ST LT W e

aadi

Pty

T AL

A R PV L LA
MR P | S

'r. ',:“g‘. ~om

: G .. 230280

il IRt &=

© o aressis P Q. BGx 40, AUSTIN, TEXAS 78767

B 7 L A S

- afSCORD AND RETURN 10:
U LIMBERMEX 'S INVESTHENT CORPORATION
72500 SCUTH HIGHLAND AVENUE, SUITE 110
“LIMBARD, ILLINOIS 60148

9622

{Space Ahove This Line For Recordimg Diata]

MORTGAGE

o]

LOAN & 580006

THIS MORTGAGE (“Security Indrmment™) is given on March 30, 19?2 DEPT-01 RECUHD] NGThc mongager i §17.

o . T3a444  TRAN 770 O4/GR/92 10152100

Vo KATHERINE A. ACLES. A SINGLE 4OnAN . 5Bl 1D me=9D-2357ES
. £BOK CGUNTr KECORDER

. ("B wrower®). This Sccunty Instrument is givento  (LUNBERHEN'S INVESTHENT CORPORATICH CF TEXAS

wh ¢h is organized and evisting under the laws of THE STATE OF TEXAS , and whose

("leraer”). Borrower owes Lender the pnincipal sum of

‘ One hundred eighty-five thouzant and NOZLQO - = =~ = = = - = = = =~ = = = = = = =
B N R R A R R Polige e 0SS 185,000,00 )

This debt is evidencod by Borrower™s note dated the same date as this Secusstyanctrument {7 Not2%), which proy Wes for
p

“monthly payments, wath the full debt. of not pard carlier. duc and payable on hay 1, 2022

This Securty Instrutnent secures o Lender: (a) the repayvment of the debt evidenced by the Nate. with interest. and all r‘nc“als
gxtensions and moditications ot the Note: (bj the pavient of all other sums, with wnterest, adbvanced ender paragriph 7 to
protset the security of this Sceurnty Instrument. amd (¢) the performunce o Borrower’s covenzats and agroements under tiis
Security Instrument add the Note. For this purpose. Borrower does hereby mortgage, grant and conyey 1o Lender the following

* deseribed propenty located n Co0K County, Hhnots:

SEE ATTACHED RIDER

TAX 1.0. #: 17-10-214-011-1329

- which has the address of 505 NORTH LAKE SHORE ORIVE UNIT 3909, CHICAGO 1Sereet. Cnvk.
o Plins 60611 -p . -

. P?mms . (2o Cockéi ("Propenty Address™ )
. Form 304 990
© RLINOIS- Sngle Fachily Fannia Mae Freddie Mac UNIFORM INSTRUMENT Page 1o & Amended 5:91
Q BRIR) rprom VAR MONTGAGE FORMS - 3T TITIAE100 - 00 21.7291
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: T()GI THER WITH ali the improvements now of herealter erected on the property. and al caw)cm,\ ippurtcnances, and

- hixtures now or hereafter a part ¢f the propesty. All replacements and additions shall also he covered by this Sovunty
. Instroment. All of the foregmng is referiad 1 n this Sccunity Indrument ay the "Property ©

© BORROWER COVENANTS that Borsawer 18 faw fuily wised of the estate hereby conveved am! has the nght o montgape,
grant and convey the Property and that the Propenty is unencumbered. cvoept for encumbrances of rocond. Bonawer warrants
and will defend gencrally the titie ta the Propeny sgainst all claims and demands. subject (o any encumbrances of recond.
S THIS SECURITY INSTRE MENT combines uniform covenants for national vse and non-umform covenants with linuiad
varistions b junsdiction 10 constitute 3 uniform security insrument covening real property
T UNIFORM COVENANTS Borrower and Lender coveaan: and agree as foliows:
1. Payment of Principal and Interest: Prepayment and Late Charges. Bormower shall promptly pay when duc ine

. principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the ke,

2. Funds for Taxes and Inmsurance, Subject to applicable Jaw o7 10 2 wrilten waiver by Lender. Borrower shall pay o

. Leader en the day monthly payments are due under the Note, until the Note is paid in full, a sum " Funds™) for. (a) vearly Laves
‘s assessments which may attain prionty over this Secunty instrument as a fien on the Property : th) yeariy leanchold payments E
:3t ground rents on the Property. if any: (¢Y yearly hazand or propenty insurance premiums: (f: vearly flood insurance premauim,

if any: (e} yearly moraag: insurance premiums, 1f any: and (f) any sums payable by Bormwwer to Lender. in socordance witl:’ ..

the provisions of paragrap’ <. in licu of the payinent of mongage insur=nce premivms. These ttems are called "Escrow liems.® f-r
Lender may. at any time. olloct and hold Funds in an amoust nof (0 exceod the mavimum amount a lender for 3 foderally &
related morigage loan may reuye for Hummcr s oscTow account goder the faderal Read §state Settiement Privedures At of f;

1974 & amended from time to ine 12 U8 C. Section 2601 ef seq. ("RESPAT), unless annther law that applies 1o the Funds

sets a lesser amouni. If sn. Lender'may. ot any ime. coliear and hold Funds in an amount aot 10 excoed the lesser amouin

" Lender may estimate the amount of Fuxs due on the hasis of current data and reasonable estimates of expenditares of future

Eacrow [toms or otherwise in accordance wiin applicable law.
. The Funds <hall be held in an institunsn whose deponits are insured by 2 federal agency, imstrumentality, of ey
tincluding Lendes. if Lender i« such an institution’ or yn aty Federal Home Loan Hank . Lender shall apply the Fands 10 pay the

- Ewcrow lems. Lender may not charge Bormrower fosbrading and applying the Funds. annualls analyzing the esorew aoccount. o7

verifving the Escrow ltems, unless Lemder pays Borrowerinteres on the Funds and applicable law pernuts Lender 1o mui.e such
a chasge. However. Lender myy require Borrower to nay-adme-time charge for an independont real evtale 1at rep rong sen ice
used by Lender in connecnon with this loan. unless appiicabls Jaw privides otherwise. Unless an agreement 15 made o1

- . spplicable law requires inferest 1o be paud, Lender shall pot be roquired W pay Borrower any interest of carmings o the Funds.
. Borrower and Lender may agree m wnting, huwever, that increst shull be pad on the Funds. Lender shal} give v Burower,
" without charge. an anpual accountsng of the Funds, showing crcditviars debits 10 the Funds and the purpie for which each
" detdt 1o the Furds was made. The Funds are pledgad as additional sorunity forall sums securod by this Secunty i ume.

if :he Fundh held by Lender exceed the amounts permitied 1o he held Gv conlicable law. Lender hall account 10 Borrower
for the excess Funds in accordance with the requirements of applicahle 1aw 1 theamourt cf the Funds held by Londer at any
time is not sutficient to pav the Escrow ltems when due. Lemder may so notify Boarrours an wnting. and. ie: woh cae Borrower

g ~_shal) pay tn> Lender the amount necessany to make wp Lie deficiency. Borroxer shallinike up the deficiency in no more than

twedve monthly payments, at Lender’s snic discretion.
Upon payment in ftull of all wms swcured by thix Security Invrument, Lender shasi prompily refund to Borrower any

Funds heid by Lender. If. under parapraph 21, Lender shall acyuire or sell the Propents. Lendit, prior 10 the acqueutim or salie

' of the Property. shall apply any Funds held by Lender of the ume of acquisition or sake a5 a craditagaint the waw secured hy

this Secunty Instrumen!

= 3. Application of Payments. Unless applicable law provides atherwise, all payments receised byl onter under paragraphs
f and ? shail be applied: Hirsi. ty any prepavment charges due under the Note: second. to amousts payaid: uader paragraph 2.
third. to intcrest duc: feurth, to principal dee: and last. to any lale charges due under the Note.

