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MORTGAGE ook st KECOROER
THIS MORTGAGE ("Security bstrunent™y s given on MARCH 16th 1992

The motgagar v ANSREAT N TODD AND SARA [ TODD, HIG WIFE

CHEMICAL BANK, N. A ("Borrower™), This Security Instrument is given to

which s urganized and existing under the flaws of - NEW YORK , and whose address is o

C/0 CHEMICAL MORTGAGE COMPANY, P.O. BOX 16638, COLUMBUS, OH 43216 f"g

f.2

{Lender™). Borrower owes Leqder the prinetpal sum of ‘;_7

NINETY EIGHT THOUSAND AND #8/1¢0 “-5’

Dollars (US. S 98000.09 Lo This et evidenced by Borrower™s note dated the sime date as this Seeurity or)
Instrument (“Note™s, which provides for monthly pagments with the full debt, if not paid carlier, due and pavahle on
APRIL 1 2022 C This Security (nstrament secures 10 Lender:s ) the repayment ol the debt

evidenced by the Note, with interest, and all renewabs, extensiony and modibications of the Notey by tie payment ot afl othe
suns, with mieetest, advanced under patagraph 7 to protect the seqants of this Secunty Instuments and (o) the pertormance ol
Borrowers covenants and agreements under this Seeurity [nstrument i the Note, For this purpose, Borrower does hereby
mortgage, ernt and convey to Lender the following desenbed propenty Govated 1

COOK County, [Hlinms
LOT 26 IN BLOCK 26 IN POPLAR HILLS UNIT 6, BEING A SUBDIVISION OF PARTS OF THE

EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 4z ORTH, RANGE 9 EAST

OF THE THIRD PRINCIPAL MERIDIAN, AND THE SOUTHWEST 1/4 OE/SECTION 19, TOWNSHIP

42 NORTH, RANGE 1@, FAST OF THE THIPD PRINCIPAL MERIDIAN, IN (NOK COUNTY,

ILLINOIS. PIN 01-24-4A9-026
which has the address of 4298 OAK KNOLL LANE & HOFFMAN ESTATES
{Street] [City)
Hlinots 60195 {"Property Address");
{Zap Coxle| y
FLLINOIS: Single Famuly - Fanaie Muc/Freddie Mae UNIFORNM INSTRUMENT Form MHS 9M0 (page D of 6 pagesi

TTENM 1626 (9017
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UNOFFICJAL €OPyY,

TOGETHER WITH &) the improvemenis now or hereatier erected on the property, and all casements, appurienances,
and fixtures now or hereatter a part ef the property. Al replacements and additions shitl also be covered by ihis Security
[Instrument. Al ot the foregoing i~ referred to o this Security Instriment as the "Property.”

BORROWER COVENANTS that Borrower is Lawtully seised of the estate Tereby conveyed and has the right o
mortgage, grant and vonvey the Property and that the Propenty s uneacumbered, eavept for encumbriances of recond,
Borrower warrants amd will defend generadly the utle to the Property nnst all claoms and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines omiform covenants tor manonad use and non-unitorm covenants with
limited variations by jurisdiction (o constitute a uniform secunity instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fodlows:

Lo Pavment of Principal and Enterests Prepavment and Late Charges, Borrower sl prompily pay when dae the
principal of and sterest on the debt evidenced by the Note and any prepayment and Lite charges due under the Note,

2. Funds for Taxes and Insurance, Subjeet to apphicable low or to o written winver by Lender, Borrower shall pay to
Lender on the das monthiy payments are due under the Note, untd the Note as pard i tally i sem CFunds™y fors G yearly
tanes und assessivants which miay atan priority over this Secunity Tnstrament as o hien onthe Propertys thy yearly leasehoid
payments or pdown reats o the Property, b anys (0 seardy hazard or property insurance premiums; (dy vearty food
nsuranee premunps, it any; te) vearly mortgage insurance prernums, b anyy and (0 any sums payable by Borrower 1o
Lender, in accordunde vith the prosistons of paragraph S, incHiew of the payvment of mortgage insurance premiunis, These
tems are valled “Eserm Tems.” Lender may, atany time, collect and hold Funds inan amout not to esceed the maximum
amount o ender for o teddadly related iorteage loan may require tor Borrower’s escrow account ander the tedera Real
Estate Settlement Procedures Acta P97 s amended Tron time to time, 12 US.C§ 2000 e seqs CRESPA” 5 unless another
Law it applies to the Funds sets atesser amonnt. 11 so, Lender may, atany (e, coliect and hold Funds inan amount sot to
exceed the desser amount, Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditares of Tuture Esdrose fems or otherwise i accordance with applicible faw.

