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: THIS lS #EIRST MORTGAGE. LOAN NUMBER: 59-58743-86
"'MQRI'(,“GE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
HANGE" M MY - INTEREST RATE, MONTHLY PAYMENTS AND PRINCIPAL

N RUMENT IS $lul' 252,50,

“DEFIN TIONS C)F‘V\!OF\DQ USED IN TH1S MORTGAGE
Securlty Instrumernt, 15 Worigage, which (s datau
Ihe Sacurny |ns\rumum"

»“SANG WON KONG AND YUNHEE K. KONG, HIS WIFE.

APRIL 01, 1892

Ba‘([éw_éf.-

it "bg caled "Bor;awer” and sometimes smply " of ‘me.”

Lende( WORLD SAVINGS AND LOAN ASROUIANON, &7 FFOFRAL SAVINGS AND LOAN

""ASSDCI 'HCIN wm De called “lender.” Lender s a Foderal Savings and loan asyoerdion which s uveganzed and

exwl' und r lhe faws - ot |ho United Steles. Langsr's addrass 1s 1901 Harnson Stredt Oakland, Cakitornia Q4612

)
mstrymant s will be

D) NOte The note signed by Borrower and having the same dale as this Secuniy
. 'caned the "Nole “The: ‘Nole' shows Ihat | owe Lendar WS, $131,250.00 nplus Jntorest. 4 have
p:omxse o pay Ihis aem i monthiy payments and 1o pay the debt in ful by APRIL 01,-zf22,
(E) Property The properly tha! is described below in Secton N entled “Bescniption( i the

B Propenj" viill “be.called the "Properl/

Sums becured The amounis described betow in Section If enlitled
Sums Secured.”

“Botrowet's Transfer wnf

’ (F~)
Rights in tha Property” sometimes will be called the ™

X (G} Person. any persan, organization, governmental awthorty or other parly will be called “Person.”
i
11. BORKOWER’S TRANSFER OF RIGHTS IN THE PROPERTY
I mortgage, itrevocably grant and convey the Properly 1o Lender subject 10 the terms of this Security
Ingtrumant, This means that, by signing this Secuntv Instrument, | am giving Lender \hose rights thal are stated in

Security Instrument and also those righls that the law gwves 10 lenders swhi hold morigages oh real property.
rights 1o protect Lender irom possible 10§S2S hat muht resull 1t 4 lail o0

this
{ am giving Lender these

i}
instryment, calind the “Secyred MNales,” mnciuding
Holes mage wih the wrillen consent of Lender;

pay all amourts owed to Lender under the Note and all other notes secuted by this Securily

qi} o pay, With inarest, that Lender sponds under Patagraphs 2 and 7

the salyg of the Froporty

any amounts
snd Lender's aghts an the Property; and

fie) voop ol of my omer promnes and agresments under this Secunty Instrument, the Secursd
Hatans snd gny chisnges 1 the Secgted Hotes mede yith e woilien consent of Lander,

o
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tilare advances made by Lender and any changes 10 the Secured

below 1o protect’
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I'I." DESCR!PTION OF THE PROPERTY
L ) gwe Lender ngh!s in |he Properly described below:

T'hf_a'prop,urly which is 'ocated 3t 318 COTTONWOOD ROAD NORTHBROOK, IL
‘“\ GO CHoW.m oW oMo Mo W omoWo K W oM oW omomo® The legal descriplion of fhe
§ hed as Exh«blt "A” which is made a par! of this Securily Instrumenl. This Properly is called the

vOL:

’ ). . an Buildlngs and other improvemants Thal are located on the Dascribed Property;

"_iiil!.» All~ribhls'in other property that | have as ownar ol the Descrived Properly, These rights are
; .gagerfients, rights and appurtenances allached 10 Ihe Property;

-:j‘(h;) Al rents or royallies and ofher mcome tom the Described Property;

‘ »;:-"(v')" AH _mingral, oil and gas nghts and prolds, water nghts and slock lhat ate parl of he
Dasslbig Properiy;. -

"vi)". Al (Igl\is that 1 have in the tand which lies in the streets or +roads v fronl of, bahind o1 nexi
3¢’ Hiood: Pruparty;

Wiy =“Ar fixtures thm are now Ofr 0 the tulure will ba on e Descrived Properly or on the
ibad in susection (i} ot this Saclich;

A(l of te rants and properly described i subsactions () threugh (vii) of this Section that |
ffe in the futare; .

'

A "=(lx') » Aili feplacamems of or_additions 10 the property descrbad i subsaclions (i) through (vili} of
tion; and '

{x) Al Lo.l the amounis that 1'na/ » Lender undor Paragraph 2 below.

S BORROWER S RIGHT TO GRANT @ GEZURITY INTEREST IN THE PROPERTY AND
BORROWEH S OBLIGATION TO DEFEND/ OVNERSHIP OF THE PROPERTY

g Tk pmmlse thats  4i) © lawlully own the Propect (i) | have the nght 10 morigage, granl and convey the
Properly‘lo Lendar and (i) there are no oulstanding clims, snargys, hens or encumbrances agemst the Property,
'!or !hose which ate of public record.

..:‘r,-giv'eva gerpérul wmmmy of litle 10 Lender, This means that w he fully responsibie for any losses
* which l;ende_{'_suﬂers ‘becouse someone olher than mysell has some’ (i INa nghts in the Property which |
f'pror'niscé"'fhat i have. | promise that | will defend mv ownership of the Properly ajanst any claims of such rights.

