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. MIDWEST MORTGAGE SERVICES, INC.
- 190. SCUT. MEYERRS EOAD, SUITE 300
. CAKBROCY. TERRACE, IL 80181
. o
{Spacc Above This Lise For Reoording Dats} - EN]
. : M L
MORTGAGE =
G q 01;809‘1 ::
. - : ':..:
o
THIS MORTGAGE (Secueny Insunp=m™) s given s - MARCH 318t, 1992 . The finmigagor 1s
TIMOTHY M. WATTS and LT ot g r ey - e
PATRICIA WATTS, HUISHAND AND WIFE - GEPT-O st $31.50
- . TVEITI OTEAN I ODA/OGASI (YL
{"Borrower”). This Secunty Instnisment 18 gives io . :i'.'?' :-\ .:'-‘-_'_?E';_" SHUYTS
"FIRST CHICAGO BANK OF QAX PAPRK . Ll CLUNTT WLlncer
HRE
i . »
which is orgamzed am) exssung under the las s of THE STATE Cr 4JLINCIS . and ahase
address1s 1043 WEST LAKE STRBEET
. CAX PARK, 1L 6030: CLeniier™). Borrower owes Lender the princapal sus of
QNE HUNGRED FIFTY SEVEN THCUSAND FIVE HUKDRED & 08/:10C
. aalles (1S, & 157,500.00 )_
ms dei 1s evudencal by Bosrower's note daicd the same date as s Sacurnty Instrumcny! (CNie”), whach provides for monthhy ™
pavments. with the full debi. of nt pad corbier. due and pavable on AFRIL 1, 20IC . This Secunty

fastument secures ty Lendes ) the repayment of the debt evadencad by the Noie, with 1pkzisy, 2ad all ropewals, exiopsxons and
moditicatxons of the Note; (h) the paymeat of ali other sums, with inicrest, advanced under parsgiaph 7 W proteet the soouniy of
s Securty Instnament; amd (c) the performance of Borrawer's cos cnants and agrecinents umder thay Sccinny Instrusnent amd the ¢
Nite. For tus purpose, Borsmeer does hereby moagage, gront and convey W Lender the folkiwing dew fiocd popenty ko siad m
TAX ID %: 16-18-222-012-0000 coc¥ County, IHams:
THE NORTH 40 FBET GF LOT 17 1IN BLOCY € 1IN 8.T7. GUNDERSON & SOLS AZDITICN

TO CQAY PARY, BEING A SUBDIVISION OF THE EBAST 1,4 OF LOT 4 1IN SUBDIVISION CF

SECTION 13, TOWNSHIF 39 NOPTH, RANGE 13 BAST OF THE THIRD FAINCIFPAL MEZRIODIAN

§{BXCEPT TiHh WEST 1/2 OF THE SOUTHWEST i/f4) 1IN COOK CGUNTY, ILLINGIS.
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which has the adidressof 738 S. GUNDERSON AVENUE GARK PARYK {Ssreey, Cy),
[Hinots ' 60364 {"Property Addscess™);
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payments may 00 hatger be required, at the ophion of Lender, of mortrage msutake coverage s the amdunt and fn the peewnd

it Letader teguiresy provased by an smsares appraved by Lender apan becomes avinlable wis) o obianad Nt er shall pav the

premiums required @ mantun mongage msasance n cfisct, of o privide a doss reserve, unnl the equrement oy nawgage

msurance ends i accordance with any whillen agreement hetween Bavrower and Lender or apphcable law .

9. Inspection,  Lemder or a1s agent may make reasiranle entnes upon and snspectons of the Propenty. icmber shall gve

Borrower notice at the ume of or prior wy an inspection specifving teasonable couse for the imgpecuon.

.- 10, Condemaation.  The procedds of any award or clam for damages, direct of consegquettial, in conmx ot with any
eosdeminabon or other king of any part of te Propeny, or tor conveyance in beu of condemnabtion, are hereby asagned and
shall be pad to Lendder.

