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TEN & COMPAN
5TH ST HOMEWOOD, IL 60430 . . . 60903378
MORTGAGE
¥ THIS MORTGAGE (~Security nstrument™") is given on April 2nd, 1992
2 The mortgagor is AEL GUZMAN,
N . MARIA GUZMAN, . MHIS WIPE
", v AN g : 22ORO GARCIA,
LA - EVAa _GARCIA, , HIS WIFE 'Borrower'™).
T his Secusity [nstrumeni is' given to
MARGARETTEN & C?V?“W INC. which is organized and cxisting
under the Iaws of the Sta?e of New Jersey and whose address is
One Ronson Road, Is=2Yin. New Jersey 08830 ¢*Lender™).
Borrower owes Lender the ')nnc “e sam
- One Mundred Eig 'lpho sand Three Hundred Seventy angd 00/100 Dollars
(UsS. § 108, 370 ocC . This debt is evidenced by Borrower’s note dated the same daie as this Security

lnsxru nent (" Note™), which Erondcs foi raonthly payments, with the full debt, if not paid earlicr, due and pavable
on ay ist, 2022 | ¥ Security Instrument secures 1o Lender: (a) the repayment of the debt
l:-vidcnccd by the Noie, with interest, and all reninwals, extensions and modifications of the Note; {b) the payment of all other
sums, with interest, advanced under Paragraph 7 1¢ protect the security of this Security Instrument; and {c) the performance
of Borrover’s covenants and agreements under this Scorarity Instrument and the Note. For this purpose, Borrower does herels

mertgage, grant and comvey to Lender (i following dosiribed property located in
CocK County, Hlinois:

LCTS 1 AND 2 IN BLOCK ! IN RICKER'S ADDITICN TC ZBROOKFIEBLT.
BEING A SUBDIVISION CF THAT PART OF THZ2 BAST 1/2 OF THE NCORTH-
: { EAST 1/4 OF SECTION 3., TOWNSHIP 38 NORTE, RANGE 12 EAST CF THE
- & THIRD PRINCIPAI. MERIDIAN. LYING NORTH UF GGDEN AVE, IN COOK

S COUNTY. ILLINOIS.
PERMANENT TAX NO. 18-03-204-038
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which has the address of
= B9CL W SOUTHVIEW BROOXPIELD., IL 60513 (""Property Address™y;

A o

; TOGETHEK WITH all the improsvements now o hercafter crected on the properiy, and all eatemen:s, a2ppurtenances,
and fixiures now or hereafter a part of the property. All replacements and additions shail also be corvered by this Securiny
Instrument. All of the foregoing is referred 1o in this Socurity Instrumens as the “*Property””

BORROWEFR COVENANTS that Borrower is law fuily ssised of the estaie herehy comeyed and has the right to morigage,
‘mm and convey the Property and that the Properiy 1s unencumbered, #xcept for encumbrances of rocord. Borromer warrants
and witl defend generally the title to the Property against ali claims and demands, subject 1o any encumbrancess of record.

THIS SECURITY INSTRUMENT combines uniform covenants ‘cr national use and non-uniform conenants with bmited
variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFOR M COVENANTS.,  Borrower and Lender covenant and agree as follows:

. I. Payment of Princips! and Interest; Prepaymesnt and ate Charges. Boirower shall promptly pay when due the
principal of and interest on the debt evidenced by tlie Note and any prepayment and late chasges due under the Note.