4. Charges: Liens. Borrower shal! pay all taxes, assessmenis. charpes, fines and impositions altribatable to the Propenty
which may attain priority aver this Secunty Instrvinent. and lcaschold payments ef ground tents. if any. Borrower Juall pay
these obligations in the manner provided in parsgraph 2. or if not pasd n that manner. Borrower shall pay them on i direcily
to the person owed payment. Berrower shall promptly fumish 1o Leader all notices of amounts 10 be paid under this paragraph.
If Borvower makes these paymunts directly, Borrower shall promptly furnish to Lender receipts evidencing (he paymenis.

Bormwer shatl promptis discharee any hen which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
aiing to the pavment of the obligancn secured by the tien i 2 manner acceplable to Lender. (hi contests in good {aith the licn

» by, or defends againat enforcement of the lien in, fcgal procoedings whick in the Lender's opinion opcrae (o prevent the

enforcement of the lien; or () secures from the halder of the lies an agreement satisfactony to Lenkder subordinating the hien to
this Sccurity Instrutsent. 1f Lender determines that any part of the Property is subject to a lien which may attain priengy over
this Secunity Instrurient. Lomder may give Bormower a notice identifying the iicn. Borrower shall sansty the hien or take onc or

more of L. actions set forth above within 10 days of the giving of notice.
‘ Form 3013 990
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. Hazard ar Properts Iisurance. Borrower shall heep the unpm\cmcms 1w c\mmg ur hereahier erectad on the

-Pn;p.:ty smsured against loss by fire, hazards incladed within the teem “extended coverage™ and any other hazardy, including

floods or oodiag. for which Lender requires imurance Tl insuraswe shall e masintancsd i the amounts and for the perids

that Leuder requires. The insurance camer providing the imsurance shall be chosen by Borrower subject to Lender’s approval

"which shall not be unrcasonably withheld. It Borroweer fails 1o maintasn coverage desenbed above. Lender may. at Lender's
- option. vbain coverage lo proteci Lendet s nghts in the Propenty an accordance with paragraph 7.

All insurance polivies and rencwals shall be accepable 1o Lender and shall inciude 3 standard morigage clause. Lender

. shall have the right to hold the poticies and rencwals. §f Lender requires. Borrower shall prompily give to Lender all recepts of

paid premiums and renewal potiees. Tn the event of loss, Barrower shall give prompt notice to the msurance carner and Lender.
Lender may miake proof of loss if sl nuade promptly by Bamower,

. Unless bLender and Borremver ntherwise agree in wnting, insurar:e procecds shall be applied to restoration or repair of the
Prupenty damaged. if the restorabon of repair is cconomically feasible and Lender’s secunty s wat lessenad. 11 the restoration of
repair is not economically feasible or Lender's secunty would be fessened, the insurance proveeds shall be applied 1o the sums
secured by this Secunity Instrument. whether or not then duc, with any excess paid to Borrower. T Bosrower abandons the
Property, or does notansver within 3 days a notice from Lender that the insurance carner has offered o selile a cham, then
Leader may collect the isurance proceeds. Lender nmay use the proceeds o repair or restore the Property or 1o pay sums
secured by this Security Inttryiment. whether or ot then duz. The M-day penod will begin when the notice 1s given.

_ LUnless Lender and Bosrovier otherwise agree in writing, any application: of proceeds to principal shall mot exiend of
_postpone the duc date of the mont!dy payments referred 1o in paragraphs 1 and 2 or change the amoum of the payments. I
under paragraph 21 the Propeny is‘acyured by Lender. Borrower’s nght to any insurance policies and proceeds resulting from
damage to the Property prior to the acuisition shall pass 1o Lender to the extent of the sums sevurad by this Sevunty Instrument
immediately prior to the acquisition.