IR . . COVENANTS
“'promise ang | agree with Lender as foliows:
1. BORROWER'S. FROMISE TO PAY
"1 will” pay to Lender, on time, all principat and inlerest due under the Secured Noles anwd any prepayment

and faig chargas die under the Secured Noles,

2, PAYMENTS FOR TAXES AND |INSURANCE
{A) Borrower’s OQhligations
{ it pay all amounts necessary to pay taxes and hazard nsuranco promiums on the Pioperly as
Wil 35 assessimants, leasehold payments, ground rents or morlgags insurance premums (if any).

{B) Impound/Escrow Accounts
1 Borrswer's Oblgations
[# Lander givan e gntion notos ta do so, bowidl pay e amounts in Paragraph MAY dbare o
fralne, nnlasy e appliceldo ey ronuras other 2ata, Lol make thease payinenl,  on thie same day  that e

pnosnthdy payement. of gnneipst aed adopest gt guo gnder the Sueentag oty

facto gt ang paymoot (o fondber utdor ek Pategtapb o Al Do B s ol B Talbong g
tai T Cyollth ol tha o sl postly  fove ol a0 o mnntl onn e oy Sheh

v e e gl B vy L gt bo i o gty I lbubneit, 1y
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- (b} One-twelfth 9f the gstimated  yearly leasshold payments ot ground rents on lhe
" Proparty, if.any; plis
e {c) Ong-twellth of lhe estimated yaarly premium  for natard insurance  covering the
‘Proparty; plus
: o : {d} One-tweltth 0f thy eshimsled vnarly promwgm o mortgage msurance, 1f any,

. S | will give {endar alt nolces o ity that o recewe 1ot the  amounts  dug under  tis
e "‘_Paragrapﬁ 2.
(it} Lender's Qbligahions

. ' H o1 omeke my paymonts to Lendet, {anaar Wwill euhmdte trom e 10 tme  my  yedrly laxes,
'h‘oznrd insuranch  promiums, 2SSESIMAnts, eatehdid paments, GINUM Ianlh Ant MOTTGIYe  INSUNAACE BTAMIUMS,
‘whigh ilem.s will be -called e -unpoundiEscrow  itwms, bandar Wil uiv Saiihig 2asassments ang alls and
rassonabie ostimntas of lulure assessmonts and bl 16 sl WA poundlscton Wems. Tha amounts that |
_pay Ip Lender for Impound/ESEIOw fIAME undar fue Parsgrabh 0w be catled e CPondsls

\ Landar may hetd the funds. Exoeld 37 atonbag n e Barsgtaph 20 tender Wil use he
Furase 10 pay the impoundiEscrow Dema, Lemdes ol g T ma, wWaRpU hatge, stoannedl Slatement ot Fumds
activiy,

. Londar may 0ol Chatge Mme ol moliag o beepng tha Tund., Ter wimg e Punds 100 pav
lmpounﬂ{ﬁsvnw fgms, tof analyling my PRements OY duoda OF Ter tedang, ormitong prd fobaling  argussmentsy
and bills, However, vongor may charge me 101 MesE Setooed W olendal Pl me otarast un the Funds and o the
Jaw permils Lenger b3 maka sych ¢ charge. Ledder Al nat Be sedeied W0 Dh M ang miergst or earnmgs on
) ﬂlﬁe Funds unless enhar ‘o Lendm and 1 agres ¢ wntwg, 21 e T 1 ongl the Swiutehe insttument, that lender
<l p'&y lhle:'és.l_ on g Furtdol or ) the By redaital bendst 1 iy ateresl ehoang Funds,

Gy Adjusimenms to e Funds
R - W oLondar's prencen ol e Bepeeml Dichan Heing sie Lot agi, the amuunty  ihat 3 pa, unadar
“thig Paragraph 2 valt b 100 krge,

S i oan excess of Funds remams atler 8t bepousd:-Bacrow Mems hdda oaen pad amg 1 am
icaeplng all of my promises and agresmInn mide e Savutite lastonient, than bl have (ha nght 10 have
. ihe gxeARss amount retundad dectly ‘o me, 1 excepdy SIEOD, or credided S0 omy fulue monthly payments of
"Funds. Any refundg of crecit 10 wngh boam entitipd (il bo madae ange 3 yeas.

1t, al tha hme pAMSNSs oF mpound oI Hamy e uue, Lendet R3S nol recowed anough
Funds o make those payments, 1 Wil pas to tender  wadieat a0l amount s Ascessay to pay the
E lmneundlsﬁcrm\- Rems i tull b mus) pay thal adigkena) smoung Jisne of mote piements 2t Lender may requita,

. When | have pad alt o1 1h@ amounts due under the Sooured Hotas and under this Securtly
- Instrurant, Lender it promptly retund 10 me any funus 1hat are then Yeus hetd by Lender, M, undar Paragraph

é? volow, Lender acquires the Properly or e Prapeth 5 sold, then mraediatsl, betore the acquson or sale,
“Lander will use miy‘Funds which Longder i3 noiang at that tme 0 raquce tha Syrs Sacured,

N - b
3. APPLICATION OF BORROWER'S PAYMENTS

' Unle'ss the Lw toguitas ofhenwise, Landei will anph 2ach OF my pasmems angdarihaSacured MNotes and
g - .undet Farigraphs ! and 2 above m the folowing ordar and 1or the followng purposes:

Fjrs'l, to pay Wte charges due under the Secured Notas;

Second, to psy prepayment charges due under the Secured Notes;
lhir.d.fm poy any advences due to Lender under this Secutily Inslrument;
Fourth, 1o -pay lhe amounts due 10 Lender under Paragraph 2 above;
f-‘iﬂh,'to pay interest due undar the Securad Notes;

Sixth, 10 pay deferred interest under the Secured Notes;

Last, to pay principal due under lhe Secured Notes,

4. BORROWER’S OBLIGATION TO FAY CHARGES, ASSESSMENTS AND CLAIMS
| wift pay all foxes, assessments and any other chargss and fines thal may be mposed on the Property
and that may be superior 10 lhis Securily Instrument.

