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Equity Credit Line 92236671 Mortgage
THIS MORTGAGE (Security Instrument™) is given on MARCH 3 . 1922 . The mongagor
-8 _JANES W. TMRIG ANC JEANNIWE OF#OSE JWR([G, #[S YIFE
{Borowery.
-. This Security irstrument is given to _Piret chic i ]
-whichisa _State Bank . organized and existing under the laws of _the State of Illincis
whose address is _1048 Lake Street, Oahk Park Winois _60301 (Lender). Borower owes

. Lender the maximum principal sum of TIHENTIY THOQUSAND AND NQ/100
. Dollars (US. $___ 20,000,900 ) orthe aggregate unpaid amount of all ioans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Botrower
(CAgreement’), whichever is less The Agreernent is hereby incorporaled in this Security Insirument by reference
This debt is evidenced by the Agreement which Agreement pravides for monthly inierest payments. with the hull
- debe, # not pad eartier. due and payabie lve years from the Issue Date (as defined ir the Agreement). The Lender
: will provide the Borrowar with a fina! payment notice al 1eas! 90 days belore the final paymem must be made The
- Agreement provides thal loans may he madte from lime 0 time durig the Draw Period {as defined in the
* Agreement). The Craw Penod may be extenced Ly Lender in ks sole discrotion, tef in no event later than 20
years from the Gate hereot Al future loans will have the same lien priority as the onginal loan. This Security
instrument secures 1o Lender (a) the repayment of the debt evidenced by the Agreement. including all pancipal.
interest, and other charges as prosded for in the Agreement. and afl renewals. extensions and modifications . (t)
« the payment of all o.har sums, with interest advanced under paragraph 5 of this Security Instrument 10 protect
 the secunty of this Secilnty tnstrument and () the pertormance of Borrower's covenamts and agreements under
mis Security Instrumer 91 the Agreemant and all renewals, extensions and modifications thereol, akt of the
foregoing not 10 excesd reicedhe maximum principal sum stated above For this purpose. Borrower does heteby
»morgage. grant and convey t> Lender the toﬂmvlng described property tocatad in Cook County,

- HIN0is”

UNIT NUMBER 14, PU29 AND ®U37, IN SCOVILLE PARK RESIDENCES, AS
‘DELINEATED ON A SUPVEY OF TWF POLLOWING DESCRTIBED REAL FESTATF:

THE NOFTH 45 FEET OF LOT 7 AND ALL OF LOT 8 IN BLOCK ! JAMES W.
.SCOVILIE'S SUBDIVISION OF THE WEST 1/4 OF THE NORTH EAST 1/4 OF
SECTIOK 7, TOWNSHIP 19 NORTH, OANGE 13, EBAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLTYNCIS.

WHICH SURVEY IS ATTACHED AS EXHIBIL A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NIP2ER 31 210 498 TOGETHER WITH

ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

THE EXCLUSIVE RIGHT TO THE USI OF P-2 AND S-14, A LIMITED

CUGN LY ?.E(.CRG:’Q

woa

Permanent Tax Number: 16-07-218-002, 16-07-218-203,
‘;mhﬂ_s[hem;essof 156 N. OAK PARK AVENUE '
~ibinois 60302  (*Property Address’):

TOGETHER WITH all the improvements now or hereafier erected on the propefty. and all sasements, Hghis.
. appurtenances. rents, royailies. minaral, o and gas nghls and profts. dains cr demands with respect to
nsurance, any and all awards made for the laking by eminent domain, waler righis and Ziack and all foxiines now
or hereatter a pant of the property. All replacements and additions shall aiso be co/eredt by this Sea:m-,
Instrument All of the foregoing is referred 1o in this Security Instryment as the “Property GG
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.. BORROWER COVENANTS that Borraower is lawfully seised of the estate hereby conveyed any has the ngh! 19

. moftgage. grant and convey the Property and thal the Propeny is unencumbered. except for aw umbrances of
record Berrower warrants and will daferxd generally the title 1o the Property against all claims and demands.
subject to any encumbrances of record. Thete is a prior moftgage from BOrmower 10 mIpyE st moRTGAGE SERVICES,

dated 08/20/91 amd recorded as document number 21 425 177 .

FIeE.

