—
€.
[¥a

Vi)
[ ]
~
[ ]
Lo}
>

-—
~D

[Spacoc Absve This Line Fer Recording Dalal
State of lllinois AIOR TG*\ G L FH!A3$:;; ;‘;290' 5

LEMOER™S # (2-58-39572

THIS MORTGAGE ("Secur 1ty Instrument™) is givenon  maarn 27, 1§92 . The Mortgagoi is
BET™Y A, PRICE,\%‘U.'.maﬁm_wm A0 OALLEY W [APGIFA. AN LBMARRIED Man

",‘divor(jgaé and not since riémarried
_ CETR

{*Borrower™). This Security Instrument is given 1o/ SEARS MORTGAGE CORPORATION

which is organized and existing under the laws ol 1§70 OF .17 . and whose
g

addiessis 2500 Lact COCv ROAD. RIVERWOODS.  TLLINOIS &G
{"Lenage: . Borrower owes Lender 1he principal sum ol

E1GHTY-"-REE THIUSANG §1¢ HUALRED STX¥-"W) DILLARS AND ZEAD CENTS-/mseemsmomsmmom s e e

...........................................................................................................

Dolars{US. 333 6R2 M r-vemmramaoas ). This detst is evidencer! by Bortower's no!z dated the same date as this Security
[nstrument (*Note™), which provides lor monthly payments, with ihe full debt ' aot paid easlier, due and payvable oy
AOR[L Y 27 . This Security Instrument secures 1o Leadar fa) the repayment of the debte

eidenced by the Note, wilh inlerest, and all fenewals, extensions and rnndifications, (%i-ily payvmentof all other sumns! ¢

wi'h interest, advanced under paragraph & to protect the secunity of this Sectrity Instrument; amd (X~

| Y

the perlormance of Borrower's rovenants and agreements under this Securily instrument st the Note. For thigs:
purpose, Borrower does hereby 1nortgage, grant and convey 1o Lender the following descriibee oroperty pcated ufo

cocr County, Ill':noi-:-:
PARCEL I: 1LOT 52 IN BLOCK B IN OLDE SALEM UNIT 1-B, BEING A 2l
§$7BDIVISICN OF PART OF THE SOUTHEAST QUARTER OF SECTION 10, TOWNSHIP &) NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOI>.
PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL ! AS SET FORTH N
LECLARATION OF COVENANTS AND EASEMENTS AND AS SHOWN ON THE PLAT ATTACHED
THERETO RECORZED MAY 3C, 1972 AS DOCUMENT 21,917,032 CREATED BY DEED FPROM
CTHICAGG TITLE AND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST
19, 1969 AKD KNOWN AS TRUST NUMBER 54135 AS DOCUMENT 22,257,066 TO LOUIS B.
SCHAVIE AND OLGA J. SCHAVIE, DATED FEBRUARY 1, 1973 AND RECORDED MARCE 29,
1373 FOR INGRESS AND EGRESS, IN COOK COUNTY, ILLINCIS.
- -~ ‘. , -
: which has the address of 831 LEXINGION [f:;*r FROVER PARY [Streee, Citr)
Uihools 80103 Circle {ZipCode]!™Properly Address®); /C (
_ v 0 s FHA Nllinsis Moertgage :&9'!7”
- Q-amu +*a3 VAP ACRTSAGE FDRAS & (MEZ9N 1100 = BXS21-0260  xo100CAAA (0 IntAE .
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the monthiy payments, which are referredd o in paiagraph 2, or change the smount of such peyments Any excess
procecds over an amount recuired 10 pay all culstanding indebtednsss under the Nole and this Secu ity Instrument stall

be paid 1o the entity kegally entitled therelo.

UNOFFICIA

8. Fees. Lender may collect foes and charges authorized by the Secretary.

9. Crounds for Acceleration of Debl.

(a) Delault. Lender may, except as fimited tv reguiations issued by the Secretary in te case ¢f payment
deiaults. require simunediate pavinent in full of alt sums secured by this Security Instrument
(1 Borrenser delaults by faihng 10 pay in {ull eny monthly pavimen! requared i this Cweurity Instrument
prior 10.0r on the due date of the n2xt monthly pryment of
{i1) Borrower defaults by lailing, for a perixd of thirty days, 1o periorm any other obligations contained 1n
this Selurily Instrument.