. I wilt 3lso make payments due under my lease +f 1 am 3 tenant on the Property and | will pay ground
rents Gt any) due on the Property. t will pay these amounts euher by making he paymenls to lLender thal are

dasctibed in Patagreph 7 above o1 Dy making the paymanis on tme 10 e Persen owed them.

Any clpm, demend or charge that is made againtt property tacause an obhigation has not been fulhlied is
gn«;wn ac s [1€R. 1 wit promplly pay or satisfy b hans against the Property thal may be superior o this
Seeurily InStrasaent, Howaver, Tt Security instrument does not require me 1o salisly a supenor lien if: (A) 1
agrae, i wriding, o psy the obilgation wiech gave rise fo the superior fen and 1 andar approves o wiriling the
gy i Alach U oagrog 1 pay that oblgiation; of (B) o goud Tath, 1oatgue or delend aganst Iha suponor oo In a
Vst o0 Phatl, dufdg e 13t e upefior an nay ot be enforeed and noopait af he Properly must ha
givan upy e L] Lecute trom g holder G Ihat othor ket ab aqreament, approved ano wnling Gy Lendut, that the

6
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lian -olr"lhi:‘s Securily Instrument is supenor to the her held by that Person. 1 Lendar determines 1hat any part of
lhye.-Prﬁc‘a-p‘s;rly. i5 subject 1o a superior lien, Lender may give I me a nolice rwdenlttying the superior fian, | will pay
orjs}allfsfy ,|h'g5 syperiar flen or lake one or mora of the achens sel forth ghove withm 10 days ot the giving of
nQiicéL.i- ’

5. BORROWER’S OBLIGATION TO MAINTAIN [NSURANCE

Al my sole cost and expense, | will obdbim sl mantan hazand insurane 1o cover ol buddings and other
,impr'ovemnms that now arg or wn the tuture will be located on the Fraperh. The insyrance musl covar I08s of
damage caussd by fire, hezerds normely eoversio by Cextended coverage’ hatstd  msurance pobcies and  oher
hnzagdé for which Lender requres coseragu, The mzwanto must be mo the wmoeunly and tor the panods of tme
mquired' by Landar. | may choose the smsutance —ampamy bad my chawn b sulgect fo Lander's approval Lendet
may nO' rafuse 10 SPRFOYE TRY Chowe unless THe Tetusd S rAasonabla, Ar o ot these surance poficies and
ronewals of e policies must melude what ¢ bnown ag o Standard Mortgagee Clavze 1o protect Lender.
Tho form éy.f all polices and renewaly st e acceplble B Lehder. Londer sl have tha ght o hold the
poilcias’ and renawdis. 1 LORARr (2QuES, LW {romply died PemIEr @ fecePls ot aikd pramums and ronawal
nol{cvs that 1 raceis,

TPt oblain garthguake nSuOance, Ay otes Raiaed svaiance, ofedd Bfe andior disabiilhy insaianca, or any
othat InSurance on O raiannyg 10 e Brepeny o e Leouted T, g atch are sl spacibcally requited by
Lender, T Will PaMe Landar 33 155 PasRs OF 30 1 hoseesdy

COH MBS 15 @ 0SS OF GRnER 0 e Proaeth Do il promety, Got b ot propor aguiance compiny and
l.x.,'.,}r SO do not promplly PIOve 18 tha nueral e s ompdhye WY e 1035 o Dmage o curtedd, than Loader iay
4o 50

O Yhe/amaunt pakl D M@ IMRATANCE  CUImMPa s T URLE ViegaEsds. Aco broleedi fecewed wdl be epplied
first l'\i-min\huqse vondet tOr COSYE MG @apeniee siadimd oo Conbncleen b odtaemg the Proceeds, and than,
o Lendet’s OpUDA_ e iR e order aRd PROPOThC . 2 Lender fhn e oy foly dnd ADIOWIG disnTahan,
regurdlass of any INPaNmesl OF ok B EnpyeDest o peoatity, o TolsE e BT e the esisnt o allowed by
ipplicabld fow, 12 tha §ims Secwrad im 3 sunnet thad Letder guleirmtes 30d -9 (B1 e the paymeal ot costs and
exponses of necessaty fepds OF 10 HE 15era on ot e Propaihy 10 g coRbhon Gaushacions to Laeader, sueh
nppﬂca[ibn 16 b mada in et and al e b ooy 3y debettanst b e,

W ek_::nimn the Fropeih o0 b b ad aob e, atrun 30 e, 3 niga brom tender S13LRQ 1hat tha
insurance company has OHred te seltle fa dam, tonger angy collett the Pioceads. Lendar wmay use hw Proceods
16 tepair o1 restore (he Propet’s of 1 P tha Soas Sacured. The 3041 penaa wt begin when the nalice s
givan, '

) Hoany Proceeds are used lo reduce the 20uit ot pracpat anch L onae 10 Lender under the Seewrsd
Notes, thal yse will nob delay the due date vr (mngd’ e amownt of sac o nn wepihly parments under the
Su(:i\md Notes and under Paragraphs 1 and 2 ado.a. Hosor, esasr an) bomdy 3gree W wnling to delays or
'cl\angmf... -

“if Lender acquires tha Propetly under Paranrapb 27 belov 0 0 oy aalts o e msutanes polcies will
lml‘m\g to Leader. Alwp, alt of my fglds moans proc2eds which ate paat locrie of damage that occurrad belore
e Pro'nerty 15 asquired by bLendor o1 sokd wilt paipng 1o Lender, HOw s 2o hender’s fighls o thosa proceeas
will not-be groater than e Sums Secured wmedurah, pators the Fropeity iz Joauited by Lender or sold,

U g requied by lender 0 pay premesns tot motlygage surence, ol par the pramiums untit the
requirgment tor morigege insurance ends accordmy o my wnllan agreement yoth Lendds S according 10 law.

6, BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND <07 FULFILL ANY

LEASE. OBLIGATIONS

1 will keep the Froperly in good sepam, | ot not desiroy or substanhalh change ihe Froperty and | will
a0l aliow the Preparly to dalenorale. | owaill keep and mantdin the Preperty n cumphence with any state or
1edet_a! hazarcoﬁs materials  and  hazardous waste Mws. t will pot yse, genarale, manutascture or Store  any
wazardous malarials or hererdous waste on, under Or about the Property, ! will mdemnily, defend and hold
harmless Lendar and its employees, officers and aweclors and thew successors from any claims, damages or
costs for required or necessary repair or the remow2! of hazerdous wasle or anv other hazardous malerials claim.
It | do not own but am 3 tenant on the properly,  will fulfill my obligations under my lease. | also agree that, if
I acquue the foe litle 1o the Property, my lease intaraSt and the fee lille will no! merge uniess Lender agrees 10
the merger in writing,

7. LENDBER’S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERYY
#:  {A) ) do not kaep my promises and agraemenls made n this Sacurity Insirument, or (B) someone,
weduding ma, beging a tegal proceeding that may swvficantly atfact Lendar's nghts i the Proparly (such as a
legal procaading in bankruptey, in probale, for cotdaianation or o enforce laws or tegulations), then Londar may
4o oand pay tor whataver o Rocascary 1o protoct the Lander's nghts in e Property, Lendet's aclions may mclude
]

sppearing an cayrt, paging reasonable altorneys' fern and anterng on the Property 1o make repairs. | andoar must

R A Fogu 4 ol 10 It




gl;lé me nohce before Lender may lake any of thase agclions, Alhough Llender may take aclion under this
“Paragraphs7, Lender does not. have 1o do so. Any actign taken by Lender under this Peragraph 7, will not release

me lrom my obliganons undar lhxs Security Instrument,

: 5 wil\ pay tc- Lender any amounts which Lender advances under this Paragraph 7 with inlerest, at the
3 mleresl rale “In eHecl under the' Secured Moles which have nol been paid. | will pay those amounls 10 Lender
ndnrl sends me a ‘notice fequesting thal | do so. Interest on each amoun! will begin 10 dccrue on the
: e_“"amcum is. advanced by Lender. However, Lender and | may agree in wriling o lerms that are
m lhose in lhlS Paragraph 7. This Security Insttymanl will protect Lander in case | do not keep Mhis

ENDER S RIGHT 70 INSPECT THE PROPERTY
Lender; and "othars - authorized by Lender, may enter upon and nspect the Property. They must do so n a
manner and al reasonabie limes. Belore ar at the hme gn inspection is made, Lender mus! giva me

AGREEM‘EN‘TS‘ ‘ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
‘ass‘iﬁnilo Lender all my rights:  (A) lo proceeds ol all awards or claims tor damages taesulting from
;"eminénl domain or othat govarnmental taking ot alt or any part ot the Properly; and (8} to
) proceedc nnm 2 sale “of zii ‘of any part of the Property that i made To aeond cohdemngtion, sminent domain of
" 0] Mmr AL !aklng of the property, All of hoin proceeds wil be paul te Lender,

it alt ;Ol va Properly is lakan, the procands will be wsod lo reduce the Sums Securad. ) any of the
mmmn -alter Anwamount that 1 Dwe to Lendar has heen pard o hall, 1he 1emaing  procesds will ho pagd
Iess Lender aid [ agree otharwise in wnhing, it onh a part af the Propstly s tahen, the amount that |
owe 10: Lender .,w:ll ba.relleced only by the amount of proceeds multiphed by the tollowmg tracuon:  {A) tha
; lolal “amount ot lhe Sums Se .unn immadiately belore the \akmg, dwwded by (B) the tair markat vatue of the

i I abandon lhe Proper\y ot it 1 do not answer, wihin 30 davs, 2 notce Lo Lender staling Ihat @
gcvernmenlal aithority has ofieted 10 maka a payment ot 1o sottle @ clam tor damagas, Leader has tha authority
to (,ollecg lhe proceuds Landm may than uss oo procoeds 10 rnmu or restors the Property or to raduce lhe

1 mwe to Lender undaer the Secuted
w:ll nol delay ihe due dale of ‘t\anu‘ Whaeamount of any of my monthly paymenis under lhe
cured Notes and undel P.ragraphs 1 and 2 above, Howesats Lender and | may agree n wriling to delays of

‘,CONTINUATION OF BORROWER'S OBLIGATIONS °‘AMO/OF LENDER’S RIGHTS

“(A)" Barrowerfs Obligations

' Lender may allow @ Person wha lakes over my rights anc obigalions  subject 1o this Securily
Insln"’nem 10 delay or. to chonga the amount of tha monlhly pagments otuonncipal and interest due undgr the
Secmed Nmes or uuder this’ Security Instrument, Even if Lender does this, holwsar thal Parsan and | will both
ull be tuny obhgaled ur\der the Secured Notes and under his Securily Instrumant,

Lﬂnder may allow' those delays o changes for a Person who takes over my (ighls and obligalions
evnn u (_anddr Is requesled nol 10 do so. Lender will not be required to bring 3 lawswitia ainst_such 3 Perso
1

loy ~nol fuifiling. obligations under the Secured Noles or under this Security Instrument, ¢ren ' Lender is
- fequesied-1o do so.

