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and shouid bs returned to: MORTGAGE

 CATELEEN H. BRADX
THE PIRST NATIONAL 2ANK OF CEICAGO
1901 SOUTH MEYERS RUAD, SUITE 430
OAXKBROOK TERRACE, IL »0181
PN

THIS MORTGAGE {"Security listyument™ is given on APRIL 1, 1992 . The mongagor is
©° " PRED STELLATO AND JUDY A. STEZLLATO, MARRIED TO EACH OTHER

L

("Borrower™). This Security Instrument 1s given - TRE FIRST NATIONAL BANK OF CHICA3O 2 3'! j

.

FE

which is organized and existing under the laws of THE Un'fPD STATES OF AMERICA . andl whose
address is ONE PIRST NATIONAL PLAZA, CHICAGO, (%L 'NOIS 60670
o _ " ("lerder”). Bosrower owes Lender the principal samof -
FORTY SIX THOUSAND & 00/100 e
Doliz:s (US. S 46,000.00 ) -
"'hrs debt is evidenced by Borrower's note datest the same dale as this Secunty Instrarct ("™Note™), which provides for monthly - .
payments, vith the full debt, if not paid carler. duc and p2yahble on ¥alo1, 2007 . This Secunty

Instrument sccurcs o Lender: (a) the repayment of the debt evidenced by the Note, with snwrest, and all ronewais, exlensions and
modifications of the Notc: (B} the payment of all odier sums, with interest. advanced under pazagiaph 7 10 peodect the secunly of
this Secunty Instrument: and (c) the performance of Bomrewer's covenants and agreoments under this Secunty Instrumenl and the
Note. For this purposc, Borrower docs herchy morigage, grant and convey (o Lender the {ollowing d2.<ritnd propenty located in

o crok County, Illinois:

—~ g
Lens

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

LURGE

" REAL ESTATE TAX I.D. # : 27-03-410-021

g
3o :
waich has the address of 14100 TERRY DRIVE, ORLAND PARK o {Sueer, Ci),
linois 60462 ‘ (CProperty Address”);
. (7ip Codcf - Form 3014 /90
ILLINOIS - Single Family - Fannie Mae.Freddie Mac UNIFORM INSTRUMERY Pageoie Amended 591
‘ Q-‘ﬂtll) 9708 VMO UORTGASE FORMS - (31312838100 - (BOC)521-729° nEAN. :ﬂ-—’fg
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%% §. Hazard er Praperty Insurance.  Bogowcer shall kecp the impros cinents now exasung of herzafier erocted on the Property
insured against foss by fire, hazards mncluded within the term “extended coverage™ and any othes hazards, including Bouds o8
floading, for which Lender tequires inwrance. This msurance shail be mamained in the amounts amd fix the porads that Lender
requires. The insurance camit providing the insusance shatl be chosen by Bomrower subject i Lender’s appeosal which shall not
be unreasonably withheld. if Borower fails o maintaun coverage descnbed above, Lender may, al Lender’s opuon, obtain
coverage In protect Lendar's nghts in the Propenty in acconfance with paragraph 7.

All insurance policies and rencwals shall be acceptable 10 Lender and shall include a standard mongage clause. Lender shall
have the right 1 hold the policizs and renewals. *f Lender requires, Borrower shall prompuly give W Lender ail rceepts of paid
premiums and renewal notices. [1 the event of Joss, Bormower shall give prompt sotice to the msurance carier and Lender. Lender
may mak¢ proof of Joss if not me de prompily by Borrower.

Unless Lender and Bosrowa- otherwise agree in writing, insurance proceeds shall be apphied e restwation or repair of the
Property damaged, if the restorauon or repair is cconomicalty frasible and Lendes's sccurity is oot lessened. If the restoration or
repair is nox economically feasibie of Lender's secunty would be lessened, the insurance proceeds shall be zpphed to the sums
sccured by this Sccunity Instrument. whether or not then due, with any excess pad W Borrower. If Borrower abandons the
Property, or does noz ansaer within 30 days a notice from Lender that the msurance carmer has offered o settle a claim, then
Lender may collect the insurance procecds. Lender may use the proceeds & sepair or restore the Propenty or W pay sums secured
by this Security Instrumeai_worther of not then duc. The 38-day peniod will hezin when the notice 15 gives.