(b) Saie Witkaut Credit Approval. Lender shall, 5! prrmifted by applicabie law ang witt the peior approval
of the Sexrelary roquire mmediate paymient in {ull 48 ail sums secured by this Secursty Instrumentf
(1) Al or pril oy the Propertv, of a beneficial inlersstin a trust ownang 3ll Of part of the Properly, s wokd of
otherwise transierrad{other than by devise of descent) by the Rerrower, and
(1i) The Property/is ot nccupied by the purchaser or prentee as his of her principe] residence, or the
purchaser of grantet d s +0 oecupy the Property but his of her credit has not been approved in accordance

with the requirermenis ol bz Secretaiy.

{c) No Waiver. If circumnstances orzur that woukd permit Lender (0 sequire immeduie payment in {ull, but
Lender does not require such pavinents, Lender does not waive 115 rights with respect 1o subsequent events

(d)} Regulations ol HL'D Secretary. ir many crrcumstances regulations ssued by the Secretary wall linit
Lender's rights in the case of payment detaul’s 1o require immediaie payment in full and {oreclose 1! nol paid
This Secunity Instrument does not authorize accelecation or foreclosure i not permilied ty regulations of the
Secretary.

{e) Mortgage Not Insured. Borrower agrees thaiwrould this Secunity Instrument and the Note sexured
thereby notl be ei:gidle for insurance under the Naliots? Mousing Act within 60 davs from the dale heren!
Lender may. at its option and notwithsiandinganything in parzsZzaph 9, require imunedie payment »o full of ail
sums securcd by this Secursty Instrumseni. A writien stalermen?! of any authorized agent of the Secretary dates
subsequent 1) 50 day < {raan the date hereal, dechining to insure this Socurnty Instrument andd the Note secwred
thereby, shail be deerned conclusive proni of such ineligibility Notwithstandiag the foregomg, this oplion may
not De exercised by Lender whern the unavalatallv of insurance is ol due 1o Lenders faiture 1o remul a
mor Lgage insurance prermiuum to the Secrefary.

10. Reinstatement. Horrower has a right 1o be remsiated if Lender has requured-ynmediate pavment i full
because of Boreower's fatlure 10 pav 2n amount due under the Note or this Security Instivinent This 11ght applies even
after foreclosure proceecings are instituted To remnstale the Security Instrument, Borrower shall Yender in a lump sumn
2l amounts required to bring Borrower's account current including. [0 the extent they are <l Gations of Borzower
under this Securiiy Instrumert, foreclostire costs and reasonable and cusinmary allorneys’ fees af s1penses poperh
associaied with the Iofeciosure proceeding Upon renstatement by Borrower, this Securiiv Insrument and the
otliganons that 1t secures shall remam in elfeci & if Lendsr had not required immediate pavmentin ol However.
Lender 1s nol required 1o permut reinslaternent il (i) Lender has accepted reinstaiement after the cominencemen! of
foreclosure nioceedings within Iwo vears unmedialely preceding the commencement of a current loreclosure
peoceeding, (1i) reinstatement will preciuce foreciosure on dilierent grounds in the uture. of {1il) renstaternent will
adversely alfect the priceity of the lien created by this Security Instrument

1. Borrower Not ReleaserS; Forbearance By [ender Not a Waiver. Extencion of the ime of pavment o
modification of amorizat:on of the sums <secured by this Security Instrument granted by Lender 1 any successor 1
nterest of Bogrower shall not operate (o release the lanhity of the original Borrower of Bofrower's suroessey in
interes! Lender <hall not be required 1o commence proceedings against any successor in interesl or refuse 10 exterd
time for paymenl or therwise maodity amortization ol the sums secured by this Security Instrument by reason of any
demand made by the ofigine! Borrower or Borrower's suctessors in interesi. Any forbearance by Lender in exercising
any right of remedy shall no! be a waiver of or preclude the exercise of any right or remedy. -
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3. Fire, Flood and Oiher Hazard Insurance. Borrower shall ir sure all impros ements on the Property, whether
now in existence or subsequentiv erected, againsi any hazards, casual'ies, and contingencies, including lire, lor ®hih
Lender requires insurance. This insurance shall be maintained in the a nounts and or the pericds that Lender requires.
Bocrower shall also .nsure all improvemnents on the Property, whether now in existence or subsequently erected, against
loss by floods io the extent required by the Secretary. All insurance sha | be carried with companies approved by Lender.
The insurance policizs 2and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in

a form acceptabie (0, Lender.