6. Occuponcy, Presersation, Maintenapie and Proteciinn of the Property; Borrower’s Loan Application: Leascholds.
Borrower shall occupy. establich, and use the Propent) as Borsower's prinipal residence within sixty day s after ihe cvecution of
this Security Instrument and shall continue 10 oocuprihe Property as Borrewer’s principal residence for at least one year after
the cate of eccupancy. unless Lender otherwise agrees =i wnting. which consen: shall not be unreasonahly withheld. or unless
extenuating circumstances exist which are hevend Bovraes's control. Borrower shall nod destroy. damage or impair the
Propesty. allow the Proverty to detenorate, or commit waste santhe Property. Borrower shall be in defeult if cny forfenture
action or proceeding. whether civil or eriminal, is begun thal wn Lender's good faith judgment awld result in fortesture of the
Property or otherwise materially impasr the hien created by this Securdty [nstrument or [ ender's secaniy anferest Bomtow er may
- cure such a default and reinsiate. as provided i paragraph 15, by cavargahe action of proveeding 1o he diumissad with a rulimg

that, in Lender's good faith determination, preciudes forfesture of the Posiower's interest an the Property or other matcrsal

impairment of the lien created by this Secunty Instrument or Lender’s sconny anterest. Borrower shall alwr be 1n default of

Borrower. during the loan appiication process, gave matenally false of inaccuralcinionmation or satcments 10 Lender (or faled

10 provide Lender with any material infonnation) in connect:on with the loan evadenczd by the Nowe. including. but not limied

to, representations concerning Borrower's oveupancy of the Property as a principal seadince. If this Secunty Indrument 1 on 2

leaschold. Borrower shall comply with 23l the provisions of the lease. If Borroner acodites foe uitle 1o the Propeny. the

femebold and the fee title duall not merie unless Lender agrees 1o the merger in wnhing

7. Protection of Lender's Rights in the Properts, 1 Borrower fals o perform the covémants and agreements containcd in
this Secunty *nstrument. or there is a legal proweeding that may significamly affect Lender’s nighis ) the Property (woh as a
procesding in bankruptcy. probate. tor condemnation or forfeiture or to enforoe laws or regulatione fien Lender may do and
pay for whatever is necesaan (o pindect the vaiue of the Property and Lender’s nghis in the Propeniy’. Tender's actions ma)
inchale paying any sums secured by a licn which hay prionty over this Security Instrument. appearing in court. payving
resocnabic attorneys’ fees ardd entening on the Property o make repairs. Although Lender may tahe action eioe this paragraph
7, Lender doses not haxe to do .

Any amounts dishursed by Lender under this paragraph 7 shall become addiional debt «f Borrewer secured by this
Secunty fnstrument. Ualess Borrower and Lender agree (o other terms of payment. these amounts shall dear interes: from the
dac of disbursement 3t the Note rate and shall be payable, with inlerest. upon pohce from i ender to Bortower requeding
peyment.

8. Mortgage Insurance. 11 Lender required morgage insurance as 5 vondison of muhang the loan secured by this Secunty
fostrument. Borrower shall pay the premums required (o sarmtatn the mortgape imurance n £ifeat 1L dor amy reawon, the
mortzage imurzance cuserage tequired by Lendes Japses or ceases 1o be in eftect. Borrower shall pay the premiems fequirad o
obtatn coverage substannially equivalent to e mongage imurance previously 0 cffea, at a ot subdaraally equivaiem to the
cost to Borrower of the mortgage insurance previously in effect. from an alternale moftgage ipsurer approved by Lender. I
substantially equivalent mortgage tnsurance coy srege is not avaiiable, Borrower shall pay 1o Lender sach month a sun_ cgual to
one-twelfth of the yeasly mortgage insurance premium being paid by Borrower when the inscrance oo efage lapsed or ceased

- be in effect. {.ender will accept. vse and retan ihese payments as 2 loss resenve in licu of morngaye mwrance. Loss resene
Form 3014 3990
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UNIT. 3909 IR LAKE POINT TOWER CONGOMINIUN, AS OELINEATED ON A SURVEY OF
THE »QLLOWING DESCRIBED REAL ESTATL:

A PART OF LOT 7 In CHICAGO DOCK AND CANAL'S COMPANY'S PESHTIGOD DOCK

AODITION IN SECTION 10, TOWUNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIGIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A% ON THE
DECLARATICH OF CONDGHINIUM RECORDED AS DOCUMEN! 88-309:62, YOGETHEK WITH
I1S UNDIVIDED PEBCENTAGE INTEREST I THE COHHCON ELEMENTS, In COOX COUNTY,

ILLINDIS.

