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314
ST HOMEWOOD, IL 60430MOMCAGE 6090331
THIS MORTGAGE (‘‘Security Instrument'') is given on April 1st, 1982
The mortgagor is ORLANDO D DABU SR,
MILAGROS D DABU, , HIS WIFE
URLANDO DABU JR, BACHELCR
('‘Borrower’’).
This Security Instrumentas.given to
MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of the State of New Jersey , and whose address is
One Ronscon Road, 1lgelin, New Jersey 08830 (**'Lender'’).
Borrower owes Lender the princigal sum of
Sixty- Nine Thousanrd, Three Hundred Fifty and 00/100 Dollars
(s, s 69,350.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (**Mote'’), which provides Tor monthly payments, with the full debt, if not paid carlier, due und payable
on April 1st, 202 2. /iiis Sccurity Instrument sccures to Lender: (i) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 fo protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this'socurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following-described property located in

COOK County, llinois:
LOT 15 AND THE SOUTH 1/2 OF LOT 16/IN BLOCK 236 IN MAYWOOD, A
SUBDIVISION IN SECTIONS 2, 11 AND 14, -TOWNSHIP 39 NORTH, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PERMANENT TAX MNO. 15-02-335-011 )
708 N 3RD AVE, MAYWOOD, IL 601583 t‘;’:

DERFT-01 RECARDING

TARPORSS  TRAM 3078 0D4/07/92 15:45:
R3O M- P22 T3

CROE cOuETY KECORDER

which has the address of .
708 N 3RD AVE MAYWOOD, IL 60153 (*'Property Address®’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
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2. Funds for Taxes an nsumnce. Subjecl to dpp;ICﬂkc w.z ortoa ;rm! 'E‘ iver Lcndcr. Borrower shall pay to

Lender on the day monthly payments ate due under the Note, until the Note is paid in full, a sum (*'Funds™} for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
“Escrow ltemis”' Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortzage loan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. (**RESPA’’), unless another law that applies
1o the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Fuads in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow ltems or otherwise in accordance with applicable Jaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lénder may require Borrower to pay a one-time charge for an independent real estate 1ax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law rzquires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrowes and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without chirge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit 1o th¢ Tunds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

1f the Funds held by Leoder exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accOrdance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to priy tiie Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender th® amount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly paynicats, at Lender’s sole discretion.

Upon payment in full of all sum{ serured by this Security instrument, Lender shall promptly refund (o Borrower any
Funds held by Lender. If, under Paragrara 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds he’d b): Lender at the time of acquisition or sale as a credit against the sums secured
by this Security [nstrument.

3. Applicution of Payments. Unless applicably law provides otherwise, all payments received by Lender under Parigraphs
1 and 2 shall be applied: first, to any prepayment c¢liarges due under the Note; second, to amounts payable under Paragraph
2; third, to interest duc; fourth, to principal due; aadiiast, to any late charges due under the Note.

e Chmges: Llens. Borrower shall payall taxes, atsessments, charges, fines and impositions attributable to the Property
\\}\ich fay aftain priority over this Security Instrument, asd lehsehold payments or ground rents, if any. Borrower shall pay
tticsé obligations in the manner provided in Paragraph 2, orjfnot.paid in that manner, Borrower shall pay them on time
directly to'the person owed paynient, Botrower shall promptly fripish to Lehder all potices of amounts to be paid under this
paragraph. 1f Borrowgr makcs thcsc pa)mc nts dxrccll\’ Borrom rs ml! prompll} furnish to Ixndcr receipts evidencing the
payments.

Borrower shall promptiv discharge any lien which has priority overihis Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manrsi acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings whichiin the Lender’s opinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agrecment/satisfactory to Lender subordinating the
lien 10 this Security Instrument, If Lender determines that any part of the Property’issubject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the iien2c¢rrower shall satisfy the lien or tuke
one or more of Tie actions set forth above within 10 days of the giving of notice.

§..Huzard or Property Iasumance.  Borrower shall keep the. improvements now "uy'tu. or hereafter erected on the
Property insured against loss by fire, hazards inicluded within the ferm “extended coverage™ ind any other hazards, including
floads or flooding, for which Lender requires insurange, This insurance shall be maintained in theramounts and for the perieds
that Lender rcqulrex The insurance carrier providing the insurance shall be chosen by Borrowet subjest 1o Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above.edider may, at Lender’s
optidn, bbrain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mofigase clause. Lender
shail bave the right to hold the policigs and renewals. If Lender requires, Borrower shall promptly give to(Lender all ru‘cspls
of paid premiums and renewal notices. In the event of toss; Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make prpot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, it the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
- abanpdons the Property, or. does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile
.{';a claim.then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or

" to pay sums secuted by this Sscurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Parugraphs | and 2 or change the amount of the payments.
I under Paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Sceurity
Instrument immediately prior to the acquisition.

6. Occupnncy, Preserviition, Maintenance and Protection of the Property; Borrower's Loan Application; Lesscholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
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after the date of occupancy, unless Lender otherwise agrees tnwriting, which consent s

or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Tnstrument or Jender’s security interest. Bortower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, i Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the iien created by this Sceurity Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during tihe loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, I Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Preperty (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does ot have to do so.

Any amountsQisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrunienm<Jnless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemént at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insuniies sy I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shiallpas the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
Mortgage insurance coverage reguired by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially’coivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
10 the cost to Borrower of the modigage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgag. insurance coverage is not available, Borrower shall pay to Lender cach ronth a sum equal
to one-twelfth of the vearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use andsctain these payments as i loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the opiion of Lender, if morigage insurance coverage (in the amount and for the
period that Lender requires) provided by an ihsurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mepgege insurance in eftect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with asvawritten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasorable entries upon and inspections of the Property. Lender shall give
Borrower notice ¢t the time of or prior to an inspectisrspecifying reasonable cause for the inspection.

10. Condemnatior. The proceeds of any award ol claiz for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or {br conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender.

1n the event of a total taking of the Property, the proceeds saal! be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the'event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equalioior greater than the amount of the sums secured by
this Security Instrumen: immediately before the taking, unless Borrorve:s and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of tae/proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, dinided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thanthe amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whethem or'act the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim tor damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration «r repair of the Property or to the
sums secured by this Security Tnstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prine pal shall not extend or
postpone the due date o7 the monthly payments referred to in Paragraphs | and 2 or change the ainzurt of such payments,

11. Borrower Not Keleased; Forbearance by Lender Not a Waiver,  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by lender to any successor i jaterest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender <hpiinot be required
to commence proceedings against any successor in interest or refuse to extend time for payment or atnerwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or
Borrower™s successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a wiaiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severul Linbility; Co-Signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (i) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
torbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13, Louan Charges. [If the loan secured by this Security Instrument is subject to a law which scts maximum loan charges,
and that law is finally inmterpreted so that the interest or other loan charges collected or 10 be collected in connection with
the loan exceed the pernutted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limis; and (b) any sums already collected from Borrower which exceeded permitted lirnits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct pavment to Borrower. ! a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment chirge under the Note,
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