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MORTGAGE

FHIS MORTGAGE ("Security Irisument™) i givenon - MARCHE 30, 1992 . The mongagor is

LLIAS B, TORRES, NARRIED TO APLLIA TORRENE,JOSE LUXS LORRES, MARRIED TO HARIA 4.
TORRRS,

| VU DEPT=04 RECORDING $32.00
("Borrower"). This Security Instrument is given to Y4444 TRAN 0824 04/08/92 10139100

c YA H w0
UNITED BAVINGS ARSK OF TEXIAS FSD © 00K CoUNTY REGG%ERQaﬁ? 1?7

which is organizod and existing under tho taws of e uwITED SPATi8 , ondd whose
(kideesy i 3300 NOUTHWESY FRWY, SUITE 2000 HOUGTON, T4 77037

‘ ("Lesder"). Borcower owes Leader the principal sum of
MINETY FOUR THOUSAND FIVE HUNDRED  AND 00/100

Delinre (U8, $ 946500.00 )
Thi debt iy ovidenced by Rorrower's note dated the sne date as this Security brstrumei£™Mote™), which provides for monthly
paywients, with the full debt, if not paid caclicr, duc ond payuble on APRIL &1, 2433 . This Securlly
Instrumient securcs (o Lender: (a) the oepoyment of the debt evidunced by the Note, with interest, and off renewals, cxtcnsiona and
modifivations of the Note; (b) tho payment of all othey sums, whh interest, advanced under parugropt 7 (o protect the securlly of
this Secutity Insirument; und (¢) the performance of Borrower's covenants nnd ugreements under thiz Securlty Insinanent and the
Note. For this purposo, Bomewor dues hereby smotigage, geant st convey to Lender the Toliowing descriast propery located in
Co0K Counly, Hiixois:

SME NTTACHRD LEGAL ORACKYFIIUN ATTACHED HERBTO ARD MARE A BART THRREBOF,
PN, 19-13=318-D30

/)

| /
whth'h has thg adicess of 6134 .DOUTH WHIPPLE WTRMET CHICAGO / {Strest, Ciryl,
ilinois 0619 ("Pruperty Address™),
J2ip Conde)
ILLINOIB - Singlu Family - Fannle Mas/Frediie Nuo UNIFORM INSTRUMENT Page talt Fatm JUtd IIIU
q.anuu {101} YMP RORTOAUG FORMD 3110000100 - (S00)3D)- 7291 mmm.ﬁ ,]
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5. Hazard or Property Insurance, Borrower shall keep the impmvclf\énw Tow lslhfg Mm‘ﬂcrzrecwd on the Proporty
Insurcit against loss by fire, hazards included within the eem "extended coverago” anil any nther hauwds, including floxds or
fooding, for which Lender requires Insurance, This insurance shull be maintained in the amounts and for the periods thal Lender
requires, The insurance camicr providing the insurance shatl be chosen by Borrower subject to Lender's approval which shall not
be unreatonably withtiehd, 17 Bomawer fails to malnain coverage described ahuve, Lender may, nt Lender's option, obiain
caverage to protect Lender's rights in the Property in accordance with puragraph 5,

Al tnsurance policics and renewnls shall be pceepiabls W Lender and shall includs o standard mortgoge clause, Leader shall
have the right 1o hold the policies and renewals, U Lender requires, Borrower shall promntly give 1o Lender sl receipts of paid
pramiums and renowa! notices. I the event of Toss, Borower shall give prompt notice 1o the insurance carricr and Lender, Lender
may make peoof of tosy if not made promptly by Borrower,

Unless Lender aud Barrower otherwise agrew in writing, insurance proceed shall be applied to restorntion or repalr of the
Property damaged, if the restoration or repair i economically feusible and Lendar's securily is not lessened. Tf the restaration o7
repuir is not cconomically feasible or Lender’s sccurity would be lessened, the insurance procceds shall be applied to the sums
seewved by this Seeurity Instrument, whether o not then due, with any exceas pald W Borrower, If Borrower ubandons the
Froperty, or does o snswer within 30 days o notice {rom Lender shat the insurance carrier has offered o sestle o claim, then
Lender may collect bw insurance proceeds. Lender may uso the proceeds (o repair or restore the Property or W pay sums secured
by this Security Instrumaiit, whether or aot then due, The 30-day period will beg.n when the notics is given,