(B) Lender’s Rights
. Even il Lender does ncl exercive of enforce any of its rights under this Secutily Instrumer’ or
under the law, Lender will stilt have all of those nahis and may exercise and enforce them mn lhe future, Evan if
Lender obtains insurance, DAYS laxes, Of pays other claims, charges or tiens against the Property, Lender wili have
the right under Paragraph 27 below to demand thal | make immadiate payment in full of the amounls that | owe
2] Lgnder under the Mote and under this Securiry instrument,

11. CBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my righls or obligations under this Security Instrament will have ol of my
rights and will be nabfigated 1o keep ali of my promises and agieements madg in this  Security Instrument,
Sinlarly, any Porsan who takes over Lender's tights or obhgations under g Securlty Instrument will have all of
Lendar's aghls and wilt be cbligated to keap ol of Lender's agracmunts made m s Securily  Instrumant,

Homorg than obe Berooh signs s eounty Instrument as Borrowar, each of us s tully obiigated 1o
keup ol ot Lnrrgwer’ prameges and o obligelions comamerd in this Security  Instrument, Lendar oy enforce
Lander™s tgbts under dluy Seeunty detament aganst cach ol us ndmdeally or agunst all ot us togather, Thiy
wegnd thal aly one of us indg b tagquared o sl af e Sums Sacuted,

[ ST o i .
’ o Poap ot M
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12. MAxmum LOA N FICI C PY

- . Lf \he ioan securad, by this Securily Instrument is subject lo & law which sels maximum 1pan charges,
and -that law s hnauy mlerpretﬂd so that the interest or other loan charges collecled or 1o be collectzd in
connaglion” with the toan- excewd permilled fimits, then:  (A) any such loan charge shall be reduced by the

| amount necessarv lo reduce |he charge to the permitted Jimils and (B) any sums already coWecled from Borrower
which*e\tceeded permmed llmns will be refunded to Borrower, Lender may choose to make Ihs refund by

e _prmc»pal ov\ed under n\e Secured Noles or by making a diract paymen! lo Borrower. H a refund

mcnpal, lhe reducuon w]‘l be lreated as a patlial prepayment withoul any prepayment charge under the

<03

reducmﬁ
. reduce<
i Secured oles

: LEGISLATION AFFECTING LENDER’S RIGHTS
B ] chanqe ‘in: appllcable Iaw would make any provision of the Secured Notes ot this Securily Instrument

unoniorcedble Lander may requlre ‘thal | make immediate payment i full of all Sums Sacured by this Securily

13,0

R lnblrumenl.

-14. . NOTICES REO.UIRED UNDER THIS SECURITY INSTRUMENT
Any nollce ‘that mu“l be given 1o me under s Security Instrument wil be givan by delivering 1t or by
'-maslmg Aoy hrsl Glass ‘mail unless applicable law reauites use of another mathod. The nolice will be addiessed

‘o me al” 31” COTTONWOOD ROAD, NORTHBROOK, IL 600GZ. w» w = » x x x w x
“.N x 'n" L T B L B D A notice wilt be given 1@ me al an
dd e'.» W gwe lendar 2 nolice of my alternalive addrecs. t may designate only one mailing address al
nouhc tior purposss. Apy notice hat must be Qiven 10 Lendat under tig Sucutily instrumeatl wilt be
“given' B m'aill‘r_iu U e 131 class mail 10 Lender's addiess staled w Sechon LCY atove enlitled, “Detinitions  of
Words Used .in Thzs IV qane,” unless Lender gives me notce of a ditferent address, Any nolice required by
when it is malled or whan 11 5 dahversd according lo the requitements o} 1his

GGUERNING LAWY ‘SEVEPASILITY
“This - Securlty Instrument andch. Secured Notes shall be governed by and construsd under federal
- rules and regulatlons Inctading those for fedma! savmgs and loan assoclaﬂons callad

arg | mlerpreled or con !rued by a‘court of cowpgtent ,uusdnc\ion 1o b .-md, tnvghid  Of unen!mceablu. such
2l eul only those provisions so-consiued o itarpretnd and thall not affacl the ramaining
ecwny lnslrumem or the Securgu.to'us,

S ooy
knowledys the receipt of one contormed coby ot the Secured Notes and ol 1his Security

RIGHTS TO RENTAL  PAYMENTS aMu /) TO TAKE POSSESSION  OF

) requlres jmmediate  paymen! v fult ar af 1 oabandon e Fropoerty, then lander, persons
aumori.ed by Lendun, Or ‘3 raceiver appainied by a cowt at Lendor's request may: (A, collact the renlal
_paymenla, Includlng o«erdue rental paymonls, direcily from the tenanis; (R}, enter ujp.on ans take possession Of the
; Pmperly, (C) mnnage the Properly; and (D) sign, cancel and change romial agresmun’s and lseses, 1 Lender
noMxes ﬂ-e tenanls lhal Lender has the right 1o collect remal payments directly from thaip undor this Paragraph
o 17 | agree that the lenanls may make those renial payments to Lender without having 10 ask Ot Lander whelher !
have 1anled !o Irl;ep my promlsas and agroetnents under g Secunty Instrument, of () me fo. my-permgsion o
'do so.

