UNOFFICIAL COPY,

IS v} ™ ‘“ ¢

£ ILLING'S 607 51357 42236423

{Space Above Thic Lin For Recording Data)

THIS MORTGAGE ("Secutity Insiiurznent”) is given on APNIL U6, 1442 . The mortgagor is

SRED W, LAY L UIMHEL D NI SN FSRLD

« DEPT-11 RECORD.Y

. CO0¥. COUNTY RELORDEK
- BANU UNE MOHTGALE CURMBHATION
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£ which is orgaiized and existing under the faws of STAIE OF UELAZARE . and whose

& address s PO SUX 77011 INDIANAMULIS INDIANA 16277

hY

{"Lerides s Borrower owes Lender the principal sum of

NINZIY iwu THUUSAND AN 0USI00
LollanaU.S % Q2 0. 00 )
“This debt is evidenced by Borrower's mote dated the <ame date as this Sevurity’ listrument (" Note™), which provides fur
"monthly payments, with the full debt. if not pad carlier, due ark! payzhle on CAY a2
This Security Instrument secures to Lender: (@) the repay ment of the debt evidenced by the Novie. athnierest. and all renewals
" extensions and modifications of the Note: «b) the payment of 5l other sums, with inierest. ddbanced under paragraph 7 1o
' protect the security of this Security hutrument. and ic) the performance of Borrower's covenants and agreenwents under this
Secunty Instrumnent and the Note. For this purpose. Borrower does hereby mongage, erant and comveeo L rader the following
-+ described property lovated in LU0 Coumy. Hlinois:

LOT 7 IN ROBBINS’ MEADCW LANE UNIT NO. 4, A SUBDIVISION OF PART OF THE NORTH
6€0.77 FEET OF THE SOUTHEAST 1/4 OF THE SOUTHEAST (/4 OF SECTION 13, TOWNSHIP
41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AOOORDING TO YLAT
THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON NOVEMBER 7, 1955 AS DOCUMENT NO. 1632528.

#r: UB-13-410-028

- which has the address of F2ub SULVIELD) MONITY GHVE [Sureet. Gy,

. ilinoi IR {"Propeny Address" ).
- Inots 52054 1Z1p Code] | pery ress

* RANOIS-Singla Family Fannia Man Freddie Mac UNIFORM INSTRUMENT Pogn 18 Amaenged 591
Y

Q.amm N VMP MORTGAGE FORMS 13131293 8100 . 001821 7791

Lo MUK LUAN MLMHER: LAYIOUS %b —
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$35.00

. V37777 - TRAN 0680 04/08/92 G9:44:00
_("Borrower™). This Security Instrument iy given 1o e 1500 4G R—9PR2—-236423




NIRINN T

UNOFFICIAL COPYgrrrm s .-

066 PLOT tum4 SOTIVEOGRNT RTRTHROY N0 VR o
L8 pasedsad sea xunasng ay, A
: :RMMWAMMW
fE R SIWIYY NTURENUATY AN /
WTHOAD T NNENd AkvACK

L sandyy yorssnuoy Sy
Ldgn3is O thEb“'B - e

-3

H19 e uql 1"‘ 1!‘1'\I u Ln}pwq a1 PN LAY
¥3R St UMONIINI PN 37 PAIdapp pue paudis

.
e

URS 31 3g 01 R OF UBAUY S

122262
%
d
z

N
&
Voo TAAAATY TRIS Y1 ON O350 7 STEYT Ry )]
AJIUAD AQUMY O 21R1s pue SUNOD PIES JOJ PUR UL M|GR AUBIOy P * pandrsaannn any q
3000 185 Ajuno)) ‘ SIONFEN 20 1LV 1S
SIMALCT JamnxOg-
%) o~ (1e25) =
1A%0L0Y-
{{eag) =

23w0L0f) -
TSN A

SEITAYT L4 A
{
[£2%5) Nrﬂﬁ . {77 E?Eﬂ
' Wk PAPIOOAL PUE 13NMGLIOG Sq POINOANS (3 BAPL fue ul

PUR JMUTUISUF STUA00S STU) UL POUIBILOD SIUTUIACD PUE Stud .00 <3asde pue sidaxoe Jamonog " MO 7138 ONINOIS A4

JSyaads] sy L 3"’ 2PMY VAT
19PN HUOH PUOdag 2s 1opry watudsosng sy ,7 » :mnnd o g
1apry wAlseg Sewg ‘r ’ptH waudojasagy ) pauueid (7&, # JO[EY WRUARE peApRin) |
1apy spureg ¢ R 1Py tniopua) . “\\ 1My awy Ayesalpy P—']
L] L
; ﬁ7 3, U“ lisainoy apgesydde o))