Unless Lender and Bozsowver otherwise agree in writdng, any application of proceeds to principal shall aot exiend or posipone
the due date of the monthly pagsaent refeered o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lepder, Rortower's right 10 any insursnce policles and proceeds resulting from damage (o the
Propetty prios 1 the acquisition shait puss w Lender 10 the extent of the sums secured by this Security Instrument immediaicly
prior 10 the acquisition,

6, Octupuncy, Preservation, Mainizasace and Protection of the Properly; Borrower's Loun Applicutivo; Leaseholds.
Borrower shall oceupy, cstablish, and use the Zropenty as Borrower's principel residenco within sixty duys afier the execution of
this Sceurity Instrument and shall continue 10 Goyzy the Propenty us Borrowe:'s principal residence for at Jeast onc year after the
date of occupancy, unless Lender otherwise ngress i writing, which cong:nt shull not be unreasonably withheld, or unless
exicnuating circumstances exist which are beyond Bowriveer’s control. Borrower shatl not desiroy, damage or impair the Prapenty,
allow the Propeny io deterivroie, or commit wasie on the Property, Borrower shall be in default if any forfelture action or
proceeding, whather civil or criminal, is begun that in Lendcr's good faith judgment could sesult in forfeliure of the Property or
pifierwise matecially impair the tien created by this Sccurity lnsinpaent oe Lander’s sceurily interest. Barrower may cure such a
defouli and ceinstate, as piovided i paragraph 18, by causing the seiion or proceeding w be dismissed with a ruling that, in
Lender's good faith determination, preciudes Torfeiture of the Borrower's irysrest in the Properly or other malerial impsirment of
the lien created by tis Security Instrument or Lender's security inderest, Bo/rower shatt also be in defoult if Borrower, during the
loan applicavion process, gave materinily false or Inaceurale information oF sialerats to Lender (or failed (o provide Lender with
any material information) in connection with the Joan evidenced by the Now, inciuding, but not limited to, represenintions
concerning Borsower's aeupancy of the Property as a principal residence. It this Seauvity Instrument is on a leaschold, Borrower
shall comply wilh al the provisions of the iease. IT Borower acquites fee tide 10 the Frupeny, the leasehold and the fee dtle shalf
not ferge unkess Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1§ Borrower fails o perform the covenunts and agreenicnts contained in
this Sccurity Insinument, ar there is a legal procecding that may significwwly affect Lender's rignis in the Property (such as a
procecding in banksupicy, probuate, for eondemnation or forfeimre or o enfarce laws or reguintions); (s« Lemier may do and pay
for whatevee is neeessagy (o protect the value of the Property and Lender’s rights in the Property, Lerde:’s acvions may include
paying any sums sccured by o licn which hag priority over this Sccurity instrument, appearing in court paying reasonable
auomeys” foes and entering on the Propenty 1o make repairs. Alhough Lender may take setion under this puagroph 7, Lender
does not have to do so,

Any amounis disbursed by Lender under this presgraph 7 shiall becoie idditional debt of Borrower sccured by this Security
Inswrument. Unloss Borower and Leader agree 1o other wems of paymont, these amounts shall bear inierest from the dute of
disbursement st the Noe raie and shall be payable, with inwercst, upon notco from Lender to Borrower requesting payment.