{{ Lendsr acis lo have the Property sold after a Breach of Duly as delined in Paragraph 28, 1 undsigtiad
and agreg that:  (A) my tight to occupy the Properly ceases at the wime the Properly is soid; (B) | shait hivesua
right 19 ocoupy Ihe Propar!y atter such sale without the wrilten consenl of the new ownar of the Properly; »
5 my wrongfut and unlawfyl possession cf the Properly may subject me 1o monelary damages, including the
Yoo of leasonablo rent and the cost of eviction. Al rental payments coltected by Lender or by a recsiver, other
" than the rent paid by me. under this Paragraph 17, wil be used first to pay the cosls of colleciing renlal
peyments and ot mangging the Property. if any part of the rental paymants remains after those costs have been
paid in tull, the remaining parl will be used !0 redyce the Sums Secured. The costs of managing the Property
gy inclyde the recower’s 1eos, teasonable atlorneys' fers and the cosls of any necessary bonds,

18. IHJURY T0O PROFERTY; ASSIGNMENT OF RIGHTS

An .miynmant e & Iransfer of nghts (o another. | may have nghls 1o bang legal action against
netspn, oliver theh Landgr, for mury of damiage 1o the Property or n connechlion with the loan mada 10 ma by
Lotrdit sl pbeets monn ot vl sose belorg ot efter the date of Wis Secwily nstiument, These nghts to bring
fagal auhion gy oy anogchion for {ireich of contra {, fraud, concealment of 2 material fact or for intaptionad
ot tesgisant efls, b oaaqign thesn tights, and any procasd ansing from o these pohts, 4 paimitted by applicable law,
i Lendut, Sondet may, st 5 aption, soforon e Gyl an . awn name and may apply any procemds teculting
frote e, aongtmen! g gny amagunt that 1 may opn I bendur andor the Hoti and this Socurity feitrumant atlur
At btag gty wottste ety Hobplit At Doty et o wmoremg i amht AL e tiquss) ot Leidot

il g wng dunfeae

LTt 0 Gtlng sl odmant, At g ba Gaca ity too antatca thin waigeenent,

ey
o at O
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19. CLERICAL ER
in-_the gvent {an Seculll riment, Qe es ol any other
document related lo this Io , calted colléctively me loun Documems " Conlaing an error which was caused by a

clerical -mlémke calculation error, cumputer error, printing error or similar error, | ayree, wpon nelice trom
Lender,~10. reexecule any . Loan Documents fhal are necessary 10 correct any such error(s) and 1 also agree thal {
will nm hoid Lender responslbfe {or, any . -damage 1o me which may result irom any such error.

20 - LOST "STOLEN oh'MUHLATED DOCUMENTS
o L any. of thée Loon Docurnenls are losi, SMIPn mutifaled or destroyed and Lender delivers 1o me an
mdemnmcutlon ‘n my favor, slaned by Lender then | will sign and deliver 1o Lendsr a Loan Document idenlical in
(orm and ‘omem Whlch-wrll have lhe effect of the ovriginal for all purposes.

,:F‘\
L ily‘ lnslrumenl may be modified or smended only by an agieement in writing  signed by

‘CDNDOMIN!UV COGPERAT}VE AND PLANNED UN!T DEVELOPMENT OBLIGATIONS
tthe Property RGN ll in ‘a condominium, cooparalive or planned unit devalopment, each o1 which shatl
aPrOIect," ano 'm an interast in the comman etomanis of the Project, then Landaer and | agree

,wners assoclaho' ot other entity, called "Owners Associton,” holds tlle o Properly for
'( lhe Proxeu and s :wmher., ar °hareholders the Propariv also ingludes my nlarest in the

The followmg are called the “Constiuer. Documents:” (i) The declarahon or any other document
cAi By-laws of lhe Dwn-w Afson mhon. (ni) Code o! regulations for the Profm:! {iv)

K I ghall perform all of my obligations under the Constituent Documents, ncluding my obligation
Io pay. whan'due all Bhes nd as<es°r.enls. 101 do not pay the dues waf assessments when due, Lender may, al
“s : puon vpay‘ heh Wlll pay to Lender any amounts which Lendar ageiacds. under this Paragraph 24 accarding
Jo 'thé lerms escrlbed i’ Paragraph 7 above,

(C)A ; I'Iha Owners Assomanon maintains, with gn msurance company’ reasorst!y acceptable 1o Lender,
3 m-? ff-’l’ or'b/anket po!lcy én the Prolect which is salistaclory 1o Lender ani whih prowdes insurance
coverage - on lbe lerms in the amoums for the periods, and agamst the hazards Lenger (aouires, including fire
" and hazards- lncludad wnhin Ihe term “exlended coverage,” and Lender is provided with evicencys of such master
or. b/anket pcvh"y, lherr (i} Lender waives :he provigion in Paragraph 2(B) above for the won’ily payment fo
{ender of ong- (welflh ‘of the estimaled yearly premium installiments for hazard inswrance on the F operly; and (i)
hazaru insurance covardge on t'm Property- as required by Paragraph 5 above is deemed lo be salistied 10 lhe
. nxlenl that (he requlred coverage is- providad by the Owners Assaciation policy. 1 shall give Lender prompt Giotive

"ot any lapse in (the feguired hezard insurence coverage. ! shall prowide a copy of such Master or &ankit
policy 1o Lender -annually,

ln> the evenl of a disribubicn ©! harard wswrance progeeds o ey of restorabon o repair

lollowmg 1 loss 1o the Property, whethat 10 the unt of 2 common Li(‘muhh. any procaeds payable to ma are

henuby assigned and shail be paid to tender {or apphoolion 0 the Sums Securad by Hug Secunly Instrument, wih
oy excess pald to me.

toshall fake sueh aclions as may be reasonanle to nsure that the Qwners Associzhon manlaing a
public tisbility insurance policy acceptable 1o Lender m form, amount and extent of coverage.