[n the event of loss, Borrower shall give fender immediate notice by mail. Lender may make proot of ks i not
made promptly by Borrower Each insurance company concerned 15 hereby authorized and directed to make payrent
for such loss directiv 1o Lender, instead of to Borrower and to Lender pintly All of any part of the insurance proceeds
may be appliedt by Lender_ at 5ts oplion, either (a) tr, the reduction of the indebledness under the Note and Lhis Securuy
Instrument, first to any delinquent amounts appiied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoraiion or reparr of the damaged Property. Any apphcation of the proceeds 1o the principal shall not
extend or prstporie foe due date of the month!y payments which are relerred to in paragraph 2, o change the amount of
Such payments. Any ercess insurance proceeds over an amount required to pay all culsianding indebiedness under the
Ncte and this Security [nstrument shall be paid 1o the entiiy legally entited thereto.

In the event of loreckesur s of this Security Instrumen or other iransier of title to the Proper1y that extinguishes the
indebtedness, ali right. title and inierest of Borzower in and to insurance poaties in force shalt pass 10 the purchaset

5. Occupancy. Presesvation, Mzintenance and Protection ol the Property; Borrower’s [oan Application;
Leaseholds. Borrower shall occupy, =stabiish, and use the Property as Borrower's principal resxdence withn sixty davs
alter the exerution of this Secusity Instrument and shall continue s occupy the Property as Beqrower's principal
resicdence for at least one year after the dalc o accupancy, unless the Secretary determunes this requirement wiil cauw?
undue hardship for Borrowes, or unless extenualing circurnstances exist which are bevond Borrower's ronirol. Rotrower
shali nolify Lenders of any ex'enuating circursiances Borrower shall nol commit waste of destray. damage o
substantiaily change the Property or allow the Projerato delericrate, reasonable wrar and 1ear excepted Lender may
inspect the Property if the Property 1s vacant or ahandoned -z the foan is 1n defaul! Lender may take reasonabile action
!0 protect and preserve such vacant or abandoned Properiv borrower shall also be in default i Boteower, during the
lnan application process, gave materially false or insccurate tiicrmation of statements 1o Lender (or failed 1o provide
Lender with any material informat:on) in connec tion with the 1h evidenced by the Nole, :ncluding. but pot limited to,
repeesentations conceining Borrower's occupancy of the Propertyas’a nrinctpai resdence. 11 this Security Instsument i
on a icasehnkl, Borrower shall comply with the provisions of the leasé 21 Rorrower acquires lee (t1le 1 the Property, the
leasehok and fee titie shali not be merged uniess Jender agrees 10 the neeger in wrrhng

6. Charges 1o Borrower and Protection of {ender’s Rights in-thz Property. Borrower shall payv aff
governmen'al or munscipal charges. fines and impositions that are ot inciuoed i parsgraph 2. Borrower shali My
these obligations on tine directly 1o the entily which 1s owed the pavment If 1aéurr 1o pay would adversely aflect
Lender's interest in the Property. upon Lendes's request Borrowes <hal] prom:ptiy lurnioh 1o Lender receipts evidencing
these paymenls

I Borrower fails 1o make these pavments or the payments requiced by paragrsph 2, of fatls s Gerform eny othes
tovenanls and agreements contained in this Securnty Instrurnent. or there is a fegal procecding U’ ey signiicanthy
alfect Lender's rights in the Property (such s & proceeding in bankruptey. for condemnation of o aforce laws of
regulations), then Lender may do and pay whatever is necessary to protect the value of the Properiy snc-lindes’s rights
in the Property. including paviment of taxes, hazard insurance and olher jlems mentioned patagrapn 2.