8, Mortguge Insurance, §i Lender required mongage insurance as o condition of making U foan sccured by this Seeurity
lnstrument, Borrower shall pay the premiams required to maintain the morigage insurance in offect. If, for any reason, the
mongage insuraice coverage requised by Lender lapses or ceases o be in effec, Borrower shall pay the premiumy required w0
obiatn coverage substantially equivafent W the morigags insurance previously in effect, at a cost subswstindly cquivalent Lo the
cost o Borrowser of she morlguge insmance previously in effect, (rom an aliemate mortgage insurer approved by Lender, If
subsiantally eyuivalent wongage insurance covernge is not available, Borrawer shudl pay to Leader cach month & sum cqual
ong-dwellth of the yoarly mortgage insusance premium being paid by Barrower when the insurance coverage lapsed or ceased 1o
bo in effect. Londer will acoept, use anil retadn these paymens 88 u lass reservo in licn of mortgage Insurance, Loss reserve

Form 3014 880
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16. Borrower's Copy,  Roreower shail be given one coufumm#cnpy'nf thny Noto wid of (ﬂ!s Sl'cnﬂ& Instrument.

17, Transfer of the Property or a Deneficlal Interest In Barrower, 15 a1} or any part of the Property or any hnierest n i is
soll or tunsforred (or If o benotizda) Interost In Borower is sokf or transfernid and Borrowes is ot & natural i) withom
Lender's prior writen consent, Lender may, al is optlon, requirg immedinte payment iy Tull of all suma secuted by this Security
lnstrument, Hownaver, this option shali not bo cxereised by Lender i oxercise iy prohiblicd by foderal law s of the date of this
Security Tnstrumont,

If Lender oxcrclues thiv option, Lender shall give Borrower notles of aceeleration, The notice shall provide a pertod of nol Jess
than YO days from the daw e ratice by dolivered or malled within which Borrower musi pay o)) sumis secured by this Securiy
trstrument. I Ronowor thils t pay these sums prior 1o tho expimtion of this neriod, Lender may Invoke any remodies pernitied
by this Security Insstument without further notice or demand on Borrowe,

I8, Horrower’s Right to Reinatale, [ Borrower mecis cerain condions, Borrower shall ive the right 10 have
enforcement of this Sccurity Instrument discontinued ot uny Uime prior to the caeller oft (3) 5 dayy (or such other perlod s
applicablo Inw wiy specily tor seinstuement) betore sale of the Property pursuint @ aiiy (ower of sale contmined In this Securit
Ingtrarment; or (b)Y =niry of # Judgment onforcing this Securlty Instrument, Thoso conditions are thial Borrower: g:z‘rn 8 Lender al
sumg which then would be due wnder this Sceurity Instrument wkd the Nok: as i1 o weeelerstion hnd occurred; {b) cures iny
dofault of nny other covenams or agrerments; (.c) pays wll expensos incurred 10 enforving this Security Instrument, including, but
ot fimited) o, reawsnable alormeys’ fees; and (d) ukes such action ns Lender may reasonably require 1 wssure thit e Tien of this
Securlty Jostrumens Lendor's vights in the Property and Bosrower's obligation to pay the sums secured by this Security
Instrunient sttt corane wnchanged, Upon reinsintement by Borrower, this Security [nstrument und the abligations secured
herehy shall remradn fulty offective as if no acceleration had ovcurred, However, tiy right 10 reinsinto shisll not apply I Uic case of
nceelerntion undes parugrioh 17,

19, Sale of Nute; Change o Loan Sevvicer,  The Nolo or u paninl inlerest In tho Note (logether with this Socurity
Instewment) may he sold pne vemese times withowt prior notice o Borrower. A sale muy result in o change ln the entity (known
a8 the "Loan Servicer”) that collecty manthly Pnymcnm tue under the Nots and this Sccurity Instrument, There also may{n one or
mors changes of e Lown Service: unrelated 0 & sale of the Note, If shero is o change of the Loan Serviver, Borrower will be
given wrilten notico of the change in icondszce with pargraph 14 abave wid spplicabrs law. ‘The natice will state the name and
wddress of the new Loan Servicer and the adress (o which payments shold be mide. The notice will also contain any other
iMogmation required by applicable lnw,

20, Hazardous Substances. Rorrower siall aol enuse or permit the presence, use, disposal, storage, or relcase of any
Hazardows Substancea on ar in the Property, Borrases shall not do, nor aliow anyone else to do. anything affeviing the Property
thik i in vielation of nnr Environmenal Loaw, The preceting two seniences shall not apply 1o tho presence, use, or Stomgo on the
Property of sinall quamities of Hizardous Substances wrar are generably rezognized o Le approprinte to normal resklontinl uses
and w maliuenance of the Property.