Forem: M1S 9
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after the daté of occupancy, uniess | ender otherwise agrees in wriling, Which censent shall no! be unreasonably withheld,
or unless cxtenualing circumstances exist which are heyond Borrower's control. Borrower shall not destzoy, damagce of smpair
tt e Property, ailow the Property 1o deteniorate, of commil wastc on the Praperty. Borrower shall be tn default iof any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmeni could resuit 1n forferture of
the Property or otherwise matcrially impair the litn created by this Security Instrument or Lender’s secumy interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceciding 10 be dismissed with
a ruling that, in Lerder’s gnod faith determination, precludes forfeiture of the Borrowes’s interest in the Property or othes
matenial impairment of the ten created by this Security Instrument o1 Lender’s secunty interest Bostower shall also ben
defanlt if Borrower, during the loan application process, gave maierially false or inaccurate mnformation or statements to L ender
{or failed to provide Lender with any material information) in connection with the foan ovidenced by the Notz, inciuding,
but not limited fo, representations concerning Borrower's occupancy of the Property as a principal residence. 1 this Secunity
[astrument is on a icaschold. Borrower shail compiy with all the provisions of the lease. If Borrower acquires fee titie 10 the
Properivy, the leaschold and :he fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenanis and agrecements contained
in this Secunty Insirument. or there 1s a legal proceeding that may significantly affect Lender’s rights in the Property (such
as & procesding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may
do and pay for whatever 15 necessary 10 protect the value of the Property and iender’s nghts in the Property. Lendzr’s actions
may include paving any sums secured by a tien which has priorits over this Security Instrument, appearing in court, paying
reasonable atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7. Lender does not have 1o do so.

Any amounts d:sbursed by Lender under this Paragraph 7 shall become additional debt of Horrower secured by this
Security Instrumer \Esless Borrower and | ender agree 1o other terms of payment, these amounts shall bear interest from
the date of dishursemeriat the Noie rate and shali be payatle, with interest, upon notice from { ender to Borrower requesnng
pavment.

8. Mortgage Imsumsiol If Lender required mortgage insurance as a condition of making the loan secured by thes Security
Instrument. Borrower shali puiv.the premiums required 10 maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage (aviired by Lender tapses or ceases 1o be in effect, Berrower shall pay the premiums required
to obtain coverage substantiatly eguizalens (o the MOEARe Msurance proviously 1 cffect, at a cost substantially cquralen:
to the cost to Borrower of the mortiaye imsurance previously m clfect, from an alternate mortgage insurcer appioved n 1 ender.
If substantally equivalent mortgage ‘wsusance coverage is not available, Borrower shall pay to Eender cach month a sum equal
to onc-tacifth of the yearly morigade inspiance premuum being pard by Borrower when the insurance coverage tapsed or ceaswed
to be in cffect. Lender will accept, use ancliciain these payments as a loss reserve in licu of morigage insurance. Loss reserve
pavments may no longer be required, at the oprian of Lender. 1f mortgage insurance coverzge (in the amount and for the
period that Lender requires) provided by an injurer approved by Lender again becomes available and is obtained. Borrower
shaii pay the premiums required to maintain mestgage insurance in effect, or 1o provide a loss reserve, uniil the requirsment
for mcrigage insurance ends in accordance with iny written zgreement between Borrower and Lender or applicable law.

9. {nspection. [ender or 11+ agen: may make re(sg13ble entries upon and inspections of the Property. Lender shall ghve
Borrower notice at the ime of or prior (o an inspectior <necifving reasonable cause for the mspection.

10. Condemnation. The proceeds of any award or Hamn for damages, direct or conscequential, in conncction with any
condemnat.on-2f other taking of any part of the Property. ¢ir for conveyance in licu of condemnation, are hercby assigned
and shall b: pa:d to Lender.

in the avent of a toal taking of the Properny, the proceeds shiall e appited 10 the sums secured by this Secumy Instrument,
whether or not then due, with any excess paxd to Borrower. In the evert of a paruial taking of the Property in which the farr
market value of the Property immediately before the taking is equal 15 ©r greater than the amount of the sums secured by
this Security instrument immediately before the taking. unless Borrowir ind Lender otherwise agree in wriling, ihe jums
secured by this Security Iastrument shall be reduced by the amount of 1ke rroceeds multiphied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Fropernty
immediately before the taking Any balance shall be paid 10 Borrower. In the evelit 07 a partial taking of the Propertvin which
the fair market value of 1ac Property immediately before the taking is less than the azaount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unlsssiapplicabie law otherwise pravides, the
proceed: shall 5¢ applied o the sums secured by this Security Instrument whethel ©7 201 the sums are then due.

