5e22¢6

()

’

heretnset tomth, tree trom alt nphis and beanefits andes and by srtue b the Hommestead D ovompane baas ot the State o) Bhnodo ot bosaod ogrhiecaod beone b
the Morttpapors do hereby oxpresdu selease and wane

! b ! IS {
{he name ol arevord owner s Verna J. Morgan

[his mortguge consings of two pages. Fhie covesants, conditions and provisions appearing on page 2 (the reserse side of this daorigage) are incarporated
hervin by referenve and are a part hereof and shuth be binding on Moegagees, theis heirs, suecessors und ussigos, A Lﬁ s S 'f%' 'é‘ Ui ;8 ST
Moatnees the hand Al sl ol ,\lnn&wl-l-‘ the day and vear tstabose wntten GHDF‘{‘FB%"‘\L 3 gg:};xgé(—‘ 37 H g'};r]vh REB
\/ Lracaly Ay . SXHBTT T EDTHERETO Al
AN &% g et - g vhraty 3 1o > D tSealy
ERNA J 2 MORGCA ITNCORPORATED HERETIN.

fo 1 ASHE v
FPRUMT Ot
TYRE NAMES)

BELOW . . -
SIGNATURE (St (heald (Seah
State of Hhiors, Counts of CQQ& ~ L , L the undersiened, a Notary Pabhic iy snd tor sand County

. . u T AAL AN AN A . N - .
LT e ML STt atrgnt. DO HEREBY CERTIFY . Verna J. Morgan

y “Qi FICIAL SEA 3

J Junith Woods ..

) |I.QPHE€‘:5:JIY PUD“C. State olcmmcm\ i.'mw‘in to e to be the samie person W o vt s subeanhicd to the horegomg sostrument,

GEA s
/;- :":E“[ Cook COUNWJP x;(bl)lblalwhuv“m- thiv day e peson artd ackmoadedyped that S0 0 Geaed, sealed amd delnered the wand msinment as
¢ fhy Connaziion Expires $d . e and soluntay ot for the uses and pueposes therens set orth mctuding the reldease aod s et ol the
' - tarht it homestead

27th das ot March o 92
2ol 7 Lot Woed.

Caven undeo s band aid ool seat, this

Capnrgissiot eaptes

. Nolary FPubic
Phisimstnumeni was prepared by James M. Teper, Esq. Shefsky K Froelich Ltd.
444 North Michtﬁﬁg“mvwwum S, 2900 Chicago, TL. 60611
SEolthimtrument to James M. Topeor, Esqg. Shefsky & Froelich l.td.
. . (HARRE AN ALDERE :.‘.» .
444 North Michigan Avenue Suite 2500 Chicago, IL. 60611
ity T (STATE, o (2 Coee)
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS
MORTGAGE):

I. Mortgagors shall (1} promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which
may become damaged or be destroyed: (2) keep said premises in good condition and repair, without waste, and free from mechanic's or
othier liens or claims for Hen npot expressty subordinated to the lien thereof, (3) pay when due any indebtedness which may be secured by
a Jien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the dischoarge of such prior
Jien to the Mortgegee; (4) complete within a reasonable time any building or buildings now or at any time in process of erection upon said
premises; ($) comply with all requirements of law or municipal ordinances with respect 1o the premises and the use thercof: (6) make
no maderin! alterations in suid premises except as required by law or municipal ordinance.

2. Mortgagors shall pay before nany penalty attaches all genernd taxes, and shull pay specind tuxes, special ascessments, walter charges,
sewer service charges, and other charges aguinst the premises when due, and shall, upon written request, furnish to the Morigagee duplicate
receipts therefor. To prevent default hercunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax or
assessment which Mortgagors may desire to contest,

3. In the event of the enaciment after this date of any law of llinois deducting from the value of fand {or the purpose of laxation any
lien thercon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or charges or liens hercin
required o be paid by Mortgagors, or changing in any way the laws relating (o the taxation of morigages or debts secured by morigages or
the morigagee's inferest in the property, or the manner of collection of tuxcs, <o us to affect this mosigage or the debt secured hereby or
the holder thercaf, then and in any such cvent, the Mortgagars, upon demand by the Mortgagce, shall pay such taxes or assessments. or
reimburse the Mortpagee therefor; provided, however, that if in the opinion of counsel for the Mortgagee (a) it might be unlawful to
require Morigagors to make such payment or (b) 1the making of such payment might result in the imposition nz interest beyond the max-
imum amout permitted by law, then and in such event, the Mortgagee may clect, by notice in writing given to the Muortgagors, to declare
atl of the indebiedness secured herehy to be and become due and payable sinty (60) days fram the giving of such notice.