The Funds shall be held inan msingion, whose deposits are insured by o federal ageney, instrumentality, or entity
tincluding Lender, it Lender s such an istitation) orin any Federad Home Loan Bank. Lender shall apply the Fands to pay
the Escron ftems, Lender may not charge Gorcower for holding and applying the Funds, annually analyzing the escrow
account, or verthving the Escrow Jtems, unless<Eeadder pays Borrower interest on the Funds s applicable Taw permits
Lender o make such o charge. However, Leader seayaegquire Borrower to pay a one-time charge toran independent real
estate Lia reporting service used by Lender e connection wath thas loan, unkess applicable law provides ofherwise, Unless an
agreement is auwde or applicable law requires imerest o bepads Lenider shadl not be required (o pay Borrower any iterest or
cashings on the Funds. Borrower and Lender may agree to weitiag, however, that interest shall be paid on the Fands. Lender
shall give 1o Borrower, without charge, an annual accounting o24pe Funds, showing eredits and debits to the Funds wnd the
purpose Tor which cach debit to the Funds was made. The Fundsisc pledged as additional security for all sums secuted by
s Secunty Instrument.

10 the Funds beld by Lender exeeed the amounts permitted 1o Be feld by applicable law, Lendes skall acconnt 1o
Horrower for the excess Funds imaccordance with the requatements of appheabie law. 1 the amount ol the Tands held by
Lender atany tme s not sumicient o pay the Eserow lems when due, Lender iy so nolily Borrower owriting, and, in
such vase Borrower shatl pay 1o Lender the amount necessary o ke up theassiicieney. Borrower shall make up the
deficiency 1 no more than twelve monihly payments, at Lemder™ sole diseretion,

Epon pavenent iy fuld of all sums secured by this Secarity Instninent, Lemder shifeoromptly retund 1o Borrower any
Funds held by Lender, 1 onder passgraph 21, Leader shall aequire on selb the Propertyy Fegder, poor 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time ol acgmsition or sade as_acredit against the sins
sectired by this Security Instrument,

Y Application of Pavinents. Unless apphcable Taw provides othersive, all pavments wederved by Lender under
paragraphs Tand 2 shall be applied: tirst, to any prepasment charges due under the Notes second, tasmaeunts pavable under
paragraph 2; third, to interest dues fourth, to principal dues and List, to any Late charges due ander the Nowy

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and imposttions tisButable 1o the
Property which may attain priority over this Security Instrument, and easchold paviments or ground rents, ifany. Borrower
shiall pay these obligations mthe manner provided in paragraph 2, or i not paid ain that naomer, Borrower shall pay them on
timwe direetly to the person owed payment. Borrower shall promptly furnsh to Lender all notices of amounts to be paid under
thix paragriph. I Borrower makes these payments directly, Borroswer shall prompiy furnish to Lender receipts evidencing

the paynwens.
Borrower shatl prompily discharge any ien which Bis prionis over thas Security Instrument unless Borrower: (a) agrees

mowriling to the paynent of the obligation secured by the hen wa osnner acceptable o Lenders i) contests i goad faith the
hen by, or defends agaunst enforcement of the lien m, Jegal proceedings swhich i the Lender's opinion operate (o prevent the
crforcement of the hens o cer secures from the holder of the hen an agrectment satistactary 1o Lender subordimating the hen
to thes Secuenty Instrument. 10 Lender determaes ity part of the Propeny sosubject to-ahien which niy attain priority
over this Secunity Instrument, Lender may gve Borrower i notice adentityving the bens Borrower shall satisdy the Tien or take
one or mote of the actions set forth above within 10 diys of the giving ot notice,

