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| MORTGAGE

THES MORTOGAGE (CSecurity Instrument’ ) is given o MARCH 25th 1992
Fhe montgu toris JACGE P IKHTMAN AND ELEONORA TIKHTMAN HIS WIFE

o ("Borrower™), This Securiky Instrument is gives o
CHEMICAL, BANK, N. A.

which is org anized and exishigg wnder 2 laves of - NEW YORK , il whose adidress is
C/0 CHENICAL MORTGAGE COMeaNY, P.0O. BOX 1668#, (OLUMBUS, OH 43216

("Lender”). Borrower owes Lender the principil sum of
ONE HUUDRED NINETY SEVEN THOUSAND AiD 0@/10¢
Dollivs (U5 % 197008 .46 3 This deltas svideneed by Bomowers note dated the same date ns this Seeurity
Aostrument VWNote™), which provides Tor menthly paymepss with the T debt, il sot puid eartier, due s payable on
APRIL 1 022 o This Securily Tostrament seeures o Lenders () the repayment o the detx
evidenved by die Note, with interest, and all renewals, extensions'nud moditiemions of the Note; (b) the payment of all other
sms, with inge est, aclvaneed umder paragraph 7 to protect the secoriy ol this Seearity Inatruments and () the performnnce of
Borrower's s ovimsnts sl agreememts under this Seeurity Insirginesa pcdahe Note, For this purpose, Borrower does hereby
morigape, grant and convey 1o Lender the following described property Gogated in

00K Couaty, linois:

PARCEL 1: SUBLEY 33 OF LOT A OF OPTIMA NORTHBROOK, BETWZ A SUBDIVISION OF PART
OF THE NORTMEASY § OF THE NORTHWEST | OF SKECTICN 3, TOWSSHIP 42 NORTH, RANGE 12,
EAST OF THE THIRD PRIRCTPAL MERIDIAN, IN COOK COUNTY, 1LLIWILE.

PARCEL 2: EASEMENTS FOR INCRESZS AND ECRESS CONTAINED IN DECLARATION OF COMMON
OWNERSHIP AND OF EASEMENTS, RESTRICTTONS, COVENANTS AND BYLAWS FOR/JULE COURTS
OF NORTHRROUK, RECORDED FEBRUARY 24, 198Y AS DOCUMENY 89,085,003,

PERMANENT TAY #04-03-101-053 .« DEPT-(t1 'RECORDIND

$35.00

. T44466 TRAN ORO4 04/08/92 10342:00
. w80 Y H #-92-234732
Y

. CUO?ELINT UROER

which bas the addeess of 187 WELLINGTON //j 0 lfl lNOR‘I‘HBROOK
Sy
e

tSereet]

Hiimis 6RD62 ("Property Address”y,
| £ip Code|

TILLINOILS Singte Famniy - Fannle Mac®reddie Mae UNIFORM INSTRUMENT Form JOLd 990 {pape | of 6 pages)
NEM 1326 it
‘ : Great Laben Husiness Forme, inc, M

To Onler Call, 1-BUOAMRIIDT 11 PAX 6107011134
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applicable Taw muy specify (e reinstskemte before sale of the Propety pusiant to sy pawer of sole contalned in this
Security sprament; or (b entey of a fudgment enforciay thiy Security Iistioment, Those conditions we that Botrower: (w)
pavs | eider il soms which (hen wonk) be due andee thas Seesairy bstiunient anid the Note w10 no aceelertion hug
oconrivd; thY cores any defindt oF any allier covesants on agrecittents; ) pays all expenses inewrred in enforcing this Security
instrument, Jncladimg, but nat limited o, remenalte atoneys” fees; and (1) Wkes such oetion s Lender may reasatably
require e assuse thi the Jien of -his Seconty Insteament, teuder's vighes in the Property and Borrowers obligation w pay the
sas securl by this Secority Iastroment sl continme unchanged.  Upon: reinstateinent by Hoztower, this: Security
Tnstruntent and e obligations secuted beveby sl remain Taily effeehve as i no aceelenion tad oceurred. However, this
ght o reinstate shall nat apply s the case of acceleration miider parnguaody 17,