{D) § shan not, except sfler nobee to Lendsr and with Lender's prior wnitten Tonsent, either partilion
or subdivide the Properly ot cansenl 1o () the ahandonment  or  termination  of the Project, excep! for
shandoament of temination required by lw in the case of rubstantal destruction by fire or other casually or
the ¢ase of condemnation, emmnenl domain or other governmental faking; (i} any amendment (o any provision ol

constiuent Documents unless the prowision 1s for the express benell ol Lender or ot lenders qenerally; (i)
terminanan of professions) mandgement and ass

ssumplion of welf ~management of the Dwners Association; aor (iv)
shy achicn which would have the eflect of renderng the Master or blanket hazard Insurance policy and/or tha

fuble iabinty dncurance caverage inginlmmed by the Owners sssocation unacceptable 1o Lender,

b
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25. FUTURE ADVANCES

A( Borrowers requssx. Lender, at ils oplion (but belore telease o! this Securily Insirument or the full

reconveyance' oi lhe Properly dascnbed in the Securily Instrument) may lend fulure advances to Borrower. Such

- 'loan wil( lf\e :_be addmona! urns Snacuved under this Securily Instrument.

AGEEEMENTS ABOJT LENDER'S RIGHTS IF THE PROPERTY |1§ SOLD OR
TRANSFERRED o

Acceleraﬂon of . Paymem of Sums Secured, Lender may, 3! 113 oplion, raquira wmmediale payment i tyll
e Of all S;m'g; 13_?‘“,"5“ by \his Secdrity Insirument it all or any part of the Property, or 4 any right i the Froperty,
- «s" soid“'c.vr lréng'férr‘éd"w:lhbui Lender's prior wrillen petmission, tender also mav, 3Uats oplion, requite immediale
: »paymem I iun i Bedfrower is_not a natural Person and 4 benefwnal wterest n Borower @5 s0ld or transtarren

‘w:lhuul Lenders -prior wrm(m permission, However, Lender shall not requen mmmediate payment o tult of this is

'pronxbned by Federm Law-»n pltect on the date of the Secunly instiument,

BT Lender exerglses the option 1o tequue lmmedialy paymendt s ol LTondour Wil ghvo me notice ot
urce!erauon If‘l tail 10 pay all Sums Secured by fhis Secundly Instiument sumediately, Lender may then o
!hereal!er mvoke any remedias permmpd by tus Socunty lostrument withou! furiher nolen o of demand on mo.

. _]EXCETTI)N'TO ACCELERATION OF PAYMENT OF SUMS SECURED. IF THE
- SALE OR TRAMSFER OF ALL OB ANY PART OF THE PROPERTY, OR OF A
‘jBENEFlC1AL VeTEREST IN BORROWER, IF BORROWER IS NOT A NATURAL
.. PERSON;. IS THc/TIRST ONE TO OCCUR AFTER THE DATE OF THIS SECURITY
'_INSTRUMENT TrE/LENDER WILL NOT EXERCISE THE OPTION TO ACCELERATE

. AVMENT IN FULL 'OV ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED I[F:

(1% LENDER RELFIVES A COMPLETED WRITVTEN APPLICATIGN FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A

~ NEW LOAN WERE BEING MACE T% THE TRANSFEREE BY LENDER;

. {11} LENDER APPROVES THF CREDITWORTHINESS OF THE TRANSFEREE
TN WRITING;
© (117) AN ASSUMPTION FEE, 41! AN AMOUNT TO BE DETERMINED BY

AﬁfLENDER (BUT NOT TO EXCEED 1% CF/ TME BALANCE OF PRINCIPAL AND

"f‘INTEREST DUE UNDER THE SECURED NOTFS AT THE TIME OF SALE OR

- TRANSFER OF THE PROPERTY OR OF THIL INTEREST IN THE BORROWER) IS
"PAID.TO LENDER; AND
«" + (1V¢). -THE TRANSFEREZE :IXECUTES AN ASSUMPTICN AGREEMENT WHICH
iS SAT!SFACTDRV 'TO 'LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EX1SY{(i1G TERMS AND

- CONDITIONS WITH ONE EXCEPTION; THE LIFETIME G5A47 CAP MAY BE
"CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGER~TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFEGT ON THE DATE
OF ‘A SALE OR. TRANSFER OF THE PROPERTY OR OF THE BUNEH!GIAL
INTEREST' IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THaT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

DAY RN m"GHT's OF THE' LENDER !F THERE 1S A BREACH OF DUTY

# will be called a “Breach of Duty” it {* | g0 nat piv the tull amount Of 2ach morthiy paymentonihg
date il is dug; or. {il} § fait lo perform any Gty promises Of agreaments under the Nole or thig Secant
’ lnsfrum.enl;:or {iii} any siatemant mada i my APPHCANOR O WS 10N WaS mevacall talse o misteading o of am
stalement in my application for this loan vaas materally {atse 01 nvstoading s rerson o my omssion of cetlain
fagis; of (iv) | have made any other statement 10 Lendnd i coanection wuih Wus 12 1hat 15 matenally talse or
misteading, 11 there is a Breach of Ruly by me, Londer mar demand an immediste pavment 0! all sums secured,

I there is @ Breach of Quiy by me, the Lendsr may lake achon o have ‘he Properly sold under any
applicable Federal Law, ruie Ot reguialion and, where Fegeral Law S na! apphcable, under the law of the state
whare the Proparty is localed, which will be called he “Appheeadle Law.”