Any amounts disbursed by Lender under this paragraph shall become en sdditional debt of Borrower and Se
secured by this Security instrument These amounts shall bear interest irom the date of disbursement, af the Note rale,

and &1 the option of Lender, shall be imm.ediately due and pavable

~. Condemnation. The proceeds of any award of claim o1 damages, direct o consequent;al, in conntc ion with
any condemnnation or other fax:ng of anv part of the Property, o Jor convevance in place of condemnation, are nereby
assigned and shall be paid 1o Lender 1o the extent of 1he full amount of the indebledness that remasins unpaxd under the
Note aird this Secursty Instrument Lender shali apply suth procesds o the ~ediction of the indebiedness under the Nole
andd this Secur ity Instrument, first 1o any delinguent amounts apphied in the order provided in paragraph 3, end then 1o
prepayment of principal. Any applicztion of the proceeds to the principal shall not extend or prstpone the due date of
A
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12. Successors and Assigns Bound, Joint and Several Liability ; Co-Signers. The covenants and agrevments ol
this Security Instrument shall bind and benefit the sucsessors and asugns of Lender and Hogrower, subjgct 1o the
provisions of paragraph 3 b. Borrower's covenants and agreements shall be yunt and several Any Borrower win: co-signs
this Security Instrument but dogs not execute the Nole. <2 16 ¢o signing this Securty Instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terias of this Security Instrument, (5) 15 not personally
obligated to pay the sums secured by thic Security Instrument;and () agrees that Lender and any other Borrower may
agree to extend, modify, [orbear or make any accommaodations with regard to the terms of this Security Instrument o
tue Note without that Borrowet s consent.

13. Notices. Any nolice to Borrawer provided for i this Securily Instrument <hzil be given by delivetiag it of by
mailing 1t by first class rnail uniess applcable law requires use of another methid] The nestice shall be direcied to the
Propesty Address or any oiher arkdress Borrower designates by notice to Lender Any notree to Lender shall be given by
first class mail 1o Lender's address stated herein or any address Lender designates by notice o Borrowrer Any notxe
providad tor in this Security Instrument shall be deerned ta have been given 1o Borrower of Lender when given as
provided in thisarazrapi

14. Governing i.aw; Severability. This Security Instrument shall be governed by lederal law aid the law of the
urisdiclion in which wie “ioperty s located. In the event thal eny provision or clause of (his Security Instrument of the
Note conflicts with appinacic law, such conllict shall not al'ect other provisions of this Security Instrumentor the Nofe
which can be given effect withurt the conllicting provision. To this end the previsions of this Security [nstrumentand the
Note are declared 1o be severaole

15. Borrower's Copy . Borrower shali be given one conformed copy of this Securiiy insirument.

16. Assignment of Rents. Borrower vamandutionally assigns and transfers to Lender all the renls and revenues of
the Property. Horrowsr authorizes Lender r Lender’s agents 1o collect the rents and revenues and hereby directs each
tenant of the Property to pay the renls to Lentdr or Lender’s agenls However prior o Lender's notice lo Botrower of
Borrower's breach of any covenanl of agreemeni vq e Secunty Instrument, Borrower shali coliect and recesve all rents
and revenues ol the Propetty as truster fof the beneiyef Lender and Boreawer This assigamen! of fends conshilules an
abcolute assignment antd notan assigniment for additional seseaty only

[f Lenaer gives notice of breach tn Borrower () all tints ieceived by Borrower shall be held by Bofrower as trustee
for benelit o} Lender cnly, 1o be applied! 1o the sums secured by the Securdy Instrument, (b) Lender shali be eatitled to
collect and receive all of the rents of the Property, and (c) eachiCoant of the Praperiy shall pay all rents dur and unpaid 10
Lender of Lender's aganton Lender's writien demand 1o the renai!

Botrower has not exacuied any prior sssignment of 1he renis aps Las not and will not perform any act that would
prevent Lender from exercising ils cights under this paragraph 16

Lender shall not be jequired 1o enter upon, lake controf of or mamitain the Property belore or after giving notice of
. breach to Borrower. However, Lender or a udicially appointed receiver maoy do <o al any time there is 2 breach. Any
b, " applicationof rents shall no! cure or waive any default or invalidate any other righi o remedy of Lender. This sssignment
E ol rentsof the Properly shall terminate when the debt secured by the Security Instrunient is pard in full.