19, Sale of Notey Chinge of Voan Seevieer, The Note or a pantind interest in the Note (ogether with tas Security
Iestrumient) may be sald one o mare tintes without prive notice o Borrower, A sale may vesult s i change in the entity
e is the Lo Servieer™y thad vollects momtbly payinents doe under the Note and this Seenrlty Instraement, There also
aay beome e nrere ranges of D Loan Servicer errelated woaosale of the Note, 11 there is o change of the Loan Seevicer,
Hovrower vl b piven wiitien potice of the chatige e aceadimee with pargraple B above aid applicable fww, The notice
will state the nzome o adidress of the new L Servaeer ind the address to which payents shosld be made. The nolice will
alwy cirinbiin any ather indoouetivi s quirest by applicable laws,

20, Haer o Substunves, Forower shall nnt cause or peasit dwe presenve, use, dispasal, storuge, or geleese of any
Fazards Substaricesan o in the Propenty. Rorrowes <hall wot do, nor allow aryone ebe o do, woaything affecting the
Propeny Bt 1 in viokioss of any Envionmental Baw, The preceding o sertetwes shid? tod apply wahe presence, use, or
storage v the Property’vtamall g ties of Hazardons Substinees thut suz weperally ecognized o be appropriate to ool
residentind wses wnd to painterozee of he operty,

Borrower shall prompthy’ gidesdender weithens sotioe of amy imvestigation, chiim, demasd, luwsuib oF other wction by iy
gov-rnimeatal oF regulatory agenssaor private party involvng the Propeny aad way flarandons Subatance or Envirmmeatal
Faw of which Bortower bas winad Sowledee,  1F Bonower learns, ae 0 nofitied by any governmental or regalatory
authorizy, that any emewat ar other revearition of any Eazaidous Subsinee aifecting e Progenty s necessaty, Borrower
shalk prompely ke all pecessary remedind neions iy accondance with Eaviconeental Las.

A used i this parageaph 20,V Hazerdia Substiarees” e Those substimess detined as iove or hizardods sabstances by
Enviconmeotal Law amd the Tollowing sabstnies: vavaline, kesosene, other Tamaabie or toxic petroleam produets, toaic
pesticides il Berbicaies, volatile solvents, materibswataining ashestos or formubkdehyde, and aulivnetive atenals, - As
usedd i Bt panmgraph 200, "Havicanmentd L™ nreans Cederad s s T of e jurisdi tion where the Property is locited
it ekt W ealih, sabery of eovironmentid protechion,

NON-URBFORM COVENANTS  Borrower aud Letwles funther coversant and sgree us fodlows,

26, Aveeleration; Remedles, Lesdvr shadd give notlae vr Borrower prior to accelerstion following Horrower's
Drewch of any euvenuat ov wgreesent i his Seeirly Tostengieri bt not peine e peeeleration ander paragraph 17
intess npplicuble faw provides otherwlise) The notiee shall specty: () the defunll; (b the setlon required to cure the
defiutlts () w date, not Tess thian 30 duys Trom the date the nothee s ghven to Borrower, by which e defanht must be
caveth; and 10} that Fallure to cure the defuult on v before the date ocanied i the notice nmy vesult i aceeleration of
e sums seenred by this Securly Iasteoment, forectosuee by Judictul proZesdling and sale of the Property, The natice
shall Fuetber imform Borrawer of the vight {o velnstite sfter secelerntionaed the right to assert in the foreclosure
praceetting the noneexistence of o defialt ac any sthey defease of Borvower e aeceleration sl foreclosire, 1F the
sefuntt B oot cured on or hefore the dite specitied in the notice, Lender at 1ts opiossamy reguiice immediste payment
o full of ol sums seeuved by this Seourlly Tnstroment without furthes desmandd amd may forectose this Secwrity
nstewment by juticial proceeding. Lender shall be eatitted to eotlect alt expenses Inenrred i pursaing the vemedies
proviged in this poragraph 21, Inchiding, but ast mbted W, resonable imttorneys’ fees and easis of ttle evidence,

