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THIS MORTGAGE ("Seciray Instrument”) is given on MARCH 25, 1992 . The mortgagor is i

8\ ANAND LAL -
AND ARUNA LAL, HUSHAND AND WIFE J
¢ \
N
™~y

("Borrower”). This Security Instrument is givin to
The PrivateBank and Trusg Company

\

which is organized and existing under the knes of  THE STATE OF ILLINOTS . and whose
adidress is 10 NORTH DEARBORN

CHICAGO, TLLINOIS 60602 ' Lender®). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY TWO THOUSAND

AND 00/100 Dollars (11.5.§ 122,000.00 ),
This debt s evidenced by Borrower's note dated the same date as thee Secuaty Instrument ("Note"), which provides for
monthly pavments, with the tull debt, i not pasd earlier, due and - payable on APRIL 1, 1999
This Securtty Instrument secures to Lender: () the repayment of the debt evidenced e Note, with interes
extensions and moditications o the Note: () the payment of all other sums, with imieest, advanced under parsgriaph 7 to
protect the seeunity of this Secunty Tistruments and () the pedonmance of Burrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and canvey 1o Lender the following
deseribed property locuted - COOK County, Hinos:
THE EAST 33 1/3 FEET OF THE WEST 1/2 OF LOT 3 IN JOHN D. WINDERCOOK'S
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 6 AND PAKT OF THE
NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT STREETS}, IN COOK COUNTY, ILLINOIS.

t, and all renewals,

16-06-222-012 ya
/.
which his the addiess of 433 WEST GREENFIELD STREET, OAK PARY Streat, City , X

Hiinors 60302 ("Property Address");
2ip Coude h
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payments may no longer be L(JIN@(E)E IA@IIArLgc I@i@(PﬂgLYm the amount and for the period

that Lender requires) provided by an insurer approved by Lender again hecomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a foss reserve, until the requirement for mort;ge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notive at the time of or prior to an inspection specifying reasonible cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other wking of any part of the Property, or for convevance in licu of condemnation, are hereby assignd and
shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. [n the event of u partial taking of the Property in which the tair
market value of the Praperty immedisicly hefore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately hefore the taking, unfess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall he reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by () the fair market value of the Property immediately
hefore the taking. Any balance shall be paid to Borrower. In the event of a purtial taking of the Property in which the fair
market value of the Broperty immediately before the taking is Jess than the amount of the sums secured immediately hefore the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums s2dr2d by this Security Instrument whether or not the sums are then due.

If the Praperty is abmaosed by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an

sg2s, Borrower fuils to respond to Lender within 30 days after the date the notics is given,

award or settle a claim for cemeges,
Lender is authorized to collect and arply the proceeds, at its option, either to restoration or repair of the Property or to the sums

secured by this Security Instrumenis whether or not then due.

Unless Lender and Borrower othinvissoagree in writing, any application of proceeds to principal shall not extund or
postpone the due date of the monthly paymients ~:ferred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Jastrument granted by Lender to any successor in interest of Borrower shuil
not operate 1o releuse the liahility of the original Borrov.er or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interesi’ cr refuse to extend time for payment or otherwise modify amortizatien
of the sums sccured by this Security Instrument by reasos of any demand made by the original Borrower or Borrower's
successars in interest, Any forbearance by Lender in exercisingany right or remedy shall not be a waiver of or preclude the
exercise of any nght or remedy.

12, Successors und Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns‘el ender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and-several. Any Borrower who co-signs this Security
Instroment but does not excecute the Note: (1) is co-signing this Security Instiument.only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) i=not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower riayvagree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noteiwithout that Borrower’s consent.

13. Loan Churges, If the loan secured by this Security Instrument is subject to @ law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other luan charges collected or 1o he coliected in connection with the
loan exceed the permitted Jimits, then: (a) any such loan charge shall be reduced by the amount neersiaey o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted”liziits will be refunded to
Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note'¢r by making a direct
payment to Borrower. If a refund reduces principal, the reduction will he treated as a partial prepayisent without any
prepayment charge under the Nole,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given hy delivering it or by mailing
it by first class mail anless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates hy notice to Lender. Any notice to Lender shall be given hy first class mail to
Lender's address stuted herein or any other address Lender designutes by notice 1o Borrower, Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragrph,

1S, Governing Law; Severnhility, This Security Instrument shall be governed by federal low and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Mote which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severahie,

16. Borrawer’s Copy. Borrower shail be given one conforined copy of the Note and of this Security Instrument.

’ orsAo
Form 30147
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24. Riders to this Security Instrument. 1t one or more riders are exscuted by Borrowsr and racorded together
with this Security Instrumant, the covenants and agreemants of each such rider shall be incorporated into and shall amend
and supplement tha covenants and agreements of this Sacurity Instrument as if the rider(s) were a part of this Speurity

Instrumant.

{Check applicable box{es))

D Adjustable Rate Rider (f]] Condominium Rider ;_-,! 1-4 Family Rider
Graduated Paymant Rider 1 Planned Unit Davelopment Rider 1 Biweekly Payment Rider
-} Balloon Rider ! Rate Improvement Rider .| Second Home Rider

V.A. Rider [—] Othkarls} (specify!

BY SIGNING BELOW, Borrower accepts and agress to the tarms and covanants containad in this Sacurity Instrument and

in any rider(s) exacuted by Borrowar and racorded with it. 7/"
avd
.«

: L/‘&”‘“’fp(/ (Snal}
ANXNTTEL

Borrowsr

Witnass

}g A{ S 18’ a@ﬁ Sean

ARUNZ LAL Borrowaer

Witness

{Seal)

Borrower

{Seal)

surrower

STATE OF ILLINOIS, COOK County ss:

1, , # Notary Public in and for said

county and stats do hereby certify that
ANAND LAL AND ARUNA LAL, HUSBAND AND WIFE

’

personally known to me to be the same personis} whose name(s) subscribed to the foregoing instrument, appeared befare
me this day in parson, and acknowledged that THEY signed and deliverad the said instrumaent as THEIR

frao and voluntary act, for the uses and purposas therein set forth.
e antanl
Glven under my hand and official seal, this day of @U\l\é&gﬁ
My Commission Expiras: CI\( I { /Ci % R
pm—

Notory Public

" OFFICIAL SEAL."

CATHERINE HOLLO&/’A“? ot 8 OPS 1054
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES  9/11/03