1. in the eveni of a il @img of the Fropeny, the prooceds shall be apphied o tie suty securcd by this Scwunty Instancat,
whethes of not then duc, with any cxeess pund W Borrower. in the event of a partal wking of the Property s which the fair it
value of the Property immediately betore the taking ts equal 10 or greater than the amount of the sums secused by tes Sovunty

_lnstrement anmediately before the aking. umdess Borrawer and Lender otherwase agree mowribimg, e sunn securod by thes
Secunty Insuument shail be reducest by the ameunt of the proceeds multsplicd by tic following lracton' (s the Wil ppouni of
the sums sccured upricdaicly before the whong, dividal by thy the tair market value of the Propery untaahately betoee the
king. Any balance shall &2 paxdd i Borrower. in the cvent vi o parual tasong of the Propeay m whxh the (ar market value ol the
Property immediately before the tiang 1s Jess than the amount of the sums secared immediately bedore the taking,. unkedd
Barmower andd Lendet othervise agree mh wnung or urdess apphcable law otherwise provides, the proveeds shall be spplicd i |I§\2
sums secured by thas Securty inMainent whetlier or s the sumyare then die, £;
ra: If the Propeaty w abandoned by Lorrower, on if, after iotice by Letuder 10 Bormower that the comdemnon alfens & mabe g7
award o settde 2 vl for dmages, Borower Lals W rosponsd 10 Lesuder wathan 30 dayys alter the date the nowg 18 given, Lol ‘2
is anthonzed W collect and anply the procieds, an s opion, either o restoration or fepar of the Propedty or W the sums wowr gty
by this Secunty Instrument whether or not e due.

- Unless Lender and Borrower otherwise ages mn ariung. any appleaon of gneeds w0 prncepal shali ot extend o7 postpone
the duc date vf the monthly pavirciits relerred tr nvjyaacraphs 1 and 2 or change the amount of such paynents

Coo 1L Berrovwer Nat Released; Forbearance By Liager ot a Waner. Extepsion of the tme Gw payinest o sinadalxalem
of amorizaton of the sums seoured by tis Scounty Insavéoent gramted by Lender o any successor mnterest of Botrower shal)
not eperate W rekease the Bability of the ongmal Borrower or Batrower's suoceswns ansuieresd. endes shall st be roguited

CEMMENCE Procedings dainal afy SUCCESSO! 1N IWICSt OF reluse W extemd e Lo payment of otices e nundily ameoriization ol
the sums secured by this Sccunty ingrument by reasom of any denaiud made by the ongmal Borrower of Borfower's stcessons
@ interest. Any lurbarance by Lender in excrosing zny npht or renicd; shall oot be a waiver of of preclede the eacrose of any
nght vt remeidy.

Lo 1L Succesors and Awigns Bound: Joint and Several Lability: Cospaers, The  concnanty aiwl - agrocakais of - this

Secunty (nstrument shall bund and beoelit the successirs and assigns of Laadicaid Borowes, sabgoct 1 ihe provissonis of
paragraph 17, Borrower's covenants and gireements shall be ot and several, Amy Bormower aho oesigns this Sccunty
fnstrument but docs pot cxecate the Mlc: G b co-sigming Bas Scounty Instumcaz odly W murtgage, prant amnd coniey thal
Borrower s mierest i the Propesty under tie wans of this Secanty Imsaument; (b o pat serwnally obligaled o pasy the sumns
secured by this Swcunity Instrument; and (¢) agrees thal Lender and any other Borrower nay aprae o extend, modaty | forbear or
make anv accominndatons with regand W the terms of this Secursty Instument of the Note withiont that Borrower's Lsiient
1 Loan Charges. {6 the Joan sccured by thas Secunaty instratent » subject g lasn whxt ol maxanun oan charges,
ad that Law 1y binally mierpreted so Ut e micrest of othet kxan <harges coikecicd of W be coliccedd Comncc s with the Jaan
excoed the penmitged hmits, tien: () any such oan charge <hall be reduced by the amount necessary Wwivdsc the charpe W dxe
permuited hant. and &) any sums already collected 1irom Borrower which exceeded peamnticd lunsts wall be Cefunded 6 Baromeer
Lender may choose W maie s retund by reduciny the principal owesd under the Note or by making 3 ot fudyinent o
Borower It a refund seduees prncipal. the reduction watl be trealed as a parual prepayment withowl any prepaymeni chane
under the Nobe,
¢4 Notices. Any notice W Berrower provaded for in this Secunty Instument shali be given by dein cong it o by nwaling o
by first class el cnless apphicable Law rogquires use of anoth:z incthod. The nouce shall te direcied w the Propeay Addiess of
any owier mbdress Borrower designates by potse o Lender. Any notice W Lender shall be given by fut class matl ) Lender's
address statedd heeen of any otber address Lender desagnaics ™y nolice W Borrower. Any notice provaded for m this Socunty
Isstrument shall be decined w have boen given b Borrower or Lender w hesi given as provaded i tho paragraph.