4. If, by the {aws of the United States of America or of any stite having jurisdiction in the premises, any tax iv duc or becomes due
in respect of the issuapce of the note bBereby sccured, the Mortgagors, covenant and agree 1o pay such tax in the manner required by any such
law. The Mortgngors wurther cavenant 1o hold harmless and agree 1o indemnify the Mortgagee, and the Martgagee's successors or issigns,
apainst any liability incareed by reason of the imposition of any tav on the issuance of the note secured hereby,

K3

5. At such time as ted Mortgagors are not in defaalt cither under the terms of the note secured hereby or under the terms of this
mortgage, the Mortgagors shell have such privilege of making prepayments on the principal of «id note ¢in addition to the vequired pay-
ments) as muy be providea i suid note.

6. Mortgagors shall keep !l buildings and improvements now or hereafter situated on said premises insured against loss or damage
by fire, lightning and windstorm ‘unucs policies providing for payment by the insurance companies of moneys sufficient cither to pay the
cost of replacing or repairing the sisac o to pay in full the indebtednesy secured hereby. all in companies satisfactory to the Mortgagee.
under insurance policies payuble, in code of loss or damage. to Mosteagee, such nights 1o be evidenced by the standard mortgige clivase o
be attached to cach policy. and shall delves all policies, including additional and rencwal policies, 1o the Mortgagee, and in
ance about (o eapire, shall deliver reeswal pohicies not dess than ten days prior to the respective dates of expiration.

se of insur-

7. In case of default therein, Mortgages mavabut reed not make any payment or perform sny oot heranbetore required of Mortgagors
in uny form and manner deemed expedient, wad may, but need not, mahke full or parnal pavments ot principal or interest on prior encums-
brances, if any, and purchase, discharge, compromiseor settle any Lax lien or other prior lien or title ar claim thereof, or redeem from
any tax sle or forfeiture affecting said premises orfconizst any 1ax or assessment. All moneys paid for any of the purposes herein suthor-
ized and all expenses paid or incurred in connecticn therewrth, sncluding attorneys’ fees, and any other moneys advanced by Mortgagee to
protect the mortgaged premises and the Hen hereof, sl re so much additional indebtedness secured hereby and shall become immediately
duc und payable witheut notice and with interest thereon Gt the highest rate now permitted by Hhinais faw, Inaction of Morigagee shall
never be considered as i winver of any right accruing 107 he MMortgagee on account of any defawlt hereunder on the part of the Mortgagors.

8. The Mortgagee making any payment hereby authotzeiirelting to tases or assessments, may do so according to any hill, statement
or estimatc procured from the appropriate public office withou! inquiry inlo the accuracy of such bilf, statement o¢ estimate or inlo the
validity of any tax, asseasment, sale, forfeiture, tax lien or title or Giaim thercof.

9. Morigagors shall puy cach item of indebtedness herein mentioned, both principul and interest, when duc according 1o the terms
hereof. At the option of the Mortgagee and without notice 1o Mortgasory, o}l unpaid indebtedness secured by this mortgage shall, notwith-

standing anything in the note or in this mortgage 1o the contrary, become/drue and payable €a) immediately in the case of default in making
puyment of uny installment of principal or interest on the note, or (b) vaep default shall occur and continue for three days in the per-
formance of uny other agreement of the Morigagors herein contained.

10. When the indebtedness hereby secured shall become due whether by aelsletation or otherwise, Mortgagee shail have the right

any suit to foreclose the licn hereof, there shall Ye Mowed and included as additional indeblednzss in the
decree for sale all expenditures and expenses which may be paid or incurred by or od behalf of Mortgagee for attorneys® fees, appraiser’s
fees, outfays for documentary and cxpert evidence, stenographers' charges, puintcatiopscosts and costs (which may ve estimated as to
items to be expended after entry of the decree) of procuring all such abstracts of tife, tife searches. and examinations, title insurance
palicies, Torrens certificates, and simiiar data and assurances with respect to title o Murtplgee may deem 1o be reasonably necessary
cither 10 prosecute such suit or to evidence o bidders at any sale which may be hud puisvdat 1o such decree the trae condition of the title
10 or the value of the premises. All expendituces and expenses of the nature in this paragrafs sentioned shall become so much additional
indebiedness secured hareby and imunediately due wund payable, with interest thereon at the hichestrate now permitted by Tlinois law, when
paid or incurred by Mortgagee in connection with (1) any proceceding, incloding probate and bankinpicy proceedings, 1o which the Mort-
pagee shall be a party, cither as pluintitl, claimant or defendant, by reason of this mortpage or Joyv ividebtedness hereby seeureds ar ih)
preparations for the commencement of any suit for the foreclosure hereof after accrual of such vight e foreclose whether or rot actually
commenced; or (¢} preparations for the defense of any actual or threatened suit or proceeding which might affect the premises or the
security hereol,

1. The proceeds of any foreclosure sale of the premises shall be distributed and apphed an the folliwing order of priority: First, on
account of all costs and expenses incident to the foredosure proceedsnps, including all wieh items ws are imentoeid i the preceding pari-
graph hereof; second, all ofher items which umder the terms hereof constitute secured indebtednes addittona?” 1o vhat evidenced by the
note, with interest thereon as herein provided: thind, all principal and interest remuning unpaid on the note: foodthoany overplus 1o Mort.