Lender doss not have 10 give me notce of @ Breach ¢f Duty unless nolice 15 required by Apphicable
Law. If Lenrdst doag nal make 1 demand for full paymer' upon a Breach of Duly, Lender may make 3 demand for
jull paymant ugon any other Grosch of Daty,

i there 15 4 Breach of Ouly, Lender may alsc take acnon to have 3 recewer appointed under the
Apphcatile Law 1o collact rents from any tenanls on th: Property and o manage ths Froperty, The sclion 1o
ot g oreceiver may bo laken yihout gnar notice o e and regardless of the value of the Properly.

The saie o1 he Proparty may be postponed by or at the diection ot Landar sxcop! a5 lmiled or
prohiled by the /pwsr:'l)m Loy, 1 the Propeny oo sobd ander (he Appheable Law, 1 oagree hal o may be sold in

ane  gescel 1oglsa earme thal Lender gy add o the ariount thet |oowe te Lender all legal fees, costs,

siGpanees

AN MLLATSRMantT JCGITeg Gt 3 ratult Of e dctem WO il thee Proporty, exeapl 1o tho a¥ionl thit
the fpplineble Ly livals ar pratetsls sty ounh Charger
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Lender will apply lhe proceedf‘ from the sale of the Property in the following order:  (A) fo alf fees,
expenses, and costs incufred in cohnection with the sals, including trustees' and altorneys’ fees, if any; (B) 10 alt
Sumg Qecured by - this’ Securny lnslrumenl. and (C) any excess 1o the Person or Persons tegally enlitled to i1,

28. LENDER S OBMGAT!ON TO DISCHARGE THIS SECURITY INSTRUMENT

When Lender” has been paid all of the amounis secured by this Security Instrument,

Lender shalt release
Coof cancel lhls Set;umy Inslrumenl v.llhou( charge 10 me

excenl thal | will pay any recordation costs.

'ST:A'TE'MENT—:’: 'o,E' 'OBL‘fIGAT 1ON
To the. extent - allowed by Iaw. L will give Lender a fea for furnishing any statement ot obligation  with
) h(s'Sacurlly lnstrumenl or the Secured Nulss.

_F HOM STLAD
'My right '(o‘an) applicable homeslead exemption in the Property is waived,

QUAL!FWNG LOAN PROGRAM

ah()ed for nn.. loan by making stalements of fact which wore relied upon by Lender to approve
«This Ioan RIS Called 3 “Quick Qualifying Loan’ | have stated and 1 confiem that:  (A] | do not
avick. Oualnfymg Loans with Lender; {B) ! have agread 10 not furlher encumbor the Propetty and
|r wrlhpr enc\)mber the Property for al leas! six mowths after the date of the Secured Noles and

umrwl. “and. (C} 1 1 am purchasing the Property, ot ot the terms of the purchase agreemant
10- Lendsr B e rua and lhe entire down baytmont is cash from my own tfunds.

Pr'e‘ﬁslti'arn’ aws. o fact Wt | bave made are materialty talse o migle

g ‘ang fais’ Securily Instrument, 1 am in such dofaull, Lender may, al its aplion, incraase
',fgln subu %o lo 'the Lifetime Rate Cap staled in the Secured Notes,

ading, 1 witl be in default

DS reiled upon slalamer\ls O 1ast which t have made 1o qQuality tor this loan. 1 have staled and

(A) the Properly is my persunal and primary residence; (B) 1wl occupy the Feoaperty not later
nfler lhls Securily Instrument is recorled; and (C) 1 will use the Properly as my residance for at
'l2 monxhs 1rom !he date this Secunly Instrumar. 15 tesorded,

lhe slalemenR of tacl thal | havo mace are malenally talse or misleading, | will be in detaull
under . (he Qecure Noles and lhs Seu, iy Instrument, 11 | an in such defaull, Ltender may, at ils oplion, increass
te.an mnrgln. sub;eci i) the Litetime Rate Cap swled i the Secured Notes,

THIS SPAGE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FoLLOwS.
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BY SIGN]NG BELOW f accepl and agree 1o the promises and agreemenls contiinad in this Securily Instrument
and in.any nder(s) suned by me an:, recorded n proper official records.

- (PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

" BORROWER(S):

S%h (o ZQ\Z&% {Seal)

SANG WON KONG

%”L@ L W (Seal)

, VUNHEE K. KONG

{Seal)
#4119461
[Spaca ge'cw This Line For Acknowlzdgment]
‘ 00 k. County s&:
V‘Nﬂelcfﬁl ) , & Notary Public in and for said county and state,
e ohere iif; that S#\M\ Won Monly o MuNHee [ Kong
A : ' , personally known 1o me 10 be the sam. prrson(s) whose name(s) isfare

-‘ .subscnbed 10 the foregomg mstmmem, appeared before me this day in person, and icknowledged Ihal he/she/they

his/herftheir free and voluntary 22, for the uses and purposes therein

" Gki}ehﬁndamy handand official seal, his | 7 L 19G2
; My COmmxssmn expuc& .
S ' sodee /o~
i L SHM‘ Nouary Pubiic
5. morg%% cHoL
% Expiration Dete July 20, 1994
- : w
™)
’ IQ
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