NON-UNIFORM COVENANTS. Horrower and Lender turther covenant and agree as {0 llows:

17. Foreclosure Procedure. [f Lender requires immediate payment in fullunder pziagraph 9, Leader may

foreclose this Security Instsument by judicial proceeding. Leader shall be entitled to . ollect all expenses -
B incurred in pursuing the remedies provided in this paragraph i”, including, but pot liriiz a-10, reasonable
- attorneys’ fees and cosis of title evidence. b

ﬁ 18. Release. Upon paymer! of all sums secured by this Security Instrument, Lender shall release inis Security E?"-
X Instrumentwithout charge to Borrower. Borrower shall pay sny recorgiation costs. ‘E:
'*- 19. Waiver of Homestead. Borrower waives all right ol homestead exemption in the Properiy f\:,

w
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TOGETHER WITH all the improvements now or heseaiter erected on the property, and all easements, rights,
appurienatves, rents, rovalties, rmunera), odl and gas rights and prolits, water rights and stack and all fanlures how of
herezlier a part of the propesly Ail replacenivents and adkdstions shall also be covered by this Secunity Instrument Al of
the loregoing s refrrred to in s Secur ity Insteument as the “Property

BORROWER COVENANTS that Borrower is lawlully seisnd of 1he estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record
Borrower warran®s and wiil defend gencrally the litle 1o the Property against all ciaims and demands. subjec! 10 20y
entumbrances of record.

I. Paymen! of Principal, Interest snd Late Charge. Borrower shall pay when due the principal of. and interest
on, the dedt evidenced by the Note and late charges due under the Note.

2. Montkly Poyments of Taxes, Insurante and Other Charges. Borrower shall inchde in each monthly
payment, together w:th the principal and interest as set forth i the Note and any lale charges, an installment of any (a)
taxes and specul assessrments levied of 1o be levied against the Properiy, (6 leasehokd payments of ground rents on the
Property. and (¢} premiivras for insurance required by paragraph 4

Each monthly mstalimen?jer items (21, (b)), and (¢} shall cqual ¢ne 1welith of the annusf amounts, as reasanabiv
estitnated by Lender. plus an aincunt suifcient to maniain an additional balance of notl more han one-sith of the
estimaled amounts The full aniuai arnount for each siem shali be accumulated by Lender withun a per el ending one
month belore an item woukd become delnquent. Lender shall hokd the samounis collected in frust 1o pay ilems (a), (b,

anc (c) before they become delinquent

It &t anv time the 1012l of the payrnents hei! o) Lender for items (30, (h), and (c), togethes with the {uture meninly
paymenlts Ior such siems payabie 16 Lender pri 25 ths due daies of such 1lems, esceeds by more than one sinth the
eshimated amount of payments required 1o pav susli ems when due, and if pavmenis on the Note are cursent, then
Lender shall either refund the excess over one-sixth of the estimaled payments or credit the excess over one wxth of Ine
estumnated payments 10 subrrgquent pavments by Borrower | at tie option of Borrower 11 the 1912l ol the RYIMEnts Made

- by Borrower lor stem (a), (br. or (¢} 1s insufficsent ta pay 2 1ivm when due, then Borrower <hall pay 1o Lendes any

amount decessary to make up the deliciency on of before the dair e rtem becomes due

A< used 1 1his Securny Instrument, “Secretarv™ means the Secrearv n! Housing and Uruan Develepment of his o
her designee. In any year in whach the Lender must nay a mortgege insurzice premium 10 the Seerefary, each monthiy
payment shall aico inciude eather (1) an installment of the annual morigage insuronce premium o be paid by Lender 1o
the Secrelary.of (11) a menthiy charge instead of 2 mortgage insurance premivin il (as Security Instzument s heid by ihe
Secretary Each rmonthly tnstaliment of the mortgage instrance premiurn shall be i n smount sufhicient to accumulate
the tull annual mortgage insurance premium with Lender one rnonth prior 10 the date<nequll snnual MO¢Lgage INSUrante
premium s due to the Secretary, of # this Security Insirumentis held by the Secretary. *acii monthiy chargr shall be 1n
&n armount equal trone 1wellih of one Bali prreent of the outslanting principal balance due . the Note

