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MORTGAGE

THIS MORTGAGE (7 Security [nstouiwent'') 45 given on ... MATED 20 oo e
19 92..... . The mortgige<is oAl J,. Luge ik Eileen T, Sulllvan (nka Eileen T. Tuce),

Shushand, and Wit oo L (“Burrueyur"). This Sceurity Instevment is given to

‘Souttwest Financial Bavk and Trust Canpany : wh'rcg is (ll'%l‘ljli?t‘d and existing
under the laws of ... the Stake of 11lineis . ... ...  and whose address is 990% South Westem
AVONUE, . ChAGAGOL . T BOOAE. L g ;mL nder'").
Barrower owes Lender the principal svin of _REYSDLY .\‘h.ﬂgﬁ—’. .gh.f?u&élﬂd Four. hundred and’ no/100-

= =L Doltirs (0.8, % ’31400 ......... ). This debt is evidenced by Borrower's note
duted the same date us this Security Instrumeii ‘.\!%)[v";. which provides for monthly payments, with the full debi, if not
puid cartier, due und payable un L. APEEL L aY9Y e, . Thiy Security Instrument
seeures 1o Londer: () the repayment of the debl cipdenced by the Note, with interest, and all renewals, extensions and
modificutions of the Note; (b) the paymeat of all other stms, swith imerest, wdvanced under paragraph 7 o proteet the security
of this Security Instrument; anad (2} the performunce of Borrowur's covenunts and agreenents under vhis Security Insirument
wmd the Note. For thig pu:émse, Borrower does hereby mortgage, grant and convey 1o Lender the following described prop-
erty located n .. S 0K e e e e County, Hlinvis:

LOT 25 (EXCEPT THE NORTH 30,80 FRET THERFOF) AND "d% NORTH 26,80 FEET OF LOT 24 1IN
GEHORGE NELSONS BEVERLY SUBDIVISION IN THT SOUTHEAST 5. OF SECTION 13, TOWNSHIP 37
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ¥ COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 24-13-405-046-0000 VOLUME NUMBER ®d4.1 S2i0R0ING $33.50

« Y3056 TRAN 0805 D4/08/92 11:52:00
. BT H #»-9R-234843
; CAOK COURTY RECORDER

{Street)

("'Property Address'Y,
[2ip Codel

TOGETHER WITH all the improvements now or herealter evected on the property, wind wll sasements, appurienances,
arxl fixtares now o hereaftes a part of the property. All replucements and additions shall ulso be covered by this Security
Instrumaat. All of the forcgoing is referred to in this Security lostrumens as e ' Propenty.

BORROWER COVENANTS that Borrower is lnwtully seised of the estane hereby conveyed and has the right 1o mortguge,
grant and convey the Property and that the Property is unencambered, except for encumbrances of record. Borrower warrants
md will defend gonerally the title w the Property against ol ciaims und demands, subject to any encutnbrances of record,

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform govenams with limited
variations by jurisdiction to constitute n uniform security insirument covering real property.

(LLINQIS—Singl Famiiy—Fannis Mae!Fredile Muc UNIFORM INSTRUMENY Form 30t W90 (page | of 6 nages)
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person) without Lender’s privr written consent, Lender may. at s aplion, requice smmedinte payment o full of all sums
secured by ths Seewrity Instninient, However, this option shall non be exercised by Lender if exercise is prohibited by foverad
fw a5 of the date of this Sectelty Invrument.