22 Release.  Upon payment of alb sinns sectred by s Security lusteument, fendes shedleelense this: Security
Bstrament without charge o Bonower. Borrose s shalt pay any recorhion costs,

23 Waiver of Homestead, Hotrower wiives all vight of humestend exemption in the Property.

Yo 3014 990 (paye S of 3 paget)




UNOFFICIAL COPY

cuabind oy fii  adndy g PHE Wy

Q) B0y PURE SREICTOCE DHE G POUPIIMU D P SYIANGG SHEE AN Sanbag dapua g angm s Rieog a0 spoay
dupapour spanswg mpe Kue puts | AEEA05 PAPLRINY, LN IE I FAERERE ApR/vE ) g Ssop sl pasnsaie AR &)
DU BO PAIID L5 Jo FUNKIND MOU SIUBUIIAGIAWD 24 UDAY JIYS 23n00E AdURAaUL A34ad000,) Jo pamnyy g
AL JO FutarS s Jo sArp gf BIPIA FA0GY LI 2 STHIE MY 10 2100 S0 310
YD AEY RN D A IS LGS Jomoing) tuaf il SRR Aon0k 1 IdmoLog) AR AFTR 2pU ] IS I) £ NI IS 1
Aiaopad winne S gaigs g 2o afgns vy Kuadosg S o paed Ao ang sausminaiap 1apuay ] g A)nsn sup o
1] atft TEIDORNE JPUXFY 01 KIDIRGSIE URAMIN UV X)) DY J0 JAPot) 31 GRY ST ] 20N SR O RERBR Yo
oy waand vy apsxdo nanndo < apudty M uy g sButpaasoud [ED) Uk U M1 o RIS pede ymEgap o gy
LI Possit U SIRORIOD () AapEE°E o RNt LHntm v us g g Aq panoas poadggo an o woded s o Suiaos
GOA0EN (W] LAMOLE] SEITHN WHUIANTY ARG S a0 K sty ydigm uan Aue arzeasap Apdiooad [ryy Kooy
iuautied o
HuppiIan sidtandd dopuary of yaunng Kduimid Jegs Jomosog) Spoanp siddsd 2o soymu vanog g sdeisesed i
Japun prited &g on wiunoue o seanon ge dapuay oy ysang Agdusnd gegs someaog) wansKed passo enad a3 o PO
s sttty Aned fgs aaouog) 1o gt pand gon oo 7 ydralad wy papraosd 2amrns sy o sumpeEage sotg Ad ey
ISMAUNIOL AU 5y e sl o KSWIARG DRVSEISE (I i) £anasy gy aaso Saaud nemm S gdigs fpadeg
o maguie saonsadies gue saug soYamn Caimpsosse saser (e Aed s wanogg seayy sakimyy g
SN JADMI NP Saiang)d e[ Aue o g pow tang pediowond o tgitiog cenge i o) W T apdeete e
JAPON PPAT] SHINGUIN 470 e SN i) 230Un onp saBangs guaieiadazd Kuw op yang panndde g g o pur | sagdngiae
JApun sapoa ) Ay pastans Geainked (e tasgaasagio sopiaosd ar) ajgeaqdude ssopzy omuamang o uoprypddy g
AU TR PO B R TRRN T TN RV R N
SN 200 sam s s e s sonistabae go s sy e dapiap £g oo cpung Sm Gdde jpegs Kusdogg sp e opes
o vonsinbz gl op sord aapaasy T Aadog g 1% o annbon guygs aapso | 7 qdeaRvad sapun ) canpuaty S ppvg spang
A 20mim30g) 03 pungas Apdesaad e 2000 ) NI KIIdY S AQ PANDAS SGIs v go g se reaed oo
RRHENED S0 8 JaPUNc] 10 speabinAvd AJUHIoUE 2a[aa] U 200 00 10 AP
s s s amoding] Caup M e v £t adi unmun gy aapia op Ged s omosng e o
wy o A W semoneg AJ0on o5 AIE AR Ay ) swedoveg g Aedd i s g e i e g aapney
At PIo ML) L 40 SRt o1 g e et e SIUuainba) o) YA INPRINIIR QT SPUTLY AR ) D) 1amoling
OF Hoazn geys Japiy sy dpjenndde &g prog s potnusad siunote g poaosa samivy &g oy sty g g
BRI T RESTU e ATRENA T
AL PRRIOF ST JJU 30 ATUNDAY (OJREE S QP SI SOUTLY DI, CFtE A SPUILY UL ok IR YR (A k) i