Borrower shall promptly give Temder wrilien notice ol any_inveetigntion, claim, demund, lawsult or other netion hr any
governmenta or sogulaiory ageicy or private pacty involving e Fropenty and any Hozardous Substance or Bavironmentsl Law
of which Borrawer has actual knowledge. 11 Borrower lerns, or 18 ro%ficd by any governmental oe regulatory authority, that an
removal or other remecindon of any Hazardous Subsince nffecting £ic operty is necessary, Borrower shall promptly take al)
necessary remedial aetfons in icordance with Bavironmental Law,

Ag used In s paragraph 20, "Hazardaus Substances™ nre those subetances defined as toxic or hazardous subsinces by
Envimamental Law and the following substances: gasaline, kevosene, nther Timminble of toxic petroleum products, toxic
posticides and heebicides, volatle solvenis, materinls containing asbestos or formaldznyde, und radiouctive materials. As used in
this parograph 20, “Environmental Law" means fedenl laws mndd laws of the jurlsdicaon where the Property is located thist relaie
to health, safety or onvironmeniad proicction.

NON-UNIFORM COVENANTS. Borrower and Lender furtlier covencat and agree a8 yolkws:

21, Accelerntion; Remedies, Lender shull give notce to Borrower jprior to acceleration fodliwing Borrower's breach of
any fovenand or agreement In 1hls Securlly Instrument (but rot prier lo aeceluration unver puragraph 17 unless
applicable law provides otherwise). The notice shall specy: () the default; (h) the uction vequlies 16 cure the defuuit; ()
« date, not Jest than 30 days from the date the nofive is given to Borrower, by which the defauit was! be cured; and (d)
that fallure to cure the defunlt on ar before the date specified in the notice may result in aceelerntion 42 \he sums secured

by this Securlty Instrument, Toreclosure by judicial proceeding sud sale of the Froperty, The notice shall further inform Lr‘a
Borrower of thu right lo reinstate after acceleration and the vight o assert in the foreclosure proceeding the non-existence 27
of u default cr any other defense of Borrower to accelerstion and foreclosure, If the default is not cured on or befors the 5'3;
dote specified in the notice, Lender, at ity option, may require immediate payment In Full of oll sums secored by this Ty
Securlty Instroment without further demand and muy foreclose this Secuvity Instrument by judicial proceeding, Lender v;

shall be entithd to cellect gl expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not =
Himited to, remionable storneys’ fees and cosés of title evidence,

22, Reiense.  Upon payment of all sums socured by this Socurity instrument, Lender shall release this Security lnstrument
without charge W Borsower. Borrower shalt pay any rocorda len costs,
23. Waiver of Homestead. Horrower waives all right of homesicad exemplion in the Property,

Form 3014 9/00
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2000

Lot 12 An Block 10 In Cobuo and MeXinszi'p Alrd Jtreet and
Kedule Subdivinion of the Wost 1/2 of the Southwast 1/d of
Section 13, Townahilp 38 North, Range 13 Eas% «* the Third
Principal Moridian in Cook County, Illinois
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index— Rate Capi—Fixed Raie Conversicn Option)

THIS ADJUSTABLE RATE RIDER is made this 30Ta day of MARCH ’
19 92 ,andis incorporated into and shall be deemed to emend and supplement the Martgnge, Deed of Trust or Sccurily
Deed {the "Security Instrument”) of the same datc given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Role Note (the "Note™) 10 UNITED SAVINGS NESSN OF TEXAS Frib
{(thc “Lender*) of the
same date and covering the property described in the Security Instrument und located at:

6134 SOUTH WHIPPLZ BTREET CHRICAGO, II, 60629
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
AATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
SOPROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AMD THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONT/ZINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition 1o the cuvenants and sagreements made in the Sccurily Instrument,
Borrower and Lend e Dunther covenant and ngree as follows:
A. ADJUSTABLE RATY AND MONTHLY PAYMENT CHANGES