IV Lender exerciees thiv oprion, Lender shadl give Borrower sotice of aceeleration. The notice shili provide a period
of not fess it I days from the date the sotice is delivered or mailed withln which Borrower wiuet pity 8} sims secured
by this Security Insteument. I Horeower fuils to puy these sums preor to the expirstion of this period, Leader may invoke
any remedics permitted by this Seourity Tnstsument withost furthes natice or demand on Borrower,

18, Rocrawer's Right 1o Relistste, 17 Borrower meets cortain candittons, Borsower shall lwve the right 10 have
enturcetnent of this Security Bistrament discontinued at any time prior 1o the carlier of: (n) § days tor such other period
as applicable Taw way specity for reinstisement) before sule of the Propenty pursisnt to tay power of sale contined tn this
Security Instrument; or (b antsy of u judgment enforciag this Security {nstroment, Those conditions are that Borcower:
(w) pays Lender abl sums which then would be due under this Secarity Instrmem g the Note gy it o ueeelerstion had
ogeticred; (bronses oy defimit of any aher covenants or ugreciients; (©) pays i expenses incurred in enforeing this Security
fnstrument, incldvs, but ol limied 10, reusonuble attarneys” fees; and (i) tkes such action as Lender may reasonably
require (o ussure tigatie en of this Security Instrument, Lender’s vights in the Property und Borrower's abligation 1o pay
the st seenred hy s Security Instrament shadl continae upchanged. Upon reinstement by Borrower, this Security {n-
steanent and the obligaticns secured herihy shall vemutn fully effective as if no uecelerution bad oceurred. However, this
right 10 teinstate shatl rot apply n the case of aceeleration wnder putagraph 17,

19, Nuve of Note: Chuzge of Loan Servieer, The Note or o puetial imerest in the Note (ogether with this Security
Instrumenty iy e sold oe o wocetimes withow prior notice to Borsower, A sule aay reselt in o change in the entity
(hnown as the *Loun Servieer™ ) That eatlsets monttly payments due under the Note und this Security Instrutnent, There
also iy be ane or more changes of the czin Servicer wnrelsted (o o sale of the Note. It there s u chunge of the Loun
Seevicer, Borrower will be given writien notics o the chimge in sccordanee with paragraph 14 above and ppplicable law.
The notice will state the nge snd address of the tnew Foan Servicer snd the sddress (o which payiments siould be made.
The notice will alvo contain any other information reauired by upplivable law,

20, Hazardons Substances,  Borrower shiil vobeause or peemit the presence, use, disposal, storage, or relense
af any Hazardons Substattees on or in the Property. Boxiswer shull nol do, nor witow anyone else 19 du, anything aifecting
the Property that is in vielation of any Environmental Liv, g preceding two sertences shall not spply to the presence,
nse, of storige on the Property of sauil quantities of Hazaraous Substances that are generally recognized to be approprinte
{0 hormal residential wees and to maintenance ol the Property,

Borrower ahid! prompily give Lender written notiee of any investigition, claim, demand, Inwsuit or other action hy
any govermmiental or reghimory agency or private party wvolving e Property and any  Hozerdous Subsince or
Environmental Lw of vhich Bovrower has actonl knowledge, 1 Baerowes Jearns, or is nutified by any governmental or
regadatory mbonity, that any vemoval or other remedition of any Hizardoos Substance affecting the Propenty s necessary,
Burrower shail promply wko all necessary cemedinl actions i accordunce with Eavironmental Luw,

As wtsed o this parageaph 20, Hazardous Substnnices” are those substances siefined as 1oxic or huzardous substunces
by kavironmental Law nnd the tollowing substunees: gasoline, keeosene, nther fanmateor toxic petrolenn products, toxic
pesticides und herbicides, volathe solvents, maderials comaining wsbestos or forsuldenyie, pnd rudiosctive materidy, As
used 1n this parugraph 20, **Environmentad Law' means federad faws und Lows of the jurisdiction vhere the Property is located
that relute to healih, safety or environnwatal protection.