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against foss by fire, hazards included within the term “extended coverage™ and any other hazards, including
Noads or flooding, for which Leader requires insurance. This insurance shall be maintiuined in the amounts and for the

-
-
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candemnation ar other taking of any part of the Propenty, or for conpveyance i liew of condenmmation, are hereby assigned and
shall be paid to Lender,

In the event of a totd taking of the Propenty, the procecds shall be apphed o the stns secared by this Secority

Instrument, whether or not then due, with any excess paid ta Borrower, I the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
seeured by this Security Instrument immediately heiore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums seeured immediately betore the taking, divided by ¢hi the fair market value of the
Property immediately before the taking.  Any balance shall be paid to Borrower, [ the event of a partial taking of the
Property in which the fair market value of the Property immediitely before the taking is Jess than the amount of the sums
secured immediately before the wking, unless Borrower and Lender otherwise agree i writing or unless applicable Taw
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security strumeni whether or not the sums are
then due.
If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemmor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 davs after the date the notice is given,
Lender is autharized 1o colleet and apply the proceeds, at it option, cither to restoration or repair of the Property or to the
sums secured by vhis Secnrity Instrument, whether or not then due,

Unless Lende and Borrower otherwise agree in sriting, any apphication of proceeds to principal shall ot extend or
postpone the due dat¢ of the monthly payments referred 1o in paragraphs and 2 or change the amount of such payments.

t1, Borrower Nat Neleaseds Forbearance By Lender Not o Waiver,  Extension of the time for payment or
modification of amortizaticn ol the sums secured by this Seeurity Instrument granted by Lender to any successor i interest
of Borrower shall not operate/to izlease the liability of the original Borrower or Borrower’s successors ininterest. Lender
shall not be required to commence_sroccedings agiinst any successor iy interest oF refuse 1o estend time for payment or
otherwise modily amortization o the sems secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower successors infintepast, Any forbearnce by Lender in exercising any right or remedy shall not be 2
waiver of or preclude the exercise of any dighlasremedy,

12, Successors and Assigns Bound; Jointand Several Liability: Coesigners, The covenants and agreements of this

Security Instrument shall bind and benefit the sccessors and assigns of Lender and Borrower, subjeet o the provisions of
paragraph 17, Borrower's covenants and agreemenss shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: ) is co-siprang this Security nstrument only to mortgage, grant and convey thi
Borrower's interest in the Propeny under the terts of this Security Instrument: (h) is ned personally obligated to pay the sums
secured by this Security Instraments and (¢ agrees that Leidler sind any other Borrower may sgree to extend, modify, forbear
or make any accommodations with regard 1o the terms of TS Security Instrument or the Note without that Borrowers
consent.
13, Loan Charges. 1 the loan secured by this Secunty Timtriment is subject 1o fas which sets masimum Joan
charges. and that law is finatly interpreted so that the interest or other e sharges collected or to be collected in connection
with the loan exceed the permitted Himits, then: G any such duan charge shalibe reduced by the amount necessary to reduce
the charge to the permitied limit; and (0 any sums already collected from Borpates which eveeeded permitted fimits will be
refunded 1o Borrower, Lender may choose to make this refund by reducing the principial owed under the Note or by making »
direet payment to Borrower, 11 a refund reduces principal, the reduction will be sezaed as iy partial prepisyment without any
prepayment charge under the Note,

14. Natices, Any notice 1o Borrower provided for m this Security Instrument stigii-he given by delivering it or by
mailing it by fiest class mail unfess applicable taw requires use of another methad, The notice <l be directed 1o the Property
Address or any other address Borrower designates by novee 1o Lender. Any notive to Lendcr shall he given by first class
mail to Lender's address stated herein or any other address Lender designates by notice to Borrowtr, Any notice provided for
in this Security Instrument shall be deemed 1o have been given o Borrower or Lender when givena provided in this
paragraph,

15, Governing Law; Severability,  This Sccurity Instrument shall be governed by federal Taw dnd the Taw of the
jurisdiction in which the Property is located, In the event that any provision or claase of this Security Instrindess or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Szeurity Instrument or the Note which ¢in
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Transfer of the Property or a Beneficial Interest in Borrawer, 10al orany pant of ihe Propenty or any interest in
it is sold or transferred (or it beneficial interest in Borrower is sold or trnsterred and Borrower i not a natusal person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in tull of @Il sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security fnstrument.

