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LOAN MODIVICATION AGREEMENT

THIS LOAN MODIFICATION AGREEMENT ("Agreement") is made and

'S entered into this -  day of March, 1992, by and among AMERICAN
¢ NATIONAL BANK AND TeUST COMPANY OF CHICAGO, not personally, but
< solely as Trustee undzr Agreement dated August 20, 1981, and known
K as Trust No. 53580 ("Zrust" or "Trustee," as the context shall %3
(MD reasonably require), and 168 NORTH CLINTON PARTNERS, an Illinois 1)
general partrership {("Bencfigliary") (Trust/Trustee and Beneficiary 23
are hereinafter collectively referred to as the "Berrower"), and "
{7” ROYAL, MACABBEES LIPE INSURANCF--COMPANY, a Michigan corporation ()
N formerly known as Maccabees Llife insurance Company {"Lender"). &
Y . _
Y REGITOLL
L WHEREAS, Borrower has executed and delivered to Lender, inter
vy alia: (i} a Promissory Note (the "Mote") in the original
WS principal amount of §$4,000,000 dated Octorer 31, 1989; (ii) a
2? Firat Mortgage and Security Agreement (the “Mortgage') dated
- October 31, 1989 and recorded in the office. 0f the Recorder of

Deeds of Cook County on October 31, 1989 as Document No. 89516783
securing the Note and encumbering the property ccommonly known as
168 North Clinton Street, Chicago, Illinois (the "Premisges"), and