NON-UNIFORM COVEMANTS. Burrower witd Tender further covenunt und sgree as follows:

21, Accelerutton; Remedies. Lender shall give notiee to Borrower prior to acceleratinn fuewing Burrower's
bresch of nny cavenant or agreement (n this Security Instrument (bt not prior to seceleration vader paragraph 17
undess applicable low provides otherwise). The natlee shall specify: ta) the defuuit; (b) the action reqared so cuve the
defuulty () o dite. not deys than 30 doys from the date the aotlee Iy glven to Borrower, by which the defauit must
be vused; and (d) that failure 1o cure the defunlt on ar before the dute specified Iy the notice muy result in seceleration
of the suns secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, "The notice
shall facther Infurm Borruwer of the vight to reinstate wfter aceeleration nnd the right to assert In the foreclosure pro-
ceeding the non-existence of a defant or uny other defense of Borrower 1o acceleration and foreclosure. If the default
is not cured o or before the dute specified in the potlee, Lender at its optlon may require inmediate pryment in full
of il sums secured by this Secarity Instromens witiowt further demand und may forectose this Securbty Instrument
by judiclal proceeding. Lender shadl be entitled to collect all expenses incurred in pursuing the remedies provided In
this paragraph 21, Including, but not flmited to, rensnnnble attoraeys’ fees und costs of title evidence.

22, Release, Upin psyment of all sams seonred by this Sceurity Instroment, Lender shall release this Security
{rstrunont without cherae to Borcower, Borrower shadl pay gny recordalion costs.

23, Walver of Homestend.  Borrower waives ul) right of homestead exetnption in the Froperty.
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UNIEORM COVENANTS.  Borrower and Lender covenunt and agree as {ollows:

1. Payment of Principul und Interest; Prepayment and Late Churges,  Borrower shall promptly pay when due
the principat of end interest on the debt evidenced by the Note and any prepnyment aml late churges due under the Note.

2, Funds for Taxes and Inshrance.  Subject to applicable law or to w writien waiver by Lender, Borrower shull
pay 10 Lender on the dny monthly payments are due under the Note, until the Note is paid in full, o sum (“Funds™) for:
(@) yearly taxes and assesaments which muy attain priority over this Security Tustrument us # Hen on the Property; (b} yearly
leaschald payments or grouwnd rests on the Propenty, it any; (¢) yearly hazard or property insurance premiums; (<) yearly
flocd insurance premivns, if any, (¢) yearly mortguge insweance premiums, if any: and (1) any sums puyable by Borrower
to Lender, in nccordance with the provisions of paragraph 8, in liey of the payment of mortgage insurunce premiums. These
items re called “Eserow leros, " Lender may, ot any time, colleet nnd hold Fumds in an amount rol to exceed the maximum
amount a terder for i federally velaed mongage toun may require for Borrower's escrow account under the federsl Real
Estate Settlement Procedures Act of 1974 as amended trom time o tme, 12 U.85.C. § 3600 22 seq. (“RESPA™), unless
anather law that soplies ko the Fumds sets o lesser amount. 15 so, Letder may, ot any time, collect and hold Funds in un
amount not 1 2cext the Iexger amount, Lender may estimate the amonnt of Funds due on tie basis of corrent daln and
reasomable estimates of expenditures of fotre Escrow Tiems or otherwise in accordunce with applicable law.

The Fursds stallbe held n 4o institution whose deposits ace insused by  federnd agency, instrumentality, or entity
tincluding Lender, # Lante is such an instittion) or in any Federal Home Loan Bank. Lender shutl upply the Funds to
pay the Eserow ftems. Lenaen may not charge Borrawer fur holding nnd applying the Funds, ansually analyzing the escrow
account, ar verifving the Escreay e, unless Lender pays Borrower interest onthe Funds and upplicable lnw permits Lender
to make such a churge. However, Lender may require Horeawer 1o pay o one-time charge for un independent renl estatery
tax eeperting service used by Ladsder in connection with this loan, unless applicable lnw provides otherwise. Unless an ugreemeni? 3
is made or applicable law requires interestio be paid, Lender shall not be requirad to pay Borrower uny inierest or carnings ¢
on the Fukls. Borrower and Lender mny agre= in writing, owever, that interest shall be paid on the Funds. Londer shall
give o Borrower, without charge, an aneusl eeaunting of the Funds, showing credits mid debits o the Funds aivd the purpose
fur which cach debit 10 the Bunds was nude. Trietumds are pledged as acditional security for nlt sums secured by this Seeurity 2,
Instiummeng.