RIATTHTIT] ESHTAEN sgm WS ® 210w (S LIAPL 241 J1NE UMUINISU] SINOAG Sl Jo KIHOLAATER PUT MIURUAAOD M)
T uaumnddns pue praws jjeys puv o p.‘smmdm.\m_ 3G [IRYS IAPU YIRS UDED Jo SIUUAALER DU SIURUD 4G AT QLo
SIY1 Y 2ogado) PP PUR Jam0oU0g £q PRINNAND IR SIAPH W SO 200§} TUATNSIST] (I3 ST Q9pIy T




" or ground rent« on the Piopeny if any. (<) yeatly hazard or propeny inwurance premiums: (d) rearly flood insurance preoiuims. |
-
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TOGETHER WITH all the improvements aow or hereafier etectos! on the propefty, ead all cavgnenyy. appurtensnces. and
fixtures now or hereaficr a par of the properiy Al roplacemans and additiors shall also ke coverad by this Secunty
fmtruinent AN of the foregoing is referred to 1n dhis Secunty Instrument as the “Propeny *

BORROWER COVEN ANTS that Borrower s Jawfully seincd of the evtate hierehy coraey el and haw the nght to mongage,
gramt and convey the Property and that the Property s uneacumberad. croept fur encumbrances of recond. Borrower warrants
. and will defend gencraily the title to the Propeny agaimt all clasms and demands. subject (0 2ny encumbvances of record.

THIS SECURITY INSTRUMENT combines uinform covenanis for astionad use and non-umiform covenants wiih limited
variations by jundiciion 10 constitaie a amform securnty imdrument coscring real propeny.

UNIFORM COVENANTS. Barrower and 1 cndey covenant ardd agree a follow
1. Pavment of Principal and {nlerest: Prepayment and Late Charges. Bormower shall promptly pay when duc thid
principad of and tnierent om the debt evidenced by the Nofe and any prepayment and late charpes due under the Noe. e

2. Funds for Taves and Insurance. Subject to gpplicable law ar (o 2 wintten waner by Lender. Bomower shall pay Iu!:’q

Lender or: the day monhly pasments are duc under the Note, until the Note is paud in full, 2 sum " Funde™} for . (a) ycarly mc\':";

and assessments which may attain prionty over this Secunty Inuryment as a lien on the Propenty: ¢h) scarly leaschold pay ments |
i

if any; fe) yearly moitgaze insurance premiums. 1f any: and () any sums payablc by Borrawer to fender. i accondance with
the provisins of paragr2ph *. 1n licu of the pavment of monyage msurance premigims These 1t aie callad “hsenow e ©
" Lender may. at any time, ¢oifset and hold Funds in an anxunt pot 1o exeed the mavmum amount a fender for a foderalls
reiated mwortgage loan may reguiretor Bortower™s escrow account under ihe federal Real Estate Settleinent Procodures Adt of
1974 as amended from time to tone. 42 U8 C. Section 2601 ef seg. ("RESPAT), urless another law that applicy te the Fumds
scts a lesser amount. If w. Lender riay. at any hime, coilect and hold bunds 1 zn amount mit 10 excend the lever amoum.
Lender may exvtimate the amount of Fands duc on the basis of current data and reawnable cotimates of ¢ vpenditures of future
Escrow fiems or otherwise in accordance withaplicable law.

The Funds shall be held in an insttution »Sone deposity are insured by a federal agency. instrumestality, o1 ety
(inctuding Lender, it Lenuder is wich an imtitutiont or i1 any Foderal Hone Loan Bank 1 ender shall apply the yunds o pay the
~ Escrow lrems. Lender may nev charge Borrower for lwlring and applying the Funds, annually analyzing the s acoount, o1

verifying the Fscrow ltems. unless 1ender pays [orrewcr sdarest on the Funds and applicable law permuts Lender (o mais awch
a charge. Homever, Lender may require Borrower (o pav @ onc-time charge {or an independent teal eut2te 13 ICPOILINE sCTvice
used by Lender in conncction with this loan, oniess applicalile 1aw provides otherwise. Unless an avrcement s made or
apphcable faw requires interest 10 be paid, Lender shall not be reyuaed to pay Horrower any interest o carmings on the Funds,
Borrower and Lender mav agrec in writing, however, (hat itcrest vl be paidd on the Funds. Lender shall gnve to Borower.