PARCEL 2¢

CASEMENTS FOR THE BENEFIT OF PARCEL 1 FOUR THE PURFOSES OF STRUCTURAL
SUPPORT, INGRESS AM) EGRESS, AND UTILITY SERUICES AS SET FORTH It THE
DECLARATION OF COVENAWIS, CONOITICN, RESTRICTIONS AND EASENMENT MADE BY
AHERTCAH NATIONAL BANY_aND TRUST COMPANY OF CHICAGD A5 TRUSTEE UNDER TRUSI
AGREEMENT OATED JANUARY (2, 1988 KNOWN AS TRUST NUMBER 1043-99-03 AND

RECORDED JULY 14, 1988 AS JOTUMENT 88-307160.

17-10-214-011-1329
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LOAN 58000
CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made titis 30th  dayof Parch . 1992

and is incorporaled imie and shall be deemed 1 amend and supplement the Mongage, Deod of Trust or Sevurnity
Deed fthe “Secunty Invirument™) of the same date given by the underugned {the "Bormmer™i o secure

Borrower’s Note to
LUMBERMEN'S INVESTHENT CORFORATION OF TEXAS

tthe “Lender ™)
of the same datc and covering the Priperty dexcribed in the Socuniy insrument and hovatod at:

505 NORTH LAKE SHORE DRIVE UNIT 3909, CHICAGO, ILLINOIS 60611

1Property Addross}
The Property includes a0mit in, iagether with an undividec interest in the common clements of. a condaminum
project hpown as;
LAKE POINT TORER
|vame of Condomesum Pregoct)

tthe “Condominium Priject™). 11 the Hwaers assactation or oiher entity which acis for the Condomminium Project
tthe "Owners Association®) holde title to_propeny for the benefit 0f use of itv members or harcholders, the
Properts alwo inclutics Borrewer™s intercst in the Gwners Association and the uses. prveeds and benefits of
Borrower's interest.

CONDOMINIUNM COMENANES  In akdiiea to the covenants and agrcements miade in the Secumy
Instrument. Borrower asd Lender further cos ciant-ain agree as follows;

\. Condominium Ubligations. Borrower shall nertorm all »f Hormower's obllg.mons under the
Condominium Project’s Constiuert Documents. The  Coanstituent Documents”™ are fhe: (1) Declaration or any
other document which creates the Condominium Project: i ov-laws: (10 code of regulations; and (ivy other
equivalent documenis  Borrower shall promptly pay, when duct 25 fucs and asessments imposed pursuant 1o the
Conuituent Documents.

B. Hazard Insvurance  Se dong as the Owners  Associalion msziinns, with a genenally accepted inssrance
carricr. a “master” of “banket” pulicy on the Condomimum Project which i sabifactory 10 Leader amd which
provides insurance coverage 1n the amaunts, for the periods. and against e orzards Lender roquires, including
fire and harards included witkin the 1erm “eviended coverage.” then:

(1in Lender waves the provism in Umform Covenant 2 for the mam!iv-payment 1o Lender of the
vearly premium instaliments for hazard issurance on the Property : and

Gy Borrower’s obligation under Uniform Covenamt § to mamitinn hazard inwirisoe covesage on the
Propeny is decined atisfied 1o the extent that the required coierage 1s provided by the (rapeny Avsoviaion
policy.

Borrower shall gise Lemder prampt notice of any fapse tn required hazant iserance coverage:

In the event ot a distribution of hazard insurance proceeds 1n fiew of restoration or repair follow:ag)a Joss to
the Property. whether to the umit or to common clements, any paseeds payable tr Borrower arc hereby assigned
and shalt be paid tor i.ender for application to the sums sxured by the Security Instrument. with any cveess pard 10
Borrower.

¢, Public Liability losucance. Horrower shall take such actions as may be reasonable fo insure thai the
Owners Assoctation mamtans & public liabiliy insurance policy acceplable 10 funn. amount. and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singhe Famity Fannia Mae Freddie Mac UNIFORM INSTRUMENT Form 3140 8790

Q2 8 9o YUP HORTGAGE FOMIS . (3127938100 - BA01571.7201
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