Tt Fumds hokd by Lander excesd the amonnis ;=enitted to be hekd by upplicable lww, Lender shill aceount to Borrower
for the excess Fumds in secordance with the requirements ovapplicable fuw, i the amount of the Funds held by Lender of
any Hme is not sutGeient to pay the Escrow lems wher due, Lender ny so notify Borrower in writing, and, b such cuse
Barrower shall pay to Lender the uimount necessary te ke apthe deficiency, Borrower shull make up the deficiency in
no more than twelve monthly paymenis, at Lender's sole discestion,

Upon payment in Bl of all sums secured by is Security Sosirament, Lender shall promptly refund to Borrower
any Funds hekd by Lender. B, under pueagraph 21, Lender shall acyuiteorsell the Property, Lender, prior o the sequisition
o sale of the Property, shull apply any Funds held by Lender at the timea1 acuyisition or sale as a ¢redit aguinst the sury
secured by this Security Instrumiem.

3. Applicaiion of Payments.  Unless applicadte law provides vtberve s, ulk payiments receivec by Lender under
peragraphs | and 2 shall be applied: irst, to any prepayment chieeges due ynder < Nate; second, 1o smoints payable under
paragraph 2; third, to interest due; fourth, 1o principal due; and last, o any Tite elurses due wdor the Note.

4. Chueges; Liens.  Borrower shall pay all loxes, ussessments, charges, fines and.impositions aiributablo to the
Property which may attain priority over this Security fnstoument, wnd lenscholid payments ar ground rents, if uny. Borrower
she!l pay these obligations in the manner provided in paragroph 2, or it not patd in that manned, Borrower shall pay them
on tinte directly to the person owed payment. Borrawer shall prompily furnish to Lender all noticos.of smounts to be paid
undler s paragraph, 1 Borrower makes these payments dirctly, Borrower shall promplly furnish to Lepicr veceipts evidencing
the payments

Bor-ower shall promptly discharge any lien which has priority over this Secarity lostrunient unicas Borrower: (1)
agrees i writiong t the payment of the obligation secured by the lien in o manner seceptable to Lender; (b) contests in good
tivith the Lien by, or defends against enforesment of the tea in, fegal proceedings which in the Lender's opinion operate to
preveat the enforcemant of the lien; or (¢) secures trom the bolder of the tien an agreement satisfactory to Lender subor-
Jinating the liew 1o this Security Instrument. If Lender determines thut any part of the Property iy subject to o lien which
My uiin priority over this Security nstrument, Lender may give Borrower a notice identifying the lien, Borrower shuli
watsfy the lien o take vhe ar more of the actions set forth whove within 10 days of the giving of notice.

5, Hamrd or Property tnsurance.  Borrawer shall keep the improvements now existing or herealter erected on
the Praperty insured against loss by fire, huzards included within the term “extonded coverage” wnd wny other huzards,
mchiding foods or fooding. tor which Lender requires insurance. ‘This insurance shall be muintained in the wmounts and
for the periods that Londer reguives. The insurunce carries providing the inswrance shall be chosen by Borrower subject o
Lender's upproval which shall not be aneeasuniably withheld. (F Boerower fulls w maintain coverage doscribed above, Lender
iy, ot Lender's option, obtwin coverage to protevt Lender's rights i the Property in accordunce with parugruph 7.

[ 3 OOV

Form 3014 W0 (pagr 2 of 6 pages)




L3

UNOFFICIAL COP

(erdind g Jo ¢ 350d) DR PIIR WISy

-mep Hgeadde 50 Japitr ) par

1OMOLI0F UHMIOQ WALDATT UOULIM AUN Yiim 33URPIOE BY SPUS Ixueinsul Heiluow o) WAUIAChIE RN HUR AN

wx0j © apinosd o) 10 *1ape w aouwinsy) sSeRuow vimuiew o) poanbas swnwdsd o Aed [{TUE 19MOLI0Q PRITO 81 pUD