Uniess Lender and Borrsve, ~sherwise agree m watng, any apphcauen of proceeds to principal shall not exiend or postpons
the duc fate of the monthly paynvents referred © in paragraphs | and 2 or change the amount of the payments. i under paragraph
2} the Property is acquired by Lendér Borrower's right 1 any insurance policics and proceeds resulting from damage o the
Propesty prior to the acquisition shallyass o Lender 1w the cxient of the sums secured by this Security Instrument immediately
prior to the acquisition. '

6. Occupancy, Preservation, Maintenanie apd Protection of he Praperty; Horrower’s Loan Application; Leaseholds.
Borrower shall occupy. eswahlish, and use the Property as Botrower's prirspal residence within sialy days after the ¢xecation of
this Security Instrument and shall continuc W oceupy the Propenty as Borrawes's principa! ressdence for at least once year after the
date of occupancy, unless Lender itherwise agrees ol wnting, which consent shall not be unrcasonably withheld, or unless
exicnuating circumstances exist which are beyond Borrowes s control. Borrower shall not destroy, damage of impair the Property.
allow the Property o delcnorate, or commit waste on the Propeity. Borrower shall be in default af any forfciture action of
proceeding, whether civil of criminal. is begun that in Lender’s zord faith judgment could result in forfeiwre of the Pripeay o
otherwise materially impair the lien created by this Secunty Instraiscra or Leader’s sccunty interest. Borrower may cure such 3
default and reinstate, as provided in paragraph 18, by cavsing the auea or proceeding 1o be dismassed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower'sapicrzst in the Property or other maicnial impairment of
the lien created by this Security instrument or Lendee’s security interest. Borwer shalt also be in defaultf Barmower, during the

i-'.
E ‘
!

loan appti.ation process, gave maierially falsc of inaccurate information or statem :nts o, Lender {or failed 10 provide Lender with
any malerial information) in conrection with the loan evidenced by the Noie. inclpding, but st fimited W, representations  ,
concerning Borrower's accupancy of the Property as a principal residence. I this Securnity fastrument is on a keaschold, Bormower ?'-
shall comply with all the provisions of the lease. if Borrower acquires fee tide tr the Properiythe keasehold amd the fec Like shal! f‘s
not merge unless Lender agrees to the merger in writing. IR
" 7, Protection of Lender’s Rights in the Property. If Borrawer fails o perforn the covenants zad agreenxents conained in .~ 07
this Security [nstrument, or there is a egal prococding that may sigmificanty affees Lender's ghts ia the Propeny {(schasa L
proceeding in bankrupicy, probate, for condemnation er forfeiturc or to enforce Laws or regulatons), tea Lender may do and pay nt
~:

for whatever is neoessary to protect the value of the Propenty and Lender's rights in the Property. Lended s arions may include
paying any sums securcd by a licn which has prionty over this Sccunty Instrumenl. appearing in court, ying reasonable
atorneys” fees and entering on the Property to make repairs. Although Lender may tak= action under this paragraph 7, Lender
d&ocs not have n do o,

Ay amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrowes secused by this Secusity
Instrument. Unless Borrower and Lender agroe w0 other tesms of payment, these amouats shall hear interest from the daie of
disbursement a1 the Note rale and shall be payable, with interest, upon aotice froim Lender 10 Bomower requesting payment

-+ 8, Mortgage Insurance. [f Lender required mosigage insurance as a condibon of making the ksan secured by this Secunty
[nstrument, Borrower shall pay the premiums required W maintam the mntgage tnsurance in effect. 16, for any ccason, the
mortgage insurance coverage required by Lender kapses of ceases w be i effect, Bomower shall pay Uk pramiums roquired 1o
obtain coverage substantially cquivalent In the morigage insurance prevacusly in effect, al a cost substanually equivalent W the
cost o Borrower of the morigage insurance previcusly in effect, from an alicrnale morigage insurer approved by Lender.
substantially cquivalent morigage insurance coverage ts not available, Borrower shall pay W Lender cach month 2 sum cqual to
ouc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in cffect Lender will accept, use and retain these payrcnts as a loss reserve in licu of morigage insurance. Loss reserve

L VT e R L TR
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G 15. Bortower's Copy.  Horrow.r shall be given onc comformed copy of the Note and of this Secusty Insument

17. Transfer of the Property ar & Beneficial Interest in Borrower.  1f alt or any part of the Property of any miesest i i is

sold or uanslerred (or sf a benchicial wrtcrest  RBorrower 1t sald or ransfesrad and Borrawer s oot s natusal person) withoui
Lender's prior writicn conscnt, Leader may, at 1ts ophon, requare snmediaic payment i (ull of all sums socurad by Bas Socunty
Instrument. However, this opton shall not he excruised by Lender of excrcise is prohibned by federal law as of the date of this
Secunty Instrument.
«» If Lender excrcises this opton, Lender shall give Borrower nouce of acecleraton. The notice shall provide a penod of not less
than 30 days from the date the nobee 1s delivered or matked within which Boerrower must £y al! sums socurcd by ths Secanily
Instrument. If Boerower fails Wy poy these sums pnor 10 the expiration of this penod. Lender may invoke any remedics permitied
by this Secunty [nstrument without further notce or demand oa Borrower.