QMY P SERIILT UL AR sgap ot sppas Bunasodgs spatkg ol g 3Eammonor e e ey ol Csasoling) o3 aset s
JOPUST SPALY UL Qe DI KL IS N1 IR IRADAMEY TRUBIO <@ 2z A I ) PUP D MOIInE CSPIILE I 0 s S
JO P A smeangg Avd or pasinbag dq o e 2apoacy pied doarananng sattbar wap appouddie so aorim <o et
I SKMUTY OB samtaod mar) Appodds s O s IGE Iy Do Uk apa | K pass anaga Aonsodag e e
{itax wiapnadapn un o) aRingd aigeauo ¢ Aed 0) 30maiog) Mbag AR 1| DA HINIEY W AT o AR
sl bt geardad pon sPUN) aE G0 snal saackiol) YARG JOPU] SO IRl s i) o) B05)Uaa s o
MEsd o A Kjeue Kypenuese spung oy Snggdde pus TPt Jog 2amouog 2R ol APUE IMHI] SWAE weadv] g
And ap prieg ol S Irys apUD Y g BeE] SU0p [RIR) AU B0 TOORTSGLAR s L) JAPD ] 1 sapuat | R
AMud .o ANNUMUNGISIE Kanane aapay v AG poInsuY A0 SHsomiap aupm BOIRIGS G SR UL PN A angs spung oy
U IR TS [T P S T TN TR e B [ R R T T (T TR TR A S L P RN T TN T SR (TR T TH O
MURIORRES (M UG JURLIRD JO SIERG DU WO DR NOUILE JO 00 A1) INILY A JDPUY CRINGIE JDWD) D) A
1 1D IINE MW LY SPASLY PIOT] JEUSE II[IERY B8 ANV 30 AT IOPUY | s ) RIRDIIE IDND) R spunp st on <aipdde ey s
BDIOUN SEDIIN L AN PN 10 00T § Y ST T TPUNE 0 D) IOI) PAPUDINGE ST g a ] fOIOV STV NGHBAIDY s
{2y PUDPA) YL DDLU IHNOINE mand $Iamadlog ao) danbaa Aemr wrop d3eRu0un pEwias A[Imana; asay KU P
UGN NPT (20DXD $1) 20U WD U8 15 KPUI (RN UK 10100 "2l AUR Jv “AREEIIPLY'Y Sl Z0taig, YR 2Rt s, b
aspi ) sumpnasd oatrensur adednow p sushec g o as g gdesiord o seoeaond agE gia e 8
01 samostog AQ apgeAnd swms A (gp paee tAue gy csmmpmasd aouvaman afe e Apeod (9) tAur g wupaiaid aowmaman
pony Apmak () suntwand sxmansy Auddosd 3o pareey Apgeak () tue 1 KoL ML U0 Gus DImRY a0 aAm]
protpasea) ALmak (o) Auadosg agi uo L] B &0 MURDSU) SO0 WgE Jaan A1000 gl AU UM SUALIES NAR PIY vxe)
S)Ma4 (8) w40y ¢ Spuing, ) wns 1 *)n) u1 pied 51 20N A NUR 0N Yt 3pun anp e spuadnd Appoin dep g o 1ty
) AU I J3M0LI0E) JOPRIT A JaAtus UOJLIM B U] J0 M) Ayeddy o1 10(QRG ADURINEUL DU SAKEE Hy spung 7
dqan oy 1apun anp saflieys v pus ratin(ndoad Aun pue aron s 44 Pastapad Jgap M U WAL P s prdioead
o anp uaiw Sed £jdwicsd gy 2omnnoy Rk ae) pue JEaufedasg Hsaaau] pue RApUL, TR )
FMOYO) $8 2B PUR JUBUBAGD SANIIE (U I2MOLLHE SENYNIALD WHOSING
“Ausadod er PupaAaD IERUN N KRGS KUOPUN © NMISUOY ) UG g YuoRREA DI
Ui SIUOUIAGY GLOFNIN-UOU PUY ISR |RUCHIEU Ji) SIUNLaMY L0 S0y | NHINOTHLENE ALNNDAS STHL
TEDY S SRR M
Aue o1 10fgns ‘spuateop pun suep e suieSe Kuadosd g o apn SRl pUAAP i pOE mligm Jamoung
PRORL 10 SRIMGUINIS J0j khaaxa ‘paagunouaun sy Apadosd ogp eyt pur fuadoid agy Kaauar pue nd cafeluom
o RS Ay s pue PrAAEYY AQIIDY AN D O POFIT SHMIMT) ) JaMODOY I SINVYAEADOD SIMO0WNH0Y
L Auadogg, g vu womnismE KOG iyl it o pauapa s Ainofiung ayi o iy Cusenae;
ANIN008 S A RMIAD DU OK]1 1IDYS SUOINPIY PUd KIS Nda; iy Auadaid o4) Jo wrd § LRI S0 wOou DAY Pk
*soasuuepnddy *suaoved |n pui *Auadond sy B0 PO IDYRDIAY 0 S KNlewdAGIU ) M LI HEHEDDOL