ageyrean sauoasq uinle 1apud] AQ poaoadde ansnsuy ue AQ papiaosd (sasnbas sapuary s patsad ays sog R JutOWR Y1

i) 98830A02 Pounvut oReBuow §i ‘sapuar] jo uonda a1 *paavbos o sofual ou Lew siumuAngd as198a5 S50 2IUPINRUL

afBAsow v najp Uy 9A10801 RS0 W Kt sigaiAed KNS MIBIDY PUR 28N 'HBINDE {IIM IFPUY] "1ID]J3 UL Y OF PIREID 10 PaRdy|

afB19A00 SRS AU LM Jomozaog Aq pimd Turag wmmuo:d oduwsnsus adwBuow L12rad o Jo Am-5u0 o1 prba wins e

YHnn youd sapuarf o) And jjuys Jamoasug *HqriiEas i s S8 kaod dourInsul aftefnows wagaainba {yenueiiqges §f Japuxy AQ

paavadde 1ansu) aBeBuow: MEIAN0 Ue WI0I) 153133 Ut Ano1acad douminsur aBRRUOW S 10 JOMOLIDE 1) 1503 33 0 urAbD

AIINTISGE 1500 1 1 100)0 ) KRnojaosd asuesns) afeBuow sy vy wapeamba Apriueisgns aBniaa0d uimge o) ponnbs

suniuoxd aur Aud 1rogy 2omoa0g 139130 w1 5q 0) Ko¥ID 10 sarde Japuary &g paanbas aReaaans aduransul SRedtiow ay osmal

Auy 10y 31 99ypd w sounansu) oBefisow i umuirie o) pasnbas swniuaid g Aed egs samoneqd usumasyy Aiundag
B &G PAINDSK BEop ~qt Buirus Jo unnipuoa v e odurinen ofinBiow pastnbas sapudry Ji adumnE] ARNLO 'Y

wanhed

Hunmonbas Jomesog o) 2021 Woag 2010k uodn ‘oI Yirm *|grAnd 3 [TEys UM DIRI DION Y1 10 JUDUIRIGEP 1 M DY)

1501 1803PI0) 10 [JoYs SUNGRY: Ay “wdinded Jo -S4 1L O) 02iBE 10PUTY PUN JMOLIDY SEIULT IRBRNU] ANIRIIE
§JY) AQ PAINGES BMOLIOY JO 17D WAONIPPE Mu0d3q Teys [ ydwiResed sty) sopun Japuary Ag pasingsip siunowr fuy

‘08 0P 0) ARY 10U S0P pudy ‘L ndmdend ay

10PUN UoNIR AxT Avtw sapU] YEROYIN 5B aew o1 Auadozg ) v B pup ) s{onsane HgRoveds finAvd

13000 1) Sopuadd ALK ARG K FAD AIHOKE S EAYM U B £Q DaInds swns Kue Ruiked spngut e suonoy

s 1apuar| Auadosd oY) uy 51y & sopuay gue £zadosd A jo anfea ap wakoad ai K1essaadn st saameym 1) Aed pur op Aees

JOPUOTT AN (SUOPRRADI 30 NAR) 231045 O K0! SANNRJI0] 20 UPTBIWIPUDD S} *amgoad *Andnayurg ur Rupaasd ¢ se 1yans)

Auodosy aqr i sikgBia v, Japucry 1agpe ApueanuBis Gvws wg) Buipadsoad ol v 51 2304) 10 “uALTIIRY) 110536 s W PRI
¥NI2UIMAR PUR NUBUDALD Y1 W03I0S 0F IRy 10MCa07 1] Auiadorg B U] SINBIN 8, SOPUYE O wofpdledd ¢

Funim w PR

oy o o8 1opuor| seajun o you (ngs apisk 3ap oty purpoyase3) A Kuados] w01 apn ) sannhar samelsog j)

013} D3 0 FUOIIAOID A 1 yim A)dIDnd FEYs 10A0LI0Q *POUASEN B 10 1 JUNUNIINH) fnnnsg <y 11 - ouapisas mdiuad v

gp 49002 31 J0 AURANA0 ¥ Jomod i BUILIANIOS SUOHRIL I 0y Panuil] 10U nq RPN 0N A & pa nopian