[8. Borrower's Right to Reinstate. If Bonower meets corwin condibons, Borewer shall have the nght o have
enforcement of this Sccunty Instrument discontinued at any time prior o the carlier of: (3) 5 days for such othes perd as
applicable law may speaify for ranstatement) before sake of the Property pursuant 16 any powes of <ale contained in this Secanty
Insirument; or {b) entry of a judgment cafixing this Sxcunty Instrument. Thase conditons are that Borrower: (ar pavs Lender alt
sums which then would be due under this Secunty Instrument and the Note as o po accekeration had occunred; (b} cuses any
default of any vther covenants o agreements: (c} pays all cxpenses wcurred i enforcing this Secunty Instrwsent, ncluding, but
not limited 10, reasonab’c alnmeys” fees; and (d) takes such action as Lender may reasonably require Wy assure that the hen of this
Security Instrument, ‘Lezder’s nights i the Property and Borrowes's obhgauon 1 pay the sums scused by this Secuniy
Instrument shall continu: unchanged. Upon reinstatement by Borrower, this Security Instrumen( and the obligations secured
hereby shall remain fully ¢l fortive as i no aceekeration had occurred. However, tis nght w reistate shall ot apply in the case of
acericrabon under paragraph 17

19. Sale of Note; Change ol L.can Servicer.  The Node or 3 partial interest i the Note (gether with this Securiy
Irstrument) may be sold onc or mors vrncs without [or potice W Bormwer. A sale may resaltin 2 change 10 the enuty (Xnown
as the “Loan Scrvicer™) that collects mortily payments duc under the Note and this Secunty Instrament. There alss may be one of
more changes of the Loan Servicer uniciaicd o a sale of the Noic. If there 1s a change of the Loan Scervices, Bormower will be
given wniticn notice of the change in accordan s with paragraph 14 aborc and apphcable law. The nobce will siate the name and
address of e pew Loan Scrvicer and the address 1o which payments should he made. The netce will also contain any other
informaten required by apphicable Lew.
~ 20. Hazardous Substances. Borrower shall ol cause or permit the presence, use. disposal, skorage, or rebease of any
Harardous Subsiances on or in the Property. Borrowsr  hall not do, nor allow anyone clse W do, anyihing affecung the Property
that is in violation of any Environmental Laa. The precidiug iwo semences shall pot apply o the presenie. usc, of storage oh U
Propesty of small quanuies of Hazardous Substances that'az gencrally fecognized W he approprate to normal sosidenual uses
and w mataicnance of the Property.

. Borrower shall proply give Lender wntien notice of any investigator, claim, demand, Lawsuil or other acuon by any

governmental or regulalory agency or prvake party mvolving te Fropeny and any Hazasdous Substance of Environmental [aw

of which Borrower has actual knowledge. if Borrower leamns, or is nviticd by any governmental of fegulatory authoity. that any

removal or other remediation of any Hazardous Substance affecting vl Fropenty 1s accessary, Borrower shall prompily 1ake all
remedia) actions in accordance with Environmeatal Law.

As used in this paragraph 20, "Hazardous Substances™ are those substaires defined as tonse o hazardous subsances by
Environmental Law and the following substances: gasoline, kerosene, otacr flanmable or wx perolesm products, woxic
pesticides and herbicides, valale soivents, matenals containing asbestos or formakdehvde, and radiacuve matcrals. As ased i
this paragraph 20, "Envuonmental Law” means federal laws and laws of the junsdicronwhere the Propeety s kcaiad that reiaie

- to health, saety or cnvironmental protection.

MON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceieration Lallowing Borrower's breach of
any covenant or agreement in this Security Instrumenl (but not prior to acceleration vnde: paragraph 17 unless
applicable taw provides otherv:ise). The notice shall specify: (a) the default; (b) the action requirer’ ti-cure the default; (c)
a date, oot Jess than 20 days from the date the notice is given to Barrower, by which the defaull inzs? he cured; and (d)

3

that Mailure to cure she default on or before the date specified in the notice may result in acceberation of Zie sums secured -

by this Security nstrumeni, fureclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right 1o reinstate afler acceleration and the right o assert in the fareclosure proceedmg the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the nolice, Lender, al its oplion. may require immediate payment in full of all sums secured by (his

- Security Instrument without further demand and may foreclese this Security Instrement by judicial proceeding. Lender

shall be eatitled 1o coliect )} expenses incurred in pursuing the remedies provided in this faragraph 21, including, but not
Kmited to, reasonable attorneys’ fees and costs of title eviden<>,
22. Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Secunty Instrument

 without charge to Bomrower. Borrower shall pay any recotdation cosis.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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FARST CHICAGO

LOT 199 IN CLEARVIEW ESTATES UNIT
SOUTHE EAST QUARTER OF SECTION 3,
~ THE THIRD PRINCIPAL MERIDIAN,

REAL ESTATE TAX I.D.

The First National Bark of Chacago

UNOFFICIAL LLIRY

- Qne First National Maza
Chicago. lilinois 60670

Talaphone: {3121732-4000

LOAN £ 00020244089
14100 TERRY DRIVE
ORLAND PARK, IL 60462

LBGAL DESCRIPTION RIDER

2. 3, A SUBDIVISION OF PART OF THE

TOWMSHIP 36 NORTH, RANGE 12 EAST OF

IN COUK. COUNTY, ILLINOIS.
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