1f the Property is abandoned by Borrower, or 1f, after notice by Lender 1o Borrower snat the condemnot offers to make
an award or settie a claim for damages, Borrower fails to respond to Lender within 30 davs aiter the date the notice is given,
fender is author:ized to collect and apply the proceeds, at its option, either 1o restoration or sopanr of the Propernty or 10 the
sums secured by this Secunity Instrument. whether or not then duc.

Unless Lender and Borrower otherwise azrec in writing, any appiication of proceeds 10 plinsi~al shail not extend or
postpone 2he due date of the monthly payvments referred 10 in Paragraphs 1 and 2 o1 change the cmmoiint of such payvmetils.

11. Borrower “aol Reieased: Forbearance by 1 ender Not 2 Waiver.  Fxiension of the time for payrasnt or modificaticn
of amorrnization of the sums secured by this Security instrument granted by Lender 10 any successor inaricrest of Borrower
shal! not operate 10 release the liability of the ofiginal Borrower or Borrower™s successorn in interesi. Lender shallnot be required
to ccmmence proce=dings against any seocessor in interest or r2fuse to extend itme for payment or ¢insrwise modify
amortizanon of the sums secured by this Security Instzument by reason of any demand made by the onginal Borrower or
Borrower's successors in interest. Anv forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or
preclude the exercise of any right or remeds.

13. wuccessors and Assigns Bound: Joint sad Seversl Lizbility: Co-Signens.  The conenants and agreements of this
Securnty Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the pronisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securnty
Instrument but does not execule the Note: (a) 3¢ co-signing this Secunity Instrumeni onlv 1o morigage, grant and comey that
Borrower’s interest in the Properiy under the terms of this Securty insirument; (b1 is not personally obligated 1o pay the
sums secured by this Security Instrument; 2nd ic) agrees that Lender and any other Borrower may agree 10 extend, modify.
forbear or make any accommeodations with regard to the terms of this Security instrument or the Note without that Bormower's
conseni.

1. 1oan Charges. I the loan secured by this Security Instrument is subject to a law which sot4s maumum loan chasges,
and that law is finally interpreted 30 that the interesr or other loan charges coliccied or to be collected 1n connecton with
the ioan exceed the permitted limits, then: (a) any such toan charge shall be reduced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permatied limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note o by malking
a direct pavment (o Borrowsr. If a refund reduces principal, the reduction will be treated as a partial prepayment without

a2ny prepayment ¢harge under the Note.
ILLINOIS —SINGLE FAMILY —FNMA. FHIMEC UNIFORM INSTRUMENT Form M4 990
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n o, 14, Notices.  Apy notice 1o Borrower provided for in this Secunity Instrument shail be miven by delivering 1t or by mailing
it by first class mail unless applicable jaw requires use of another method. The notice shall be directed 10 the Froperty Addiess
or any Qther address Borrower dasignates by notice to | ender. Any notice 1o Lender shall be given by first class mail 1o Lender’'s
address stated herein or any other address Lender designates by notice to Borrower. Any nouce provided for in this Security
Instrumenrt shall be ceemed to have been given to Bor-ower or | ender when given as provided in this paragraph.

15. Governing Law; Severabidits. This Security Instrumen? shail be governed by federal law and the law of the jurisdiction
in which the Propertv 1s located  Tu the event that any provision or clause of this Securnty Instrument or the Note conflicts
with applicable law, such conflict shal. not affect other provisions of this Security Instrument of the Note which can be given

ffect withou? the conflicting provision. lo this end the provisions of 1his Secunity instrument and the Note are declared 1o
be severable