* without charge. an ernual acvounting of the Funds, <howing oredity s gibri to the Funds and the pumpose fr which cach

debit to the Funds was made. The Funds arc pledged as additional secursty 1o¢ 211 sums sovured by this Secunty Indtrument

it the Funds held by Lender excesd the amounts permitied to be held by applicable taw. Lender shall account 1o Borrower
for the ewess Funde in accordance with the requirements of applicable taw.. 1f 15> amonnt of the Funds held ty Lender &t any
time is not sufficient o pav the Exrow ltems when due. Lender may wo notify Barroviera witing. and. in wch cas Buostower
shall pay to Lender the amount necessany to make up the dehiciency. Bormmer shall irasiup the deficiency 10 no more than
twelve monthly pavments, ot Lender’s sole diwretion.

« Upon payment in full of all sums secured by this Security Invrument. Lender <hall prampily retund 1o Hommower any

Funxts held by Lender. If. under paragraph 2!, Lender shall acquire or sell the Propeny. Lender. porito the aguisition or Gle

of the Property. <hall apply any Funds held by Lender at the ume of acquisition or salc as a credit 22avint the sumn secure] hy

thts Secunty Instrument.

3. Application of Pavments. Unless applicable laa provides otherwise, 2l payinents recennad by Lerdorunder paragiaphs
- § and 2 shail be appited. 1irst, 1 any prepayment charges duc under the Note: second. 10 amounts payabic urder paragraph 2.

third. to interest due, fourth, 1o principal duc; and last. to any late charges duc undes the Note.

4. Charges: Liens. Borrower shall pay all taves. assessments. charges, fines amd imposttions aitnbatable to the Propeny
which may attain prionity over this Secunty fnstrument. ard leaschold payments or ground rents, if any. Bomewer shall pas
these oblivations in the manner provided in paragraph 2. or f not paid in thzt manncr. Borrower shali pay them on ime directhy
fo the person pwed payment. Borrower shail promptiy fermish 1o Lender all notices of amounts to be pard under this paragraph.
1f Borrower makes ihese payments directly, Borrower shall promptly furnish to Lender seceipts evudencing the paymeats.

Barrower shall promptly discharge any hen which has prionsy over tins Seounsty Intrument unless Bormeswer: 4ab agrees n
writing to the payment of the obitgation sccured by the lien in 3 mannc: accepiable 1o feader. thy contedts in good faith the hen
by, or defends against enforcernent of the lies i, Jegal proceedings which in the Lender’s opinon operate o prevent the

~ enfarcement of the lien: or (€) sovures iTom the holder of the lizn an agreement satifatory to Lender subosdinating the hier 1o
this Sccurity Instrument. {1 Lender determnines that sy part of the Propeny is subjext 1o 4 ken which may aitan prionty ver
this Security Instrument Lender may give Borrower a nolice identifying the lien. Bomrower shall satishy the lien or tahe one o
more of the artions set forth above witinn 1 davs of the giving of nohe.
' Form 3014 9,90
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. Hamard ur Properts hasurance. Borrower shall keep the lmpl‘mcﬂ‘n‘nl\ how Custhy ™ lu‘fcaﬂcr crocted on the
Pmpcn) msured against Joss by tire, kazands included within the jerm “extended coverage” and any other hazards, including
fioods or tlooding. for which Lemder reguires imuranve. Thes insurance shall be maintaincd in the amounte and for the peniods
ihat Lender roguires, The inserance carrier providing the insurance shall be chosen by Borrower subiet 1o 1 emder’s apprinal
which shall nit be unrcasonabis withheld. If Borrower fails 1o maintain coverape desenbed above, Lender may, at Lemder’s
option, obfain coverage to protact Leader’s nehts in the Property in accordance with paragriaph 7.

All insurance policies and rencwals shail be acceptable to Lender and shall include a standard mwrtgage clause. Leader
shal! hae the right to hold the policiey and renewals. 1f Lender requires, Borrower <hall promptly give to Leager all receipts of
paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurence carner and §endes
Lender may muke proaf of loss il not made promptly by Borrower

Uniess Lender and Bortower otherwise agree in writing, iasurance proveeds shall be applicd 1o restorabion or repair of the
Property damaged. «f the restaration or repair is economically feassbie and Lender’s wocunty 1s not lessened. I the revtoration of
repait is not economically feasible or Lender’s security would be lesvwened. the snserance proceeds shall be dpphicd to the s
securedd by this Security Instrumment. whether or ot then duc. with any ercess paid to Borrower  If Borrower abandens the
Property. or does nuot amwer within W) days 2 notce from Lender that the insurance carner has offered ta settle o dlam. then

"Lender may collect the irarance proceeds. Lerder may use the proceeds o repair or 1esore the Propeny of 1o pay sums
secured by this Securty fnsirument. whether or not then due. The 30-day period will hegin when the notice 1s given.

Unless fender and Borover otherwise agree in wabting, 2myv application of proceads 1o principal shall wk exiend or
posipone the due date of the nvatbiy pavments seferred to in paragraphs 1 aid 2 or change the amoumt of the payvments. 1
eader paragraph 21 the Property isacouired by Lender. Borrower's ight to any imurance policies amd proveeds resuiting from
damage to the Property priof to the acguisition shall pass to Lender 10 the extent of the sumn securad by this Secunty Entrutnent
immediately prior 1o the acquisitien.

" 6. Occupancy, Prowersation, Mainlenz s and Protection of the Property; Borrower™s Loan Application: Leaseholds.
Borrower shall oceupy. catablish, amd use the Prvien as Borrawer's prancipal revdence wathin sixty das s afier the cvecution of
this Secunty [nstrument amd shall contiue to occuny the Propenty as Borrower's prncipa! residence for at Teast one year after
the date of accupancy. uniess Lender otherwise agrecesr-anung. which consent shall not he unrcavwtably wibheld. or unless
extonuating circumstances exist which are beyond Bosraver's comrol. Borrower shall not deutroy . datnage of unpar the
Property, allow the Property 1o deteriorate, or commit wate on.the Property. Borrower <hall he in default if any fortenore
action or proceeding, whether civil or criminal. is begun that in Lender’s good faith judgment could resait i ferfature of the
Property or otherwise materially impair the fien created by this Secaniy bntrument or Lender’s sevuriy interent. Botroweer man
cure such o dofault and remstste, as provided ir paragraph 18 by cauniny the action ar proceading to be dismiced with a ruling
that, in Lender's pood faith determnation, precludes forfeiture of the/dorewer’s inzrest 10 the Propeny or other matesial
impatrment of the lien created by this Secunty Instrument or Lender’s securty imerest Borrower shall alwy be an default of
Borrower. during the loun application provess. gave matenally false of insecunate infannation or dalements to Lender dor (aled
to provide Lemder with any matenal information; in connection with the loan evicemead by the Note. including, but not limted
ta. representstions concerning Horsow er's necupancy of the Property as a principal rear’cnce. If this Secunty Indrument is on a
leasehold. Borrawer shall comply with all the provisions of the lease. I Bormmwer avgices fee title 1o the Property. the
Jeaschold and the fae title shall not merge unless Lendee agroes o the merger in wnhing

7. Protection of Lender™s Rights in the Property. If Borrower fasls & perform the conerantt and agreeaents contained in
ihis Secunity Instrument, or there 15 s legal proveeding that may sigmficantly affect Lender’s nght/insthe Propeny (such as a
proceeding in bankruptcy . probate. fur condemnanion or forfeiture or to enforce laws or regulations. Vs Lender may &y and
pay for whatever is necessary to protect tie value of the Property and Lender’s nignis in the Propets. Lender’s actions may
include paving any ~ums secured by a lien which hss prionty over this Sccunty invtrument. appeaning in court. paving

"+ reasomable attorneys” fees and entenng on the Property to make repairs. Although Lender may take action under i paragraph

7. Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 «<hall become addiional deint of Bormower secured by this

Secunty Instrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shall heat infetest from the
date of disbursement at the Note rate and shall be puyvable, with intcrest, upon notice trom Lender (o Borrwwer reguenting
payment.

8. Mongage Insurance. If Lender reguired sortgage insurarae as a condition of mahing the loan securad by this Socunty
Insizument. Borrower shall pay the premums reg ained 1o maintain the montgage imsurance sn etiect. if. for any reawn, the
mortgage msurance coserage required by Lender Lipses of ocases 1o be in effect. Borrower shali pay the premivms tequired o
obtain covcrage substantially equivalen (o the morigae insurance previously in effect. a1 a cost subvaniially equivalent 1o the
oost to Borrower of the mongage insurance previously in 2ffect. from an aliermate mongaee qawrer approved by Lender If
subsiantially oguivalent morgage insurance corerape s not available. Borrower shall pay 1o Lender cach month 2 sum cqual to
onc-twelfth of the yearly mertzage inwurance premim being paid by Bormmer when the inwsrance coverage lapnad o1 otaved 10
be in effect. Lender will accept, use and retain these paymerds 3¢ 2 loss reverve in licu of mongape inwrance. Loas roene
e form 3014 990
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ADRDJUSTABLE RATE RIDER

(1 Year Treasurs Inden — Rale Caps — Fived Rate Convenvion Option)

THIS ADJUSTABLE RATE RIDER is made this £TH day of ~APRIL 19 32 . and

is incorporated into and shall be deemed o ame=nd and supplement the Mortgage, Deed of Trus or Scoufity Deed {the ““Secunty
instrument™’) of the same daie given by the undersigned (the *"Botraower '} to secure Horrower's Adjustable Rate Note (the " Note™™)

to BANC OMNE MORTGAGE CORPOFATINN
ithe *‘i.ender’’) of the same date and cosening the property doscnibed in the Security Instrument anc located at:
723¢ SUIFFIVLD MORTON GRCVE, TLLINGIS &€0053
1Properts Addresa)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT THE NOTE LIMITS THE AMOUNT THE 8O0RROWER'S ADJUSTABLE INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTIGN TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COXENANIS, In addition 10 the cov~nanis anx! agreements made in the Secunity Insirument, Buarrower and Lender

further cosenant ‘and cgree as folluws:
A, ADJUSTABLE 78 AN MOSTHEY PAYMENT CHANGES
The Naote provides for an tnitial interest rais of 5.9 s The “ote provides tor changes in the ad;ustabice

interest rate and the mon hl* payments, as follows:
4. ADJUSTABLE, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{4 Change Dates

The adjustable snterest rate [ wilf pooy snay change on the first day of
day every 12th month thercafier. Eacn _Zate on which my adjustable inicrest ratec could change s called a ““Change Date.””

MAY L1993 , and on that

«B) The Indes

Beginning with the first Change Date, my adju.table irterest rate will be based on an Index. The **Index’ is the wockly average
yield on United States Treasury securities adjusted to aconstant maturity of 1 year, as made available by the Federal Reczinve Board.

The most recent index figure avastable as of the auir 3% davs befere each Change Date is called the ““Current Index.”’
If the Index is no longes avaslable, the Note Holcer will choose a new ndey which is based upon comparable information.

The Note Hoilder will give me notwwe of this choice.

{C) Cakulation, of ( hanges
Before each Change Darte, the Notc Holder will calculat« ny miew interest rats by adding
2.5873 percentage pain’ (sh { 2.375

Note Holder will then round the result of this addition tn the nearest bri—ighth 6f one percentage point (A.125% ). Subject to the
hmats stated in Section 1)) below. this rounded amouni will be my ner--interest rate until the nieni Change Date.

The Nete Holder will then determine the amount of the monthly payment t:al vould be sufHoent to repay the unpaid proincipal
that 1 am expectea to owe at the Change Date in full cn the matunty dzte at n)y nev interes: rate in substantially equal pavments.
The result of this calculation will be the n=w amount of my monthly payment.

*3) 10 the Current Index. The

iD) Limits on interest Rale Changes

The interest rate | am required to pay at the first Change [Jate wiil not be greater than 7.00 *» or less
than 3.20 &y, Therealicr. my 1nterest raic will never be increased or dec-rased on any single Change Date by
more than 2. n percentage poiniivy ( 3 *3) from the rate of n-
terest 1 have been paying for the preceding 12 months. My interest rate wall never bhe greatsr thwn 11.0 .
which is called the ‘"Mavimum Rate.™’

(E) Effective date of Changes

My new interest rate will become effective on cach Change Datc. I wili pay the amount of 11y new mon'h’ . cayment beginning
otz the first monthly payment date afier the Change Date until the amount of Yy monthly payment chanz&y again.

1F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any ~hanges in my adjustable interest rate amd the amoum of my month-

Iy payment befors the effective date of any change. The notice will include information required by law to be given me and also
the title and! telephone number of a person who will answer aay quesiion | may hare regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note providss for the Borrower’s oplion to convert from an adjustable interest rate with wmnterest rae jimits 1o a fiaed

interest rate. as follows:
S. FIXED INTEREST RATE COMNYERSION OPTION

(&) Option to Canvert (0 Fived Rale

I have a Conrversion Option which 1 can exercise unfess 1 am in defauli or this Secnion S(A) will not permut mee to do so. The
**Conversion Option”” is my option 10 convert the interesi rate | am requwired (o pay by this Note from an adjustable rate with
interest race Mmits to the fized rate calculated under Seci:on 5B3) below

MUNTISTATE CORYERTIBLE ADJUSTABLE RATE RIDER - Sowgie farndy —Freddse Mac Undform Jastrement Ferm 3130 1788
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