oo 15, Governing Law: Severability.  This Sccunty instrumesit shall be governad &y federal Law and the Law of Lhe

unsdnon m o whah e Property s bocatad. 1n the event that any provison o clause of thes Sccunty insirument of the Noke

conlluts with applicable law such conllict shall not affect other provissons of this Secenity Insvument of the Note which can he

given effect without dhe conthicuny provision. To this cad e provissons o ihus Socuriy insuument amd she Notc ae Joclaral w

be sevesabic.
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) UNOFFICIAL COPY

I Borrower's Uops. RBorsower shall be gaiven one confommed copy of the Notwe aud of ﬂn'.lSntxr’:ly Invrwncnl
I7. Transfee of the Properts or a Beneficial Intes et in Horrower. 11 all o any past of the Propenty of any inless<tin i
sobd o ransforrad or of 2 benchicial miterest in Botroowest 15 sobd o wansferrad asd Bortowes s sl 2 ndiural poran) anthon
Lender's pnor wntten consent, Lender may, at its opton. roquire immeshate payment n full of all sass secured by thie Secunty
Instrnent. However, this option shall ot he excraased by Lender of escrise 15 proubied by foderal law as of the daie of this
Security Instrument.
if Leader exercises tus opuon, Lender shall give Borrower notice of aceeleraton. The notice shall provude a2 penod of et kess
than 30 days from the date the nouge is delivered or mailed within which Bornvacr mudt pay all sums cecured by thas Secunty
lastrument. If Berrower fals w pay these sums priof o the cxpiratien of this penod, Lendsr may ek any remedies permsad
by this Sccurity Instrument withoui further notice or demand on Borrower
1%, Barrower's Rizht 1o Reinstate.  H Borromer meets eerinn consions. Borrower: <hall have the nehr s hase
enforcement of this Secursty instrument discontinued at any wme penw o the carler of (a5 days (or wach other pernxd ac
applicable law may speaify for reinstatzments hefore sale of the Property punuant i any power of sale contained o this Soecunty
Instrument; or () eniry of a judgment enforcing this Secunty Instrument. Those condibons are that Borrower (2! pays Lendes all
sums which then woukd be due under this Sccunty Instrument and the Nate as 3f no aweekeraon had occarred: (h) cures any
default of any other COveRants of agreements; (o) pavs all expenses ncurred m enforomg this Secunty indrument, snchabing, at
not lnuted 10, reasonable atomeys” fees: and (d) Loes such action as Lender may reasonahly require to assure that the lies of this
Sceurtty instrument Lender's nights a6 the Property and Borrower's obligation w pov the sums socurad by tus Secunty
Insirument stmll conunrs unchanged. Upon remncatement by Bomower, this Secunty Insoumeni and the oblications sevured
hereby shall remain fuliy Zttective as f po accek ration had occurred. However. this nght i remstate <hall not apply an the caer of
acceleraton under pasageapn 47
14, Nale of Note: Chadgeoftoan Sersicer. The Node or a partial amiczeat o e Nots (ogether with this Secuniy
Instument) mav be sold one o anrs ames without prior otice w0 Borrower. A sale may 1esult i a change in the cality (kaown
as the “Loan Servicer”) that colleces momthly payments due under the Note and tis Secunty Insrument. These alv may be one ¢f
mure changes of the Loan Scrvicer wrirciated o a sale of the Note 1 there 5 a change of the Laan Senvicer. Rormower walk be
given writteh aotce of the change w acoordanwe vath parapraph 14 above and apphivablz iaw, The nouce will state the name and
adidress of the new Laan Scrvicer and theatiress o whsch pavmenis should be made. The notce will alw contain any other
infermation requirad by upplicabic Liw,
20. Hazirdous Substances. Borrowes <hal nit cau< or permn the presence, use, diposal, sterage, or rodease of any
Hazanous Substances vn or 1 the Property. Borrwierishall not do, nor allw anyone else to du, ansthing affacting the Properiy
that 15 m vivlabon of any Enviconmental Law, The prevcaing two senienues shatl nit appiy 0 the presente, use, o slotage on the
Property of small quantities of Hazankws Substances darare gencrally recopnized W be appopriate i normal residenbal uscs
. amd 1o mantenanize ¢f the Property. " :
Borrower <hall prompthy give Lender watien notice of Zny savestigaton, clam. demand, Lawsnt or other otk by any
govermnmental or regulalory agency of private pany mvolving Uic Pioperty and any Hazardous Saubstnce or Enviromneniat Law
= ‘of which Rormmower has actual knowledge. If Bomrawer ftams, or isnovdiad by any povermental o regulatory authority, that any
*rominat or other remediation of any Hazsdous Subsance affecung the Property 1s necessary, Borrowdr shall prompily the all
E necessary remedial acvons i accordance with Enviropraental Law,
2 A usad i s paragraph 20, “Hazardous Substances” are those subatrces defined an wudc o hazndous subsacas by
CEnvionmental Law and the followmy substances: gasnhine, kerosene, vt (mmable of wn peuokewn products, o
pesticudes andt herucides, volatile solvents, materals contaiming ashestos of fonmaldcliyde. amd roadioe ive maicnals. A< used
this parspraph 206, "Enviconmental Law™ means federal laws and laws of the junsictan where the Propenty s kocater] thal relate