HBO] A I SIO)I0UL0I Ut (WOYPILIOJYY [HENL KU Yaja 2a0ud) Apizadd 01 PajIRS ) 23pUT D} STEILAINS 1 BN ANIOHN

LRINDHIY J0 I(RY Fginpoa darf ‘§v030ad uoriratdde une] oy BULIND. 23/ 1HM0F JLINEION U1 DG OKI §IFYE JamMULING “1¥IN

ANINDIS 8, J0PUYT JO REMUAZINGY ANINO3S I A POIBAID UD1) ) Jo WAt [PLXIMU I 0 Aundorg Ay N

5 J0MDIOF ) Jo 2301aI0) sopnid3d HoRLLNAD iy oo ¥ Jopuar-r i Butn v Qs passIns aq of Bt ool

20 uonaw sy Buisnes Aq gy ydmBnand vy papiavsd vu AMISUI PUB NP ¥ I 200 Amp 1menag B3Au Aunas

S IOPUT JO IUOWRINEL ANSN0Y S)if) AQ PANALY UL S AW ATEIDINL I IMYI S ALIDANI DU JO DANNIJIOH DY 111 DY P

w) waulpnd yig pood s sopuo ur iy unilag st VI J0 AL 3auatm *ypoannad i unude anpajiep Sue J aneap u sy

& |(nys Jom0008 *AUSACLH DY) UD DINEM B0 J0 ' ANI0LNIP 01 Kuadnig ap majm Auadeid s sedus go sReep Aoaisap

Lo 00 WS JMOLOE JOIN0D § JIMOLIOY PUOADY IR YIIYM IIXD SIUBISIININS RUTPAUIIES K310 J0 DLAINM Alia0seanm

) WU [UyE WRNU0S YIYm BUNtIm U1 048R IRIMINDO JOPUIT SIOIUM ADUNINI JO AW N AAIP INIK 0 WA} I8 30y

ay PINAPEL rdiatisad 5 t2mossog s Auadong ayr Adnaoo o INUIBUOD J{RYs PUR JWAVIIIU] AUNDDYE A 6 H0INDI%I 2y} s r

C a3 shmp Axis upynm 2ouapisa) edidulsd v aamoag s Aadosg Iyl AN pur usijgrIss TAARIDO IRUN SRR RO e )
I tuopenddy Uy s aan0ai0f tI3d0sd AP JU VORI PUS SXRUSIUILY 'URIBAIMIIE Aa0NI) Y

uomsinbon g o) 1018 KIAREARE ALY

Aanang siE1 A paInaaK sUns I Ju IWDIXD Ay 0) 13purY o sind (fegs uomsinhx 3 03 Joud Quadosg g oL TeUEp o)

Rupinsos spooncad punt sopomjod aumansun A 0} Wi ¥ 10m0110¢ 'aapua] 4Q pasinbae +) Kuaadosg (0 (7 ydermiind 2opun )

‘wawdnd 3y Jo wnonm xp o8unyd 10 7 pun | sydeaBeswd ui 0y pasaa;a; swauided Apiow a0 ;o I anp W modiod 5o
puaixs wou s pwdiound o) spaasad jo dopeayidde Lun *Bumam vl 3280 NIMINN0 JDMOLING PUR IFPUDT KAL)

‘vantf

22100 2 UM GIFG [ PO ANp-OF YYD BIL JOU JO JISYM IUMLRINY] UINIG sIgE AQ PRI suntk nd ) 30

Kyadord B 2304635 Ju 118d0) 0y $pa3303d 1P 38N A JOPU] S0 IXRINKUL A DAHD AL IFPUXT UM WIREI © 2jn

O PAIRYT Y I PININKUY OGN 1G] JOPUT AL} DO B SERD D MM JIMKIN J0u $20D L0 *Auadaig ag) swpumge