v,-‘"'"n::
‘__‘_‘;,'(_3 £ ¥

I A58 K
.-




UNOFFIGIAL COPY,

[ A
periods i Lember sequires. The insarance carvier providing te insurmee shall be chosen by Borower subjeet to Lender’s
approval which srdl nov e weasomably withield, 1 Borower faibs o maintain coverage deseribed above, Lendet may,
Eendery option, abtain coverpe o prosect Lenders rights in the Property in accordinee with paragraph 7.

Al imarmice policies and tenewals shall be acceptalle o Lender and shall inelude a standard mortgage clisuse. Lender
shiatl fesve the vight 1o hold the poticies wnd sesewals, B Lender requasees, Borrower shall promptly give 1o Leader all reveipts
of paid pramivms and renewal notices. Inthe event of loss, Borrower shalb give prompt notice o the insurance carvier and
Lender, Linder may make prool of loss it nog sade prompyly by Burower,

Linbess Lender and Borrower olherwise agree i wriling, insiranee proceeds sliall be applisd o restoration or gepair of
the Property dumied, i1 the aestorstion or repatit i ceonomtically Teasible and Lenders security is not fessened, 1 the
restorgtion: or reparr iy not economically feasible or Lenders secuity woubd be fessened, the tnsurance proveeds shalt be
apphicd o M swes secured by shis Secority: stragent, whwether or not ihen due, with mny escess paid o Borower, [
Borrewer abundons the Peopeaty, or does oot answer within 3O days a notice Trom Eender that the insuranee eaier has
oftered to sartde s claim, then Eender may caileet Be sewanes proseeds, Lender may use the proceeds W yepitir oF nestore
the Property wr to pay suns seoired by this Security Tistioment, whether o not then due, The 0-diey period will begin when
the notice s given,

