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State of Minols MORTGAGE FHA Case No.
1016707142703

- 223“9:3() 60404556
THIS MORTGAGE (*Security Instrument”) is made on March 31sc, 1982 QL.(}V\
The Mortgagor Iz BIVORCED N,
JEANETTE RAMIREI, SFIRSTER AND MARIA RAMIREZ, KrDeh ANO NOt SINCE REMARRIED “>'
CLISLRly HCRRANDEL, OACHILOR -
whoso addreas is
3044 N GRESHAM CHICAGO, 1L 60S&10
L "Borrower™). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.
which is orgunizdd and existing undler the laws of the State of New Jersay , any whose
wddress is One Ronson Road, Isolin, New Jerssoy, 000600

,(*Lender"). Borrower owes Lender the principal sum of

One Hundred Fiftmen Thoucand, Thres Hundred Jeventy- Thrase andg 007100

Q"\t\
e

%

-
b}

e

Dollarz {U.8. $ 131503/3.00 . Thix debt is ovidenced by Borrower's Note taled the sume date as this Securily
Insteurment {"Note™), whicl, provides for monthly payments, with the fall debt, it not paid eardior, due and payable on
Apri, 1sv, 2022 . This Security Instrument secures 1o Lender:  (4) the repuyment of the debt evidenced by
the Nots, with inttorest, and ali r=neals, oxtonsions and modifications; (b} the payment of all other sums, with interest, advenced
under pavugraph 6 (0 protect the secaricy of this Seenrity Instrument; wnd (¢) the performance of Borrower’s covenants i agreemenis
under this Secudiy Instrument and e Note, For this purpose, Borrower does hersby mortgage, grant and convey to Lender the
following describaxl property locat) in
COOK
LOT 0 IN BLOCK 2 TN ALDLCRT WISNCRS SUBDIVISION OF LOTS 13 AND 14
OF DRANDS SUBDIVISION OF THL NORTHEAST 1/4 OF SECTION 26, TOWN-
SHIP 40 NORTH, RANGE 13, EAST OV THE THIRD PRINCIPAL MURIOIAN,
IN COOK COUNTY. JTLLINOLS.

County, Ninois:

1
PERMANENT TAX NO. 12-26-214-047%.2000 A
3044 N GRCSHAM, CHICAGO, TLLINOIS &0610 A8
'y
w
o
DEPT-01 RECORDING $27.00

T4E2888  TRAN 3085 0e/08/92 103Qviin
28907 4 L W P22 HBRELERP IO
COOK COtETY RECORDER

IR TR I
9!‘-"“"

which has the address of
3044 N GROSHAM CH1CAQD, IL K0610

TOGETHER WITH all the imaprovements pow or horenfter erected on the property, and ull casoments, rights, appurtenances,
rents, royaities, mineral, oil wnd gas rights und profits, water rights und stoek and all fixtures now or hereaflor a part of the praperty.

All replacaments und additions shall also bo covered by this Sccurity Instrumient. Al of the foregoing is reforred to in this Security
Instrument us the “Property.”

BOQRROWER COYENANTS that Borrower is lawtully seised of the ostate herebhy conveyedl and his the right 1o morigage, grant
and convey the Propsdy and that the Propodty is unencuinbered, oxeept lor encumbrances of record.  Borrower warrunts snd swill
dofend generally the title to thu Property agiinst all clnims and domands, subyject to any encumbrances of record,
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7. Condeatuation.  Tho proceeds of wny wward or claun for dinages, direct or consequential, in connection with any
contdemnaiion or other taking of any port of the Property, ur fur conveyance in place of condenmation, are hereby assigned nnd shall
ba paind to Lender t the exient of the full amount of (he indebtedness that reniins unpaid wnder the Note and this Securily Instrument.
Leader shall apply such proceeds 1o the reduction of (he indebledness under the Note and this Security [nstrmment, first to any
delingquent umounts wpplsed in the order provided in Paragraph 3, and then to prepuyment of principal,  Any application of the
proceeds 1o the principat shall not oxtend or postpone the e date ol the wonthly payments, which are referred o in Puragraph 2,
or change the nmount ol such payments.  Any excess proceeds over an smount required 1o pay all ontstanding indebtedness undes
the Note and this Secneiy Instiwment shall bs puid 1o the entvy legally entitled thereto.
8. Fees, Loender may colleet fres mnd charges suthorized by the Seeretury.
9. Grouwads for Accelerntion of Debt,
) Defunit. Looder may, except as limited by reguintions issued by the Secretiry in the cose of pryment defaults, require
Hrunedinte puyaent in fubl of all sums seeured by this Security nstrument il
() Borrower defuntts by fmling o pay in full any monthly payment required by this Securily Instrument priors tr ar 0n
the due duto of the noxt menthly payment, or
(i) Borrower dolaults by fmhing, Jor o pericd of thity duys, o perform any other obligations contained in this Security
Instrument,
{b) Sute Withuut Cyedit Approvil,  Lender shall, if permitted by applicublo tuw and wiih the prior approval of the
Secretary, require immedinte pryment in full of all sums secured by this Scecurily lnsteument if:
() Al or prrt of the Property, or o beneficinl interest in o trust owning ali or part of the Propesty, 15 sold or otherwise
transferred (aher than by devise or descent) by the Borrower, and