IDMOLIGE J1 -$amaang o) Jaud $52XD AUE YL NP UM K41 J0 JIM "WHURIRAT AN S AQ PAIRIIS ik o) o) paijddr

2 (oS Kpaas0Id ODURINSY) IY} ‘POUSKA] XX} PIOOM AIINOIS K IDMMIDY 10 A|QIWRd) AR 10U §1 Jirdal Ja vNnIMEH)

A1 J] “PODNSD] 1M N1 AUINDIN K IDPUT] DU DIq)ied) AjRanuaucad st strdas o votnaoisas wp ) cpafimiep firadeag s o
apedas 30 uonmIoWDs o) paYdde 3q ((eys kpaidoid aaurans) ‘FuNm U1 33BE RIAINO JIMOIINT PUL 2IPUY | SEIUN

-somostog Aq Apdwiosd apew jou J1 s30) JO (0030 Y AR 23PUT] 1P

PUR I011IRD 2DURAIEUY 3 01 93150u dtaiigd a8 [BYS JAMOLIOH ‘SEO| JO WAD G U] SIINOU (ML pUR stirnitudid prd pi;

¥1d1oa04 1w Jopuar] o1 aa18 Ajkiwoad Mays somuliog ‘vanmbas Lopua] S1 siEmauds Ut 5311108 ) Pioy 0 YR Hp Ay g
Japuar] ost D 3SR PIRDUNEE & SPRIUL (RS PUN JApUT] O) 35qmdanne o4 J{RYs STEMAU PUR SN0 AURILY ||V

e
)




UNOFFICIAL,COPY,

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOCN RIDEK is muade this ..., Sl duy of ..... [y KB o/l 1 NP , 19.92..... .
and is incorporaied into and shell be deemed to amend and supplement the Morgage, Deed of Trust or Deed to Secure Debt
(the **Sceucity Instrument’”) of the same dite given by the undersigned (the **Borrower'') to secure the Borrower’s Note
w . Southwest. Pinanaial Bank, and Eras  CoRANY. .. seriniaassinne (the **Lender’”)
of the sume dute and covering the property deseribed in the St.cnrlty lnstmm;.m und lucuted ut:

..... 10746 sonbh Gamphall Avenua, Chdeagn., L B000 . i

reopeny Addresal

The interest rate sted on the Nate is cutled the **Note Rai€.'” The date of the Note is cafled Gic ** Note Date. '’ 1 undersiand
the Lender may trunsfer the Nuie | Svcucity Instriment and this Rider, The Lender or anyone who akes the Note, the Security
Instrument and this Rider by trnrsfer und who is entitled 1o receive payments under the Note is calied the “*Note Holder. "

ADDITIONAL COVENANTS. In addition 1o the covenwis and agreements in the Security Instrument, Borrower and Lender
turther covenun) and ugree as follows (despite anything o the contrary contained in the Security Instrument or the Note):

1. CONDYZIONAL RIGHT TO REFINANCE

At the matvday dote of the Nowe and Sc.:,uruA! Instrumuﬂ (the “"Muturity Dute''), | will be able io oblain a oew joan
(*Nuew Loga’) withia new Muwrily Date of . 8 PELL , 20...42.... , und with un interest rute equal to the
“*New Note Rato “arictmined in nccordance with Su.hon 3 below if all the conaditions provided in Sections 2 and 5 below
ure met (the T Condiionst Reimancing Opion' '), 1 those conditions ure not met, 1 understond that the Note Holder is under
no obligation to refimmicenr modify the Note, or o extend the Muturity Date, und that ' will have to repay the Note frum
my own resources of Fad/a inder willing 1o lend mie the money Lo repay the Note.