gagors, their heirs, legal reprosentatives or assigns, as their rights may appear. -
2. Upon or at any time after the filing of u complaint to foreclose this muorigage the court m which such vary ovint is fifed may

to foreclose the lien hereof, In

appoint u receiver of said premises. Such appointment mayv be made either before or after sale, without notice, without regind to the solvency
or insolvency of Mortgagors ut the time of application for such receiver and without regard 10 the then value of the premises or whether
the sume shall be then ovcupied as 2 homestead or not, and the Mortgagee may be appointed as such receiver. Such receiver shall have
power (o collect the rents, bssucs and profis of said premises during the pendency of such fareclosure suit and, in case of a sale amd a de-
ficiency, during the full statmtory period of redemplion, whether there be redemption or ot as well as during any further times when
Martgngors, excepl for the intervention of such receiver, would be entitied to collect such rents, issues and profits, and all other powers
which may be necessary or are usual in such cases for the protection, possessian, control. management and operation of the premises dur-
ing the whole of ssid period. The Court from time to time may wwthorize the receiver 1o apply the net income in his hands in payment in
whoic or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this mortgage, or any tax, special assessment or
other lien which may be or become superior to the lien hereof or of such deeree, provided such application is made prior to foreclosure
sule; (2) the deficiency in case of 4 sale and Jeficiency.

13. No action for the enforcement of the lien or of any provision hercof shall be subject 10 any defense
and availuble to the party interposing same in an action at law upon the note hereby secured.

which would not be good

14. The Morigapee shall have the right to inspect the premises at afl reasonable times und access thereto shall be permitied for that

purpose,
15. The Mortgagors shall periodicully deposit with the Mortgagee such sums as the Mortgagee may teasonably require for pay-
ment of taxes and assessments on the premises. Nc such deposit shall bear any interest.

16. If the payment of said indebtedness or any part thereof be extended or varied or if any part of the security be released, afl per-

sons now or at any time hercafter linble therefor, or interested in said premises, shall be held 1o wssent to such extension, variation or
relense, and their fiability and the tien and all provisions hercof shull continue in full force, the right of recourse against all such persons

being expressiy reserved by the Mortgagee, polwithatanding such extension, varistion or release,

17. Mortgngee shall release this mortgage and lien thereof by proper indrument upon payment and Jdischarge of all indebtedness
secured hereby and payment of a reasonable fee to Mortgagee for the exceution of such release.

[8. This mortgage and all provisions hercof, shall extend to and be binding upon Mortzagors and ail persons cliyming wnder or
through Mortgagors, and the word “Mortgagors” when used hercin shall include all such persons und all persons linhle for the payment

af the indebtedness or any part thereof, whether or not such persons shall have executed the nolc or this mortgage. The word “Morigngee”
when used herein shall include the successors and assigns of the Mortgagee named herein and the holder or holders, from time ) time, of

the note sccured hereby.
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1:

UNIT NUMBER 1153~ IN THE TWO EAST QAK CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING «CRLCRIBED REAL ESTATE:

PART OF BLOCK § IN TdE SUBDIVISION BY THE COMMISSIONERS OF THE ILLINOIS AND
MICHIGAN CANAL OF THEZ SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 33 NORTH, RANGE

14 EAST OF THE THIRD PRINCITAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS LXHIRIT ‘R' TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 25035273 AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN TH3 COMMON ELEMENTS, IN CCOK COUNTY, ILLINOIS

ALSO
PARCEL 2
EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IR THE

DECLARATION OF COVEMANTS, CONDITIONS AND RESTRICIIONS AND EASEMENTS RECORDED AS
DOCUMENT 24889082, IN COOK COUNTY, ILLINCIS
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EXHIBIT B

19, Transfer of the Premises or a Beneficial Interest in
Mortgagor:

If all of any part of the Premises or any interest in it is
sold or transferred (or a beneficial interest in Mortgagor
is~sold or transferred and Mortgagor 1s not a natural
person) without Mortgagee's prior written consent, Mortgagee
may, -at her option, require immediate payment in full of all
sums szoured by this Mortgage. However, this option shall
net be-exercised by Mortgagee if exercise is prohibited by
federal tow.as of the date of this Mortgage.

If Mortgagee ~sxercises this option, Mortgagee shall give
Mortgagor notice of acceleration., This notice shall provide
a period of not less than 30 days from the date the notice
is delivered or mailed within which Mortgagor must pay all
sums secured by this Mortgage, If Mortagor fails to pay
these sums prior to tig expiration of this period, Mortgagee
may invoke any remedies permitted by this Mortgage without
further notice or demand on dortgagor.

NLV/344301-01/032492/Rev.0/nlz
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