. (31) Tha propsety is not oceupied by the purchaser or prantee as his or her principal resadence, or the purchaser or gonlee
j does so oeGupy the Property, but his ov her veedit i not been approved 1n wecordance with the requirements of the
Sevretury

(€) No Waiver, /1 sirenmitaness oeour that would pecant Lender o regquire immeduete payownt snlull, but Lender dues
nol require such payimeats, Lender does not sanve ity oehies soth respect 1o suiseguent events.

(d) Regulations of 1120 Seeretary.  1n nuany cireumstaces regubations issued by the Secretury will limit Lender’s rights
in the caso of paymens $oipalts to requite immedinte payment in el and foreclose d not pacd. This Securily Instrument does
not authorize seecleration Oedorectosure i not pernutted by reguliations o the Scor=tary.

(0) Mortgage Mot Insured?” Porrower sprecs that shoald this Secunity Tnstrument and the note secuced thereby not be

eligible for inswnnce under thd Bationad Housing Act wathin 00 days feom the date hereol, Tender may, ot its option and
notwathstanding anyibing in Panzdiph 9, reguire bmediate payment i fudl of all sims secured by this Security
Instrument. A wiillen stetement of poay wnthorized agent ol (he Seerctury dated subsequent te 60 days from the dute hereof,
declining to insure this Sccurity histeapent and the nore secured thereby, shall he deemed conclusive proot of such
inelinibility, Motwithstunding the foreguing, this option may not be exercised by Lender when the unnviilability of
insurancs 15 solely duo 1o Landee’s Tnilies 20 romil o mortgage insurance premium o the secadary.
10, Reinstwivinent.  Borrower Bas a vight ta be peinstited if Lenduer has required immedinte payment in il because of
Bosrower's Peiluce 10 pay an amount due under e Note ov tlus Securnity Instrument. This right applies evon after foreclosure
proceedings are tnstitnted, To reinstate the Secunny Lztmment. Borrower shalt tender ina twmp sum all amounts requited to bring
Borrower's secount cursent iciuling, 10 the extent they e gobpations of Bortower wider this Security Instrument, foreclosure cosls
anyl reasonable and custonury attomeys® fees und expensesd mioper]y associnted with the foreclosure proceeding. Upon reinstatement
by Darrower, this Secivity Instrumentand the abligations that it sseures shidl reniain in effect us if Lemder hud not required imniediste
payment in full,  However, Lepder is not required to pernfit reinstatement if: (i) Lender has necepted reinstetement ufter the
commencement of foreclosure proveslings within two years lenpediately preceding the commensement of s cumend foreclosure
proceeding, (i) reinstatement wall preclude foreclosure on Ditfurer't poounds in the future, or (i) minstalement will adversely atfect
the prigrity of the len created by this Seeurity Instmmment,

11 Borrower not Relensed; Forbearunee by Lender not u Wakdvr,  Extension of the e of payment or modification af
grmortization of the sums sceured by this Security Instrument grunted by Horder to apy soceessar o interest of Borrower shall not
aperate o relense the liabikily of the original Borrower or Burrower's successor in interest, Lender slinll not be required to commence
proceedi pgs against any successer i inteest or refuse (o exdend time lor peyment or otherwise modify amorhzation of the sums
seoured by this Svenrity Enstrunient by renson ol any demand e by she origing Rorrower o Barrower’s successors in interest,
Any forwnrunce by Lender in exercising any vight or remedy shadl not b o waiver of od oreclude the uxercise of any right or remedy.