It Borrower tenders o Lender the full pavment of ali sums secured by this Securnty Instrunden?, Borrower s acoount
shall be credited with the balance remaining {or all mstallments for items (3, (b}, and (¢) and iy DArgage 1nsurante
premuum installment that Lender has not become obligated tn pav to the Secrelary, and Lende: shali raomptly relund

v
)

any excess funds to Borrower. Immedtaately prior t0 8 {oreclosure szle of the Properiy of ils acoquisivien by Lender, e
Borrower’s account shall be credited wih any balance remaining for all instaliments for items (a), (b)), anct (¢). g :

J. Application of Payments. All payments under paragraphs | and 2 shall be apphed by Lender s follows: &;

Fizst, to the mortgage insurance premium to be paid by Lender 1o the Secretary or 1o the monthly charge by the :-:'
Secrelaryinstead of the moanthly morigage insurance premium; »

Serond. 10 any taxes, special assessmenis, leasehold payments or ground rents, and lire, {lood and othes hazard &
insurance premiums, as required;

Third. to inlerest due under the Note;

Fourih, 1o amortization of the principai of the Note;

Filihlo Jate charges due under the Note.

Q f) 113
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RECORD ANG RETURN 1D
SEARS MORTGACE CORPORATION
700 DEEAPATH LP]VE
YEENON HILLS, [ 600K

W
h

20. Riders 1o this Security ensirument. [ one or iote riders are excculed by Borrower and recorded together
wilh this Security Instrument, the covenants of each such rder shall be incotporaled into and shall amend and
supplement the covenants and agreeminis of this Securily Instrument as il the rider(s) were & parl of this Security
Instrument. [Check applicable boz{es)]

: ﬁCondomm ium Rider [ Giaduated Pavment Rider {¥] Other {Specity]
. X, Planned Unit Development Ruder | ;Growing Equily Rider kY. RATE RIER

ot SRR L I

BY SIGNING BELOW, Borrower accepts and agrees 1610 terms conlained in this Security Instrument and in any
rider!s) execuled by Borrower anc! recorded with it . .

. / - -
Wilnesses ‘ -7 /, - g -
Y . AN L L e {5eal)

7 7 - N l\ _ [;{L. (_1\4/[] (:&.f { EE?SV A PATTE ]rﬂ /} “Borrower
~zo s

~ A '\// /] g /ﬁ; : Seal

| e L T &

/{/ gty

- Boreowrer

(j __{Seal) _ (Saaly

‘PBerrower * Pt £ rwrew

TGN e

It

STATE OF ILLINOIS, (ool Counyss

I L L

: ceﬂi:l»'- AV i sagar . a Notary Public in and for said cwr:l; and stsie 60 hﬂet: y
et oy O Urmemi, ™ AWVNen . balVoryq a s e
Myarz. 4« o Mo ol :
- s e T aarconally ANOWN 10 e 10 be The @me persond s} whose
nameds) subscribed o the loregoing instrument. appeared beforeme this day in person, and scknom iedged ihat =4 4, ¢ N
he signed and deltvered the said instrumentas 1 4, ¢ ya<c free and voluntary acl. $or the uses and purposes

thereinsel lorih
Given under my hand and olficial «ral, this D 7 day ol YY" (u\/c_,{ ~ . \ G RIS

My Commussion Expires f’: SO T “L*\*LLU*“"
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LENGER §8: 02-33-33632

FHA Case No,
( 1 BHI163)-729 ]
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UXIT DEVELOPMENT RIDER 15 made this r2al day of
MARCH , 1932 , and 15 incornorated into and shall be deemned 1o amend are!

supplement the Morigage. Deed of Trust or Security Deed {“Security Instrument ™) ol ihe same date given
by the undersigned (" Borrower ) 1o secure Burrower's Note to
SLARS W2 A0F (OPPORATI0N N CHID CORPORATION

{"Lender”) of tae .ame dute and covering the Froperty described in the Securify Instrument and localed at:
80T LEAINGICNTGET +aMOVER PARK. 114 1%01S 62103

. "l
Circldwd
t" N \ [Property Address]

The Property is a partof a planne2unit development{“PUD") known as

DU LAk
[ ame of Planned Unit Development)

PUD COVENANTS. inaddition (o the covenants and agreements madde in the Security Instrument,
Borrower and Lender further covenantand agred as foliows.