16. Borrawer’s Copy. Borrower <hall be given one conformed copy of the Note and of this Security instrument.

~ 17. Transfer of the Property or & Beneficial Interest in Borrower. I all or any part of the Fropeny or any iniciest in
it is sold or transferred {or if a beneficial inierest in Borrawer is sold or transferred and Borrower is not! a natural person)

without Lender’s prior written consent, Lender may, a! its option, require immediate pavment in full of all sums secured by
this Security Insirumernt. However, this oprion shall no: be exercised by Lender if exercise is prohibited by fedeial law as of
the date of this Secuiity Instrument.
" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of
not less than ) days from the date the notice is delivered or masled within which Borrower must pay all sums secured by
this Security [nstrumens. 1f Borrower fails to pay these sums prior to the expiratior: of this period. 1 ender may invoke any
remedics permutsd by tn s Secunty jnstrunen: without further notice or demand on Horrower.

13. Rorrowe=’s Righ. to Reinstate. If Borrower meets certain conditions. Borrower shall have the rnight to have

enforcement ot this Scouiy'y insirument discoatiued At any time priof 1o the carlier of: (a} ¢ davs (or such other period as
applicable iaw- muy spcnfy o smndaiement) belore sale of the Property pursuant 1o any power of sale contamed in this
Security !nstrument: or (h) <nery 2f a judgment enforcing this Security Instrument. Those coxditions are that Borromwer: (a)
pays Lender all sums which then wuald be due under this Securicy Instrument and the Note as ff no acceleration had occurred;
(b) cutes any defuult of any Other coverants or agreements; (¢) pays all expenseas incurred in enforving this Security [nstrument,
including, but not limited 10, reasonabl: attorneys’ fees; and (dy 1akes such action as ender may reasonabiy requise 1o assurc
that the tien of this Secunty Insirument, Lender’s rights in the Property and Borrower®s obligation 1o pay the sums secured
by this Security Instrument shall continud ur.changed. Upon reinstatement by Borrower, this Secunty Instrument and the
obliganons secured hereby shall remain fully rifect.ve as if no acceleration had occurred. Howaer, this right to reinstate shall
not apply in the case of acceleration under Paregraph 17.

19. Sale of “ole; Change of Loan Services.  The Note or a partial interest in the Noie (together with this Securnity
insirvmen:} may be sold one or more times without pao notice to Bormmower. A sale may result in a change in the entity {(known
as the “"Loan Szrvicer’ ) that collects monthly pavmer(s sJuc under the Note and ihis Securniiy Instrument. There also may
be one or more changes of the Loan Servicer unrelated 1o a.c2iz of the Note. IT there 15 a change of the Loan Servicer, Borrower
will be given written notice of the change 1n accordance with Pzmagraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the add ess 1o which paymenis should be made. The notice will also
contain any other intormaltion required by applicable law. .

20. Hazardouas Substances. Borrower shall not cause or permar'the presence, use, disposal, storage, or relcase of any N
Hazardous Substances on or in the Property. Borrower shall not do, ner a2ulow anvone else to do, anvthing affecting the Properts .:_"
that is \n vioianon of any Environmental Law. The preceding two sentenc2rshall not apply io the presence, use, or storage
on the Property of small guantities of Hazardous Substances that are genrally recognized 1o be appropriale 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written noiice of any investiganioen, cloim. demand, lawsuil or other action by any
governmental or regulatory agency or private pariy invoiving the Property and any Hazardous Substance or Environmeniai
Law cf which Borrower has actual knowledge f Borrower lcarns, ©r :s notified by g5y, ¥onvernmental or regutatory authorits. -~
that any remonal or other remediation of any Hazardous Substance affecting the Properiy 1o aecessary, Borrower shal! prompily »- )
take ail necessary remedial actions in accordance with Envirenmental Law.