*" COVENANTS. Bcrrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptty pay when due the principal of and interest on

 the debt emdence::l by the Agreement
" 2. Application of Payments. All payments recelved by Lender shail be applied first to interest, then 1o other
charges, and then to principal 7
‘3. Charges; Liens. Borrower shall pay all taxes, assessmemnts, charges, fines, and impasitions attributable 10
the Propernty. arxd leasehold payments or ground rents,  any Upon Lander’s request. Borrower shall promplly

fumish ta Lender all notices of amounts 1o be paid under this paragraph. The Borrowar shall make these
payments directly. and upon Lender's request, prompl:ly furnish 10 Lender receipis evidencing the payments.
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PARCEL 2:

OOMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE

DECLARATION AFORESAID RECORDED AS DOCUMUKNT @1 210 498B. . BERT-GY pEepeslNGs si~.G0
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Borrower shad pay, or cause lo be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall. upon request,
prompily furnish to Lender duplicate receipts. Borrower may, in good falth and with due diligence, contest the
validity or amount of any such 1axes of assessments, provided that (a) Bormrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax of assessment has been increased by any interest,
penalties or costs, {b) Borrower shalt first maxe all contested payments, under protest f Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interferod with, and (d) Borrower shail fumish such

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Bomowe: shall keep the improvements now existing or hatsafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amoums and for the
periods that Lender requites. The insurance carrier proviiing the insurance shaii be chosen by Borrower subject
to Lender's apr,0val which shall not be unreasonably withheld.

All insurance pairias and renewals shall be acceptable to Londer and shall include a standard mongage clause.
Lender shall have Lhe ¢aht to hald the policies and renewals. If Lender requires, Borrower shall promptly give to

- Lender alf receipts of &) 1 premiums and renewal notices. In the event of loss, Bortower shall give prompt notice

to the insurance cafries a2t Lender. Lender may make proof of loss if not made promptly by Borrower.

Undess Lender and Borrov er otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repaic of the Property damzo.d, i the restoration of repair is econiomically feasible, Lender’'s security is not
lessened and Borrower is not in de’aut under s Security Instrument or the Agreement. If the restoration or repair
is not economically feasible or Lerwsr.'s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Securlty Instrinont, whether or not then due, with any excess paid 10 Borrower. ff
Borrower abandons the Property. or dces not answer within 30 days a notice from Lender that the insurance
carmer has offered to settie a claim, then Lender may coliect the insurance proceeds. Lender may use the
proceeds 1o repair or restore the Property of 1o gay saims secured by this Security instrument, whether of not then

due. The 30-day period will begin when 1he novile < given.
H under paragraph 18&\9Propeny|sacqtiredty..mder Botrower's right to any insurance policies and

resylting from damage to the Property pt‘su'o"*eacquusllonstmlpassmmnderlottnexlemdm ] ’

proceeds
sums secured by this Security instrument immaediately prinr .o the acquisition,

5. Preservation and Maintenance of Property; LesrebdMs. Borrower shall not destroy, damage,
substantiafty change the Property, allow the Property to deterionds, /f commit waste. if this Security instrument is
on a leasehoid, Borrc ver shall comply with the provisions of the }.—se, and ¥ Borrower acquires tee litle to the
Property, the leasehok! and feq title shall not merge uniess Lender agrees 1o the merger in writing. )

- 8. Protection of Lender's Rights in the Property. if Borrower falls to ».iorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may uoniicantty atfect Lendet's rights in
the Property (such as a proceeding in bankruptcy, probate. for condemnation’ or 1o entorce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the valu2 of the: Property and Lander’s rights in
the Property. Lender's actions may include paying any sums secured by a lien vddch has priotity cver this
Security instrument, appearing in court, paying reasonable attorheys’ fees, and entering . the Property 10 make
repaits Anhough Lender may take action under this paragraph, Lender does not have tc_do s,

Any am(xmts disbursed by Lender under this paragraph shall become addftional detyt of Lo rower secured by
ihis Security Instruimert. Unless Borrower and Lender agree to other terms of payment, these s mcunts shall bear
interest from the date of disbursemem at the Agreement rate and shall be payable, with interest. u»r notice from

Lurdenoamrequesthgpaymem
7. Inspection. Lsnderoﬂ.ssgemn\aynnkoreasamableonunsuponam mspectnonsonhePropeny Lender
shall give Borrower notice a1 the time of or priof to an inspection specifying reasonable cause for the inspection.

8. Condsmnation. The proceeds of any award or claiim for damages, direct or consequential, in connection
with any condemnatior: or other taking of any panolthePropeny orfuroonveyanceinlleuolocmdetm\aﬁon,are

, hereby assigned and shall be paid to Lender. .. e . o

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secirity
instrument, whether oF not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Bormower and Lender otherwise agree in writing, the sums secured by this Security Instr:ment
shall be reduced by the amount of the proceeds multipliod by the foliowing fraction: (a) the total amount of the
sums secured immediately before the taking. divkied by (b) the fair market value of the Property immediately
before the laking. Any balance shaff be paid to Borrower. :

© i the Property is abandoned by Borrower, or i, after notice by Lender to Bor-ower that the condemnor offers to
make an award or sottle a claim for damages. Boirower falls to respond to Lender within 30 days after the date the

notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repakr

of the Property or to the sums secured by this Security Instrument, whether or not then due.