2. CONDITIONS TO OPYIGN

1} want 1o exercise the Condidiona) Refinapcing Option a1 maturity, certain conditions must be met as of the Matwrity
Date. These conditions are: (1) 1 wvast stidd be the owner und occupunt of the propenty subject to the Security Instrument
(e VU Property ' () T must be current Jotay monthly payments and canpotl have been more than 30 days laie on any of
the 12 scheduled monthly paynwents i Jiely preceding the Maturity Date; (3} no lien against the Property (except for
taxes nnd speciad ussessmemts not yet-due, and  payable) other than that of the Security Instrument may exisi;
{4) the New Note Rate cannot be mure thun 3 escentage points abuve the Mote Rate; w}dm,} ‘rquey make & written request
s0 the Note Holder as provided in Scection § bielow ‘ . 13

3. CALCULATING 'THE NEW NOTE RATE

The New Note Rale will be o fixed rate of interes! equal to the Federnl Notions! Mortgage Associution’s required net
yield {or 30 -year fixed rate mortgages subject to n 60-day ray tiu(orymcry comanitinent, plus onc-hall Of GnE pRicemage
poind (0.5% ), renaded 10 the nearest upe-eighth of one pers mtgc point (. 125%) (the '"New Note Rate’’). The required
net yichd stiall be the applicable net yicld in effect on the dute st tisne of day thet the Nole Holder receives nolice of my
election to exercise the Conditions} Retinancing Option. 11 this reGuised net yield is not available, the Note Holder will deter-
mine the New Note Rate by asing compatuble information,

4. CALCULATING THE NEW PAYMENT AMOQUNT

Provided the New Note Fate as caloulated in Section 3 ubove is not greater thun § percentage poinls above the Note
Rate and all cther condizions required in Seetion 2 above are salisficd, the Mot Holder will determine the amount of the
muomhly payment that will be sutficient to repay in full (0) the unpaid principal,pius (b) seerued but unpaid interest, plus
{¢) bt other swms | will owe under the Note and Seeurity Instrument on the Muturdy Oate (ussuming my monthly payments
then are current, ns reyuised ander Sectuon 2 aboved, over the ferm of the New Note U the New Note Rate in equal menthly
puyments. The result of this catculwtion wild be tie amoutt of my new principel and interest payment every month until the
New Nowe is fully paid.

5. EXERCESING THE CONDIUTIONAL REFINANCING OPFION

The Note Holder will notity e wt lenst 60 eolendur days in advance of the Muturity Dale snt sivise me of the principal,
acerued bt unpand interest, aml all othes sums § um expected 1o awe on the Maturity Date. The Note Malder also will advise
e that Fmey exercise the Condivionud Refinancing Option i the comlitions in Secijon 2 above are met. The Note Holder
wilt provide my payment record information, tegether with the name, title and address ¢ 7 the person r:pesenting the Note
Holder thit Bioust aetify in order o exercise the Conditional Refinuncing Opioa. 1 1 meet the conditions of Scetion 2 above,
Iy exervise the Conditions) Refinpncing Option by notifying the Note Holder no Jaler shan 45 calendar duys prior to the
Muatrity tate, The Note Holder will caleuiate the lixed New Node Rute Soased upon the Feaeral Natjonsl Mortgage Associa-
Hon's apphcuble published redquired pet yield inefteet o the date and time of duy natificsiion s received by the Note Holder
and as coleuluted i6 Sectior 3 above. 1 will then have 30 culenday duys to provide thie Note Holder with nceeptable proof
ol my required ownership, coupaacy und propesty lien status. Before the Maturity Date he Naote Holder will udvise mie
of the new interest vide (the Mew Note Rale), new monthly payment amount and o dote, tiime and pluce s which 1 must
appenr W sign any documents ceqirred o complewe the reguited roflinaneing. | undevstund the Note Holder will churge me
u $250 processing fee and the costs associuted with updating the title insurance policy, it any.

u\ SIGNING BELOW, Barrqwer geeepts and agrees to the lerms und covenants comained in this Balloen Rider.

/ \
4{) g ..\\...r)f ) )( ﬁ“(‘ ."‘.r. ol (Seud) ..'.q..": KL AI ST TGSt M {Seal)
SN A ) Borwer Eileen T. Luce " Borrowse
............... P P £ CCIT1 3
Horrowee 1Sign Original Only)
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