A Solong as the Owners” Association {or eguivalent entity holding title to common 2reas and
facilities), acting as trustee for the hemcovaers, mantains, with a gencrally accepted
mnsurancecarrier, a “master” o “blanke1” poliny nsuring the peoperly lncated in the PUD,
incluthing el improvemnents now exishing of heisziier erected on the mortgaged premises,
antd such policy s salisfactory 1o Lender and provide. snsurance coverage in the amounts,
for the peruxds, and agamnst the hazards Lender requrder, including fire and other harsrds
1aciuded within the terim “extended coverage.” and loss by fload, to the extent required by
the Secretary. then (i) Lender waives the provision i ramgraph 2 of this Security
Instrumen! for the monthly payiment to Lender of one-iselli® of the vearly premium
installments for hazard insurance on the Property, and (i) Bosrower's obligalisn under
Paragraph 4 of this Security Instrument to maintain hazard wnsursnce coverage on the
Properiy 1s deerned setisfied 1o the extent that the required coverag=s orovided by the
(waer's Assonation policy Botrower shail give Lender prompt natice-of sny lapse in
required harard insurance coverage and of any foss occutring from a hazird In the svent of
a distribution of hazard insurance proceeds in heu of restoration or repair (o' owing a loss
o the Properly or 1o commn areas anid facitities of the PUD, any proceeds revable 1o
Borrower are hereby assigned and shall be paid 1o Lender for application 1o 4y sums
secured by this Securily Instrument. wilh any excess paid 1o the ent 1y legally entitled
theretn.

B Borrower promises to pay ali dues and assessments unposed pur<uant to the lega
instrumentscrealing and governing the PUD.

C. [l HBorrower does not pay PL'D dues and assesements when due, then Len fer may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additionai debt ol
Borrower secured by the Security Insirument Unless Borrower and Ler der agree 1o other

R ol T
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lerms ol payment, these amounts shall beay Inieies] frean the Cate of disburenent a1 the

Note 7xie and shall be peyable, with interes). upon nolice from iender 10 Borrower
Fequestling payment

BY SIGNING BELOW, Borrower aocepts and agrees 1o the terins and provisions crntained wn this
PUD Ruder.

o~
)y 2
Nz 471457- \t&m
BET'SY A L1074 - “Borrower

ﬂ [uﬂac\y (Seal) (Seal

» AR ‘Borrower

_{Saal)

‘Beerowes

=77 [Space Below This Line Ressrved for A:knowledgment]
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LVhII" $ 8 02-58-33532

'FHA Case No,
i 131 £671840- 122
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 27T day of
WMARCH . 1932 . &nd is icorporaied into and shall be deemed 1o amend and

supplement the Mortgage, Deed of Trust of Security Deed (*Security Instrument™ 1 of the same date given
by the undersigned ("Borrowe: ™) to secure Borrower's Note (" Note™1 to
SEARS W RIOAGE CORPOFATION. AN GHIQ CORPORATION

(the “Lender™} of the same dale and covering the property described in the Secutity Instrurnen! and
jocated at: Circle
801 LEXINGION !'""‘- HANOVER PARY JLUINDIS £9143

Lw.v

THE NOTE CONT2INS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN THE MONTHLY PAVYMENT. THE NOTE LINHTS THE
AMOUNT THE BORKOWER'S INTEREST RATE CANCHANGE AT ANY O\E
TIME ANDTHE MAXIMUM RATE THE. BORROWER MUST PAY,

{Progesty Addres)

ADDITIONAL COVENANTS In addtozi io the covenants and agreemen’s made 1n the Secunity
Instrument, Borrower and Lendler (u-ther covéant and agree as lotkiws:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the {irst day of AEY . 1933 ., anu on thytdyy
of each succeeding vear 'Chmgc Date® means tach date on'whx®i 1he iniefest rate could changf