As used in this Paragraph 20, **Hazardous Substances’’ are those substances defined’as raxic or harardous substa nccsC‘
by Environmental Law and the following substapces: gasounce. kerosene, othet flammable or Lo uc petroleum products, 1oxic
pesticidzs and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and rad’oacive matcerials. A ¢ used
in this Faragraph 20, “'Environmental Law®’ means federal laws and laws of the jurisdiction whure saoProperty is located
that reiate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. [ender shall give natice to Borrower prior to acceieration followning (Qorrower’s breach
of an» covenanl or agreement in this Security Instrument {hut not prior te scceierstion under Paragrzph 17 U nlvss applicable
Law provides alheswise). The nolice shall specify: (a) the defauit: (b) the action required to cure the default: (<) a date, nof
jess than 30 days from the date the notice is given to Borrower, by which the default must be cured: and (d} that {ailure to
cure the defauit on or before the -Tate specified in the notice may resall in acceleration of [he sums secured by this Secority
Iastrument, foreclosure by judicial proceeding and saie oi the Froperty. The notice shall further inform Borrower of the right
1o reinsiaie after acceleration and the right to ascert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreciosure. If the default is not cured on or hefore the date specified in the nstice.
Lender at its option may requite immediale puyment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. lender shalt be entitled ta collect all expenses
: incurred in pursuing the remedics provided in this Paragraph 21, inciuding. but not limited (o, reasonable attorness’ fees and
costs of title evidence.

' 22. Redezse. Upon paymaent of all sums secured by this Secunty Instrument, Lender <hall release this Secunty Instrument
withou: charge to Borrower, Borrower shall pay any recordation costs.

(N

Bl sivin

Cor b e W el

. 23. Waiver of Homestend. ; Borrower wauves all rigit of homestcad exemption 1n the Property.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transiers 10 Lender all the rents and revenues ("Renis™"y of the Properny,
regardless of to whom the Reats of the Propeny are pavat:ie. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower
shall reveise the Rents unti) (i) Lender has given Borrowe! notice of defaul! pursuant to Paragraph 21 of the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid 1o Lender or 1 2naer’s agent.
This assignment of Rents constitutes an absolute awsignment and not an asagnment tor additional security only.

If I ender gives notice of breach to Borrowet: (1} all Rents recenved by Borrower shall be held i Borrowet asirusice
for the benefit of Lender only, to be applied to the sums sectured by the Security Instrument: (i) 1 ender shall b entitled
to collect and rzeeive all of the Rents of the Property; {1t} Borrower agrees that cach tenant of the Property shall pay
all Rents due and unpaid to Lender or Lender’s agen:s upon Lender's writien demand to the tenant; siv) uniess appheable
law pronides achsrwise, all Rents collested by Lender or Lender’s agents shall be applied first to the costs of 1akinz control
of and managing the Property and collecting Rents. including, but not limited to, aitornes™s fees, receiver’s fees, premiums

on receiver's bonds, repair and maintenance costs, (NsUIance premiums, taves, assessments and other charges on the
Property, and thewio/tiie sums secured by the Security Instrument; () Lender, 1 ender™s agent< or any judiaially appointed
receiver shall be tiaolo e accoun: for only those Reats actually received; and (viy Lender shall be ennitied 1o have a recener

appointed (e take possession »f and manage the Property and collect the Rents and profns derrved from the Propenty

without any showing as to«he. inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Propeny
and of collecting the Rents any fupdsaxpended by Lender for such purposes shall become indebiedness of Borrower
to Lender secured by the Security Tastrement pursuant to Umiform Covenant 7.

Borrower represents and warranis that Borrower has not executed any prior assignment of the Renis and has not
and will not perforin any act that would prevent Lender trom exercising its rights under this paragraph.

Lender. or Lender's agents or a judictalli anpainted receiver. shall not be required to enter upon, take control of
or mainiain the Property before or after giving rivice of default 10 Borrower. However, Lender, or Lender’s agents or
a judicially appointed receiver, may do so at any thne when a default occurs. Any application of Rents shall not cure
or waive any defaull or invalidate any other right or i=medv of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Sccurity Inltrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s defallror breach under any note or agreement in which Lender

has an interest shall be a breach under the Security Instrument 707 Lender may invoke any of the remedies permutted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and jrnisions contained i this 1-4 Familhy Rider.
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