Undess Leirter sl Borsowes sthens b sgree inowaiting, any application ob procegds to principal shall ot extendd o
postpore e vhie dae af the monthiy paysients relerred tean pagageaphs and 2 oe change the amount of the payiments. 1f
winder: paragianh 2200be Propesty s acquired by Lender, Horowers right o any nsiranee policies and procecds resuliing
trom timnnae T tie dreperty prior io e acaguisition sl piss o Lender o the extent of e sums secured by this Secuarity
Lstranent smediae koo the acguisition,

6 tleenpaney, Prewesstion, Maintenance and Protecton of the Property; Boecower's Lowny Applicution;
Leaseholds, Boreower shalt dcenpy establish, snd use the Property as Berosers prineipal wesidence within sixty days afer
the exeeution of this Secumy stiaent and shall continue o vecapy tha Soperty as Barroners prinvipal 1esidence for at
lest one vewr after the date of ocespiney, undess Lotder othepwise agrees 0 writing, whivh comsent shall aol b
amcisoably witlihehl or aikess extersaiivg ciicmmtanees exist which are beyond Borrowers control. Borrower shall not
desting, dumtage or unpair the Peoperty, allovsiie Property e deteriotate, on conut saste on the Property, Bomver shadl
be i el 1 any fovteiee aetion og provoeding, whether vivii ov cnminal, s began that in Lenders goad Taith juigment
ceuhl vt in fontettore of the Property or ofiweswise materiably aupar (e bea crcated by ihis Security Tnstriment or
Fenderh security aterestc Bososeer iy care sucign oGt ginh wisstate, as provided o paageaph I8, by cising the setion
a proceeding e dhsmissed with obimg that, o Techeas pood Tt deteimination, precludes titeiture af the Borrowers
miterest in the Propey or other matevial impairment oF the=tien creted by this Security Tastriment or Lewder's securily
iderest. Bomower shall alse be i debalt if Bonased during the foan application: process, gave materially dalse o
el tonmidion o sadements o bender cor Gailed o progdi Lender witleany wvatersd imognation s in connection with
the toas evidencedd by the Note, including, but not Birited 1, 4vpresentations concerning Botower’s aceupitiey of the
Propeaty s i prnespai eadence. 10 s Secunty fistrument s on @ rasehodd, Bovower shall comply with wll the provisions
ot Jestse s T Sarrower acyuies tee title w the Propeny, the leaselold sad the Tee titke shatl aot merge unless Lender agiees
Bt mierger i wiling,

7. Prolection of Beader's Rights fn the Peoperty, I Bopowar Tais W petform he covenants and agreementy
vantaties oy s Security Istment, on there s tepal procvediog that mas seaniticamls affeer Lenders vights in the
Froperty tach as i peoceedine i banhapiey, probate, tos condemnaion o frfeiw@ or ju cntorce Taws or tepaligions), then
Loendes iy ddocamd pay e shodess aonveessany o protect the viabie of the Propierts 5l Lenoers nghts i the Property,
Candders awtions puay inetod pay iy any sums secaied by Ben which Bas ity oved T Securdy nstrament, appearing
0vond pavti rewsonably attoreys” lees and entering on the Propeety o mabe wepains, Algough Lender may ke action
vinedes thi pasraph 701 ender does not Jnve to do e,

Any amontts dubuesed by Lender unde this pacsgiaph 7 shal) become wdlidosal debt & Benower seeured by this
Security stement Unless Bovesser sl Lencder agree o othes levms ol payment, these amotigs sigpde Saar taesest from the
date at dishaiseent i the Note e nnd shalt be payable, il intenest, apase notiee rom Lender 30 Yacewer tegiesimg:
Py,