(B) The Index

Beginning with the first Change Pale, the interest rate will be ased on an Inder “index™ means the
weekly average viewd on United Stafes Treasury Securilies adpsied 10 ¢/ consiant maturily of one vear. os
made avadlabie by the Fedrral Reserve Bosrd “Current Index™ means 24 mnost recent Index figure

F available X0 days before the Change Date. J! the Index (as defined above) is noamgrr available, | ender wiil

-3 use as 2 new Index any index preseribed by the Secretary (as defined in Paragraph CiRip. Lender will give

E, Bortower notice of the new [ndex

3 (C) Calculation of Interest Rate Changes i
- Before each Change Date, Lender will cakulate a new interest rate by adding a margin o8~ = —ee-. |
a T L T T Ty percentage mml!s'( ---------------- 2.5 %) -
: to the Current Index and rounding the sum 10 the nearest one-eighth of one percentage point A8 125% ). L
3 Subject to the hmuts «taled in Paragraph 5D} of the Nole, this rounded arnount will be the new intesest -~
h: rate until the next Change Date -
2 -
2 (D) Limits on interest Rate Changes |
- The interest rale will never increase or decrease by more than one percentage point {1.05% ) on any

; single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or

: Jower than the mitial interest rate staled :n Paragraph 2 of the Note. {)
z

A XITI00AAA 1 Sose 1o 2 HH Moltistate ARM Rider - ‘m ,)
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(E) Calcuiation ol Payment Change

Il the interest rate changes ona Change Dale, [ender will calculate the amaount of monthiy payment of
principal and interest which would be necessary to repay the unpaid principal balance i tuli al the malurity
date at the new interest rate through substantially equal pavmen!s. In making such calculation, Lende: wiil
use the unpaid principal balance which would be owed on the Change Date il there had been no default in
payment on the Note, reduced by the amoun! of any prepaymients 1o principal. The result of this cakculation
wii{ be the amount of the new monthiy payment of principal and interest

(F) Notice ol Changes

Lender will give nolice to Borrower ol any change in the interes! rate and monthly pavinent amount
The notice mus! be given al least 23 davs belore the new n:unthiv payment amount s due, and must set
forth (i) 1Xe date of the notiee, (i) the Change Date, (i) the old inlerestrale, (iv) the new interest rate, (v}
the new moni*fy paymeni amount, {vi} the Current Index and the date it was published, (vit} the method of
calculating ihe change in monthly payment amiount, and (vii.) any other inlormation which may be
requ.red by law 7 £on Lime 1o time

(G5} Ellective (aizaf Changes

A new interest raie ralrulated in zccotdance with Faragraphs SC) andd ¥ D) ol the Note will become
cifecuive on the Change Dalr-tlorrower shall miake 3 pavment in the new monthlv amokenl beginming nn the
{151 payment date which occviyat Jeast [5 days alter Lender has given Horrower the notice of changes
required by Paragraph 5 F) nisips Note Borrower <hall have no abligation to pav anv increase in the
manthly payment amount calcuialedanrarcordance with Parzgraph Y E) of the Note lor any payment dste
occurring less than 25 dayvs afler Leader has given the required antice [f the monthlv paymen! amoun!
caiculaled in accordance with Faragraph (B of the Notfe decreaserd, bu! Lender failed 1o give hmely notye
ol the decrease and Borrower made any mientile pavenen? sarnounts excertding the payment amoun! which
should have been siated in a tmiely antece, tier Borrower has the oplion to erther (12 demand the return
Botrower of any excess payment, withanterest therronal the Note rate(a rate cqual to the interest rale which
should have beer siated in a tisnely notice), or (i) requast that any excess peyment, witl: interest thereon at
the Note rate, be applied as paymen? ol principal. Lerduc's obligation 1o relurn any excess payment with
interest on aemand 1s not assignabie even if the Nole 1s-5Mier wise assigned before the demand Jor relurn is
made.

BY SIGNING BELOW, Borrower accepts and agrees 10/ 1be ferms and covenants contained in this
Adjustable Rate Rider.

/- ;’ ] \\O g
crne (. STCe  (Sal (Seal}
Bt A PRI"/ “Betrower ‘Berrower

Tr b //’
LW I pola tsa . (Sad
A LEN W LAPDTKA - Borrower Borrower
[Spare Delow This Line Reserved for Acknswieigment ] o
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