It Lender exercises this option, Lender shall give Borawer natice of aceeleration. The notice shall provide a periad of
not fess than 30 days (rom the date the potice is delivered or mailed within which Borrower must pay all sums seeured by this
Security Instrument. 1 Borrower fails to pay these sums prior o the expiration of this period, Lender muay invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: () 5 days (or such other period as
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payment before the effective date of any change. The notjce will include information required by law (o be given me and
ulso the title and telephone number of 4 Person who will answer any question | may have regarding the notice.
By Signing BELOW, Borrower accepts and agrees 1o (he terms and covenuns contained in this Fixed/Adjustable
Rate Rider.

ﬁﬂé’i&’/v’ . Qr—»d«gl—‘
‘ANBREW- N - Popp

......................................................... (Seal)
-Borower
SARA [ -TOpD- 4 (Ztﬁk.‘ . ‘)/2'.("«,/.7[[7/ ................... (Seal)
-Borrower

Form 3128 11/80 e 2 uf 2 pages)




UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index—Rate Caps)
6th MARC 92
THIS FIXED/ADJUSTABLE RATE RIDER is made this 1 ....... day of ........... H .................... R 1

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dced
(the **Security Instrument’) of the same date given by the undersigned (the *‘Borrower’’) to secure Borrower's

ngl&&z:’lc ,5‘{0(% gxhc “*Note'') !0....’ ....................................................................... (mc : Le ndcr")

..................................................................................................................................

of the same date and covering the property described in the Security Instrument and located at:

4298 OAK KNOLL LANE HOFFMAN ESTATES, IL 608195

.......................................................................................................................................................

[Property Address|

THE NOTZ PAQVIDES FOR ONE CHANGE IN THE BORROWER'S iNTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUN: PATE THE BORROWER MUST PAY. i

ADDITIONAL COVENANTS, In addition toihe covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY ParYMENT CHANGES

The Note provides for an initial fixed interest rpieof .......7 ,g %. The Note provides for a change in the initial

fixed rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate 1 will pay will change on the fired day of AP RILISt ....... Ve 1999 ............. .
which is called the *Change Date."’
(B) The Index
At the Change Date, my interest rate will be based on an Index. The *'ladex 'is the weekly average yield on United
States Treasury securities adjusted (0 a constant maturity of 10 years, as made avai'abie by the Federal Reserve Board. The :
most recent Index figure available as of the dnte 45 days before the Change Date is-catled the **Current index." \‘
If the Index is no longer available, the Note Holder will choose a new index that is bised »pon comparable information. 1
The Note Holder will give me notice of this choice. ;
(C) Calculation of Change e’ >80 ONE HALF

Before the Chanbc Dm é the Note Holder will calculate my new interest rate by adding ... 00 0, 0,
percentage paint(s) (.. %200 %) to the Current Index. The Note Holder will then round the result of (hiz addition to the

nearest onc-eighth of one percentage point (0.125%). Subject to the limit stated in Section 4(D) below, this raunded amount
will be my new interest rate until the Maturity Date.

The Note Holder will then determinc the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected 10 owe at the Change Date in full on the Maturity Date at my new interest rate in substantially

equal payments. The result of this calculation will be the new amount of my monthly payment. CD
(D) Limits on Interest Rate Change 8
The interest rute T am required to pay at the Change Date will not be greater than 14250m which is called the Eg

“Maximum Rate™',

(E) Effective Date of Change

My new interest rate will become effective on the Change Date. T will pay the amount of my new mouthly payment
beginning on the first monthly payment date after the Change Date,

(F) Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly

MULTISTATE FIXED/ABJUSTABLE RATE RIDER-—10 YEAR TREASURY~Single Family-~Fannie Mag Uniform Instrument Form 3776 11/88
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