12 Suceessors and Assigns Bouand; Joint iad Several Linhitity; Co-Signers, The coveaants und agreements of this Security
fnstrwnn ot shatl bind and beaetit the sucvessors and assigns al Lender snd Borrowendstbject 1o the provisions of Pamgruph 9(h).
Borcowir's covenants and agreements shall be joint und severnl. Any Borrower wha ca-vigos this Seeunty Instrument but does not
execute the Note: (1) s co-signing this Secunity Instrument only 10 mortgage, yranl and eanvey that Borrower's interest in the
Propert; umder the terms of this Security Instrument; (D s not persomlly obliguted 1o pay the sums secured by this Secunty
Insteuny nt; wnd (©) agrees that Lender nvd any ether Borrewer imay ugree to extend, modify, furtiear or make any accommaodations
with reg ard 3o the terms of Qs Scoueity Tnstiment or the Note without that Borrower's consent.

13 Nolices. Any notice to Rorrower provided Tor s Seeurity Instunent shall ke giver by celivering it or by nuiling o
: by fiest: lasy mail unless wpplicable i gequires use of unother method, - The notive shull be direcied 0 U Froperty Address or any

other ad fross Borrower dosignates by potice 1o Lender, Any notice o Lender shadl bo given by first class wail o Lendor's addross
stated b sere or any addiess Leader designates by notice to Bonower. Any notice provided tor in this Geduvsity Instrument shall be
deeted 10 huve been piven o Borrower or Lender when given as provided o this Pazsgraph.

14 Governing Law: Severability, This Scewity Instrument shall be governed by Federal lnw and the Guw of the jurisdiction
in whicl: the Property is located. i the event that say provision or clutse of this Secunity Instrament or e Nate conllivis with
applicat e faw, such conlict shall not atfect other provisions ot s Security in-:lruug or tie Note shich can ba given effect withowt

the conllicting jrovision, To this end the provisions of ths Secutty Instrument upfthe sole are declured 10 be severable.

15 Borruwer's Copy. Bomower shall be given one contormed copy af thisSeeurity Instrmment,

16. Assignmient of Rents.  Boreower unconditionally assigns and transters o Lender all the rents and revenues of the Property.
Borrow ¢ authorizes Lender or Lendee's ngenis to collect the rents and revenues snd hereby ditects each tenant of the Property ©
pay the wnts to Lender o Lender’s agents. However, privr to Lender's nolive to Barrower uf Borrower's brench of any covenant
oc ugred ment in the Secunty Insttument, Burtower shall cotlesCand reveive alf vents and revenues of tiwe Property as imstee for the

i homsfit 1 f Lender wmd Borrower, Fhis assignment of rents constitules an abaolute ussipnment and not e assignment for ndditional
secnrity only.

1 i ender gives notice of brouch o Borrower: (0 all renty received by Borrower shadl be hald by Bersower us trustoo for benghit -+ ¢
of Londur anly, o bo applicd o the sums secared by the Securay Instrument: (b) Londer shall be enlitled to collect and receive allpd
ot the rents of the Property; and (03 cuch lenant of the Propesty shall pay all rents die and unpuid W Lender or Lender's agent ond)
Londer’s writtens demund 1o the teaunt, :

Borrower hns uol executed any prior sssipminent of the vents mnd has notand witl pot peefornm any net that would prevent Lender €%
Frotm exercising ity rights nnder this Paragiph 16, "‘3 |

Londor siwdl ant by required W enter upes, ke control of or muntain the Froperty hefore or slter giving nolice of breach 1o
Larrowar, Howover, Lander or u jtdicielly appointad eceiver may do zo al any tune there is o broach. Any upplication of rents
shat | not cue or waive any dafuult or invalidute any ather right or renicdy ot Lender, "This assigament of ronts of the Proparty shall
terpainate when the dehbt sectred by the Sccurity. lnstrument is paid i full,

IL'I INOIS Fils MOBTGAGE
MAR-120E PAGYE 1134 (Rey 7/91)
Hewl et MAK 301 (e 409)
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