((n health, safety or eavironmental protecizon.

NON-UNFORM COVENANTS. Borrower and Lender turther covenant amd agree e followg
o 2k Acceleration; Remedies. Lender shall sive mitice 10 Bogrower prior tu acceleration dflowing Barrower’s breach of
any covenant or agreement 10 this Security Instrument ¢but naf prior W acceleration (ade parapraph 17 unbess
applicable law provides otherwise). The nutice shail specify: (a) the defauht 1h) the action reiuired o cure the defanlt; (ch
a date. not ks than 38 dass from the date the notice is given to Borrower, hy which the default marst be cured; and td
that Cailure to cure the default on or befare the date specified in the patice may result in acceleration’of the sums secured
4 by this Security Instrument. foreclosyre by judicial proceeding and <ale of the Pronerty. The notice shabYurther inform
2 Borrower of the right to reinstate after acceleration and the right to assert in the foreclure proceeding the not-cxistence
of a default or any other defense of Rorrower tn acceleration and forecloare. If the default is nat cured on or before the, ..
date specified in the notice, Lender, a1 its oplion. may require immediaie payment in full of all sums secured by thisps
Security Instrument withuut further demand und may foreclose this Security Instrument by judicial proceeding, Lender 3y
3 shall be entitled 1o coliect all expenses incurred in pursaing the remedies provided in this paragraph 21, including. bul net’X

e imited tn, reasonable attorneys™ fees and costs of title evidence. -
;. 22. Refease. Upon payment of all suins secured by this Sccunity Instrument, Lender shall reicase this Secunty insuumcnlf.‘-‘
-

without charge to Bormower, Borrower <hall pay any recordation tists.
23. Waiver of Homestead. Borrower wanves all nght of homestead exempuon in the Proprerty
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