N Movignge Insienaee, 1 Lender wequued svatgage nsueanee s o cosditon of making the st sseaed by thin
Sevwiny Tostiument, Boenower shal pay the premmmes seqaied b g e aonsgie inswamee inetleen, 8 Toe any
et Hhe mortnse ositanee ceverape tequited by Lender Bigses or ecases 1o e etleet, Bonowes shall pay the
promins eqied By obtae coverage substunttisly cguivilent o the mongage wsinee previously i ettect, il a cost
substuntially cquivatent by the vost to Bottower ol the inortgane sistranee previotsty o eteet, Tooin an sdleamale monigaoge
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aid Lender v applicable hiw,
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FINED/ADJVSTABLE RATE KIDER
(10 Yenr Treasury Index—Ruate Caps)

THIS FIXSEIDZADJUSTABLE HATE RIDER is made this
and is incorporated into und shall be deemed o amend and supplement 1!“, Mortgage, Deed of Trust or Security Ducd
tthe * Security nstrument”'y of e seme date given by the uadersigned (the *Borrower'™) to seeure Boriower's
Fred/ Adjustable Rate Note \lh: ‘Note™') to
(CHEMICRL BANK,

of the sume date amd coverizyg the propesty described in the Secarity Instrument and located at;

LB TRLGINGTON . NOR THRROOK 2. 15 BBRBZ . i eeveas et
[Pyoperty Address)

TiE HOTE PIOWHDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS TAE AMOUNY THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ANEITIONAL COVENANTS, In addition to.the covenants and agreements made in the Secueity Instrument, Borrower and
Lemder further coverant and ugree s follovs:

A. ADHISTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interescraty of
fixed vute, as foltows:

4. ADJUSTABLY INTERENT RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial tised intorest rate T will puy will chonge on the
which i called the * Choage Date,”

(1) The Inlex

At the Change Date, 11y interest rate will be based on an Index. The “*lwdex ' ds the weekly average yield on United
States Treasury securtios a fusted to u constant maturity ol 1Q years, as mude availsole by the Federal Reserve Bourd. The
most recent Index figure aviilable us of the daw 45 days hefore the Change Dutesis Zalled the *Curreent Index.”’

IV the Index is no donger avadlable, the Note Holder will choose a new index that is based upon comparable infornwution.
The Note Holdey wilt give e notice of this chowe.

(#) Caleulution of Change

Hefo'e the Change Date, the Note Holder wiil calewlate my new interest rte by adding .4 D ONE, HALE
peseentagt pontis) (... A VD% ) 10 the Current Index. The Note Holder wilt then round the rcwtt wi 2aie addition to the
nearest que-gighth of one pere:ntage point (0,123%). Subject to the limit ststed in Section 4(D) betov, thiereunded nmount
will be ray new intetost rate untit the Maturity Dade.

The Mate Holder will shen determine the amourt of the monhly payment that woukd be sufficient to repay the unpaid
principul ther Tam expeeted o owe ot the Chonge Dite in full on the Maturity Exte ot my new inerest rute in substantially
ogquat payments. The result of this caleadtion will be the new amount of my monthly payment.

(M Lim#ts on interest Rite Change

The irterest rate b am required to pay at the Chunge Date will wor be greater than 40373, which is cotled the
CMxamucy Rate”

(E} ENective dhte of Chunge

My new interest rte will become cfivetive on the Chonge Dite, T will pay the assoumt of ary new atondily payment
beginmng on the fiest monthly paremt dme aller e Change Date.

{¥) Notlee of Change

The Nete Holder witl deliver oy mail 1o me a potice of any chinge i my interest rate and the amount of my monthly
MULNIUYATE FIXIVAQJUBTABLE RATE MOEY-. 10 YEAR THEABURY--Swyle amvly—Fannie Mas Uniform Ingtrymant Form 318 116
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payment before the effeciive date of any change. The natice will include information required by faw 10 ber given me and
ulso the litke and telephone nwrber of & person who will answer any guestion 1 may have regarding the rtice.

By SIONING BELOW, Borrower sccepis and egrees o the terms and covenanis contained in s Fixed/Ad;ustabile

Jnmajjgxmww%mﬁﬂ
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Borrowe!

Rate Rider,
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