Tiv Note provides o7 apcinitial interest rate of 5.625% %. Tho Nolo provides for changes in the
adjustablo interest rats and the raonthly payments, ns {ollows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chang= Dites

Tho adjustabic interest rate [ will pay“miay change on the firsy day of APRIL , 19 93 . and
on that day cvery 12th month thercafics. Each date on which my idjustable interest rale could change is called a "Change
Dato,”

(B) The Index DL2BEV 17

Deginning with the Tirst Change Date, my jusinblo interest rate will be based on an Index, The "Index” is the wecekly
average yiekd o Unilcd Suites Treasury securities . djusted 10 o constant m~urity of 1 year, ns made aviillable by the Federa
Raserve Board. Tho most recent Index Agure availuble/as o7 the dite 45 days before cach Change Dato -8 called the "Current
Indox.”

I the Tndoi is no longer avablable, the Note Holder will_sonose o now index that is based upon comparable information.
The Note Holldor witl give me nolice of this choice.

(C) Calkculation of Changes

Before ench Change Date, the Note Holder will ealeutite 'ny ncw/nierest rate by adding  TWo AND 73/100

percentnge polnis) { 2.750 %) to the Current Index,

Tho Koto Holder widl then round the result of (his additloy to the neams anc-cighihi of one perceninge tmim (0.125%).
%L‘:‘bject o the limitg sted in Section 4{D) below, this rounded amount “vill Lo my new interest rate until next Chango
Lo,
The Note Holder will ihen determine the amount of the momhly payment i would be sufficient o m!my the unpaid
principal thut T am expectedd 10 owe al the Clum?c Date in full on the Malurlty Do 22 my new intorest rate in substantlally
equal payments, The result of this calonlation will be te new amaeunt of my monthiy Jmvinent.

{D) Limits on Interest Rate Changes

The interest e T am required 1o pay nt the first Change Date will not be grester thny 7.628 %
or less than 3.625 %. 'Thereafter, my adjusinble inerest rate will pover bo incrensed or decreased
on any single Chango Dite by more than THO perceniage  point(s)

2.000 %) from the mte of Interest 1 havoe been paying for the preceding 22 aonthy, My inlcrest rate

will never be greaier than 11.6258 %, which iy called the "Muaxhnum Rate.”

(R) Effective Date of Changes

My new inteiest rate will become cffective on each Change Date, [ will pay the amoum of my nizwv monthly payment
beginaing on the ilrst moathty payment date alter the Change Dite untl the wnount of my monthly payment changes agoin,

{F) Notice of Changes

The Note Hokler wilt deliver or mall 0 me o notice of any chunges in my adjustable intcrest rate and the amount of my
monthly payment before the effective date of any change. Tho notice will inctude Informution required by lnw to ba glven me
ang ulso tho titde andd telephone nymber of a person who will answer any question T may have rogirding the notice.
B. FIXED INTEREST RATE OFTION

The Nole provides for the Borrower's option W coavert {rom on wdjustablo intercst rate with interest rate limits to a fixed
interest rate, s follows:
£ FIXED INTEREST RATE CONVERSION QPFION

(A) Oatlon to Convert v Fixed Rate

[ have u Conversion Optlon that 1 can exercise unless 1 am in defaeit or this Section 5(A) will not permit me 1o do so,
The "Conversion Optios” I8 my oplion {0 caonven the interest rate T om required 1o pay by this Noto from mn adjustablo e
with Interant rnto Lty 1o the Nxed e cabculed upder Secthon 5(13) below.

The conversica con ouly ke place on o die(s) specificd by the Note Holder during the period teginning on the fiest

MULYISTATE CONYRATIRLY AGJUSTABLY RATE RIDRA - Bingle Famiy 1 Yaar Treasury Inden  Fannle Mas Uniistm Insstument Fotm 3410 109

Pigrinte - 7"‘
Q-MGA (8902).04 VMR MOAYOAGH FORMDE - (212)702-8100 - (400)321:729) tniials: [; L .
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