m.rn -2-
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9. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amonization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operale to release the liabiity of the original Borrower of Borrower’'s suc=essors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 1o
extend time for payment or otherwise modily amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Barrower or Borrower's successors in interest. A walver in one or
more inslances ol any of the 1e/ms, covenants, conditons or provisions hereol. or of the Agrsement, of any part
thareol. shal' apply to the particular instance or instances and at the particadar time of times onty, and nc such
waiver shall be deemed a cominuing waivir but all of the terms, covenants, condRions and other provisions of this
Securty Instrument and of the Agreement shall survive and continue 10 remain in full lorce and effect  No walver

shall be asserted against Lender unless in wilting signed by Lender.

10. Successors and Assigns Bound; .Joimt and Severs! Liability; Co-signers. The covenants and
agreernasits of this Security Instrument shafl bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 i there is more than one party as Borrower, sach of Borrower's
covenanls and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does nol execira the Agreement: (a) is co-signing this Securlly Inslirument only 10 morigage, gram and convey
that Bofrower's in'erest in the Property under the terms of this Security instrumnent. (b) is not personaily obligated
to pay the sums sesurrd by this Security Instrument. and (c) agrees that Lender and any othet Borrower may
agree to extend. modify i bear or make any accommodations with regard !0 the lerms of this Security Instrurnent
or the Agreement withow 11at Sorrower's consent. ’

11. Loan Charges. !f the lr27 secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally intespveted so that the imerest or other loan charges collected or 10 be collected in
connection with the loan exceed the cermitted limits, then: (a} any such lcan charge shall be reduced by the
amcunt necessary to reduce the churge ' the permitted limii, and {bj any sums already collected rom Bormower
which exceeded permitied limids will e ridunded ta Borrower. tLender may choose 1o make Lhis refund by
reducing the principal owed under the Agremment of by making a direct payment to Boower. if a refund reduces
principal. the reduction will be trealed as. =z partial prepayment without any prepaymerd charge under the

12. Notices. Any notice 10 Borrower provided Yor i1 tnis Security Instrurnent shall be given by delivering & of by
maiing it by first class mai unless applicable law requires use of another method. The notice shall be directed 1o
the Property Address or any other address Borrower desagriates by notice to Lender  Any nolice to Lender shall be
givan by fust class mai# 1o Lender's address stated haven 'or.any other address Lander designates by notice 10
Bomower. Any notice provided for in this Security Instrumesd ~all be deemead to have been given 10 Borrower or
Lender when given as provided in this paragraph. -

13. Governing Law; Severability. This Security Instrumeni siall bo. governed by lederal law and the law of
Winois. In the event that any provision of cause ol this Securty 1istniment or the Agreement conflicis with
applicable law, such conflict shall not affect other provisions of this Scoir gty Instrument or the Agreameont which
can be given effect without the conflicting provision. To this end the provision s of this Security instrument and the

i g

Agreement are declared to be severable. GG T
S IV TP ar s

14, Assignmernt by Lender. Lender may assign all of any porion of It5 interest haeunder and its rights granted
herein and in the Agreement 10 any parson, trusl, financial institution or corporation-us Lender may determine and
upon such assignment, such assignee shafl thereupon succeed 10 all the rigits, inten(sts, and options of Lender
herein and in the Agreemeni, and Lender shall ihereupon hawve no further obligations or yizi@.ies thereunder. .

15. Transfer ol the Property or a Beneficial Interest in Bormower; Due on Sale. H & o any part of the
Property or any inferest in it is sobd of transierradd (or # a beneficial interest n Borrower is sola o tansferred and
Borrower is not a natural person) wihout Lender's pricr written consent. Lender may, al R option, require
immediate payment in tuil of all sums secured by this Securfty Instrumen! However, this option shalt not be
exercised by Lender if exercise is prohibted by federal law as of the date of this Security Instrument.

" It Lender exercises this option, Lender shall give Borrower nolice of acceieration. The notice shall piovide a
period of not less than 30 days from the dale the nclice is delivered or maZed within which Borrower must pay ab
sums secured by this Securty instrument. it Borrower fails to pay these sums prior to the expaation of this penod.
tender may invoke any remedies permitted by this Security Instrument or the Agreement without further nolice or
demr.and on Borrower . -

16. Borrower's Right to Reinstate. I Borrower meets certain  concitions. Bomrower shall have the right 10 have
enforcement of this Security Instrument d scortinued at any time prior 1o the entry of a judgment anforcing this
Security Instrument  Those conditions are “hat Borrower (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred. (b) cures any default cf any other
covenzms or agreements: (¢) pays alf expenses incurred in enforcing this Security Instrumant. nciuding. bt not
kmited to. reasonable altorneys’ fees. (d) 1akes such action as Lender may reasonably require to assure that the
lien of this Security Instrument. Lender’s rights in the Property and Borrower's obiigation 1o pay the sums secured
by this Security instrument shali conlinue unchanged: and (e) not use Ihe provision mure frequently than cnce
every five years. Upon reinstatement by Eorrower, this Secyrity instrument and the obligations secured hereby
shall remain fulty effective as if no acceierati>n had occurrad. However, this right 1o reinstate shall not appiy in the
case of acceleration under paragraph 15. M. {
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17. Prior Mortgage. Bonowershallnotbemddamdanyprovislondanypﬁotmoﬂgage -

18. Acceleration; Romadles. -Lender shall give notice to Borrower prior ta acceleration following: (a)
Bom:wet’s fraud or material misrepresentation in connection with this Security Instrument, the Agreement of the
Equity Credt Line evidenced by the Agreemem; (b) Bomower's failure to meet the repayment terms of the
Agreement; or (c) Botrtowar's actions or inactions which adversely affect the Property or any night Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date. not less than 30 days
from the date the notice Is given to Borrower, by which the detault must be cured; and (d) that faflure 1o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right 10 reinstate after acceleration and the right to asser in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower 10 accelefation and foreciosure. If the default is not cured on ot betore
the daie specified in the aotice, Lender at its oplion may require immediate payment in full of all sums secured by
this Security instnu e without further demand and may foredlose this Security Instrument by judicial proceeding.
Lender shall be enthiart 1o collect all expenses incured in legal proceedings pursuing the remadies provided in
this paragraph 18, inc.urting, but not limited 1o, reasonabie attomeys’ fees and costs of title evidence.

19. Lender in Posses 407.. Upon acceteration under Paragraph 18 or abandonmen of the Proparty and at any
time pricr 1o the expiration ¢/ v w period of redemption following judicial sale, Lender (in person, by ageft or by
judicially appointed recaiver) shus e entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Propernty .nviuding those past due. Any rents collected by Lender or the recelver shall be
apphed first o payment of the cr s of management of the Propernty and collection of rents, including. but not
fimited to. receiver's fees, premiums rn receiver’s bonds and reasonable attomeys’ fees. and then to the sums
securad Oy this Securlty Instrurnenl. —~¥shing herein contained shall be construed as constituting Lender a
morngagee in possession in the absence of t*.< taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 19. In the exercise of the pcwers haerein granted Lender, no liabRity shall be asserted or enforced

agahsll.znder da:ehﬁabllybemgexprmy faovedand releasadbyBorrower

20. Relsase. Upon payment of all sums secured 0 this Security Instrument, Lender shall release this Security
instrinment.

21. Waitver of Homweod Bom:wer waives all righl of homestead exemption in the Property.

22. NoOﬂ‘uubyBorromr Nooﬂseto:clamumammmhasor may have in the future against
Lender shall relieve Borower from paying any amounts due unce. the Agreement or this Security Instrument or
from performing any other obligations contained theren.

- 23. Riders to this Security Instrument. If one or more riders are ~::acuted by Bofrower and recorded
~ together with this Securlty instrument, the covenams and agreements of ea ch such rider shall be incorporated into
E‘ andsfnlam-:dandsnpﬂmthemmﬁsamjagreemermduis Secw’v'nstnxnemaslflhender(s)were
5
p
1

Lo

apeNdlhisSaam Instrument. -

: a8y SlGNlNG BELOW, Bormower accepts and agrees 1o the terms and covenaa's contained in this Securty
d s} executed by Borrower ano recorded with the Securly Instriment.

‘l:il‘,‘

/
iSpace Belcw This Line For Acknowiegrnent)
This Document Prepared By: 1
- Equity Credit Center, : First Chicego Bank of Osk Park, Oek Park, IL 60301
STATE OF ILLINOIS, ' " Countyss:
1 i‘-&*c \ LAﬂDud\ . @ Notary Fublic in and for said coumy and state, do hereby
conily that ; 1EE
personally known 1o me 15 be the same person(s) whose name(s) is (are) subscribed 10 the foregoing nnslrumen‘.
appwadbdmmﬂabdnthsonamackmwgedttm RE W signed and
delivered the saif Instrument as___ <L) free and voluntary act, for tho uses and purposes therein set forth.
.A)k |
Given under my hand and officiai seal, this __> "= _day of ]’Law.h L1944 /
M
My Commission : “CTOIT UL CTALT F C : . Vs g
4 Carct A. Lzngwell ’ﬁg"{ AL L%ﬁ—"—&

Notnry Public _/

FBCOOCE O 3 MNetary Fublic, State of 1nois  $-4-
Wiy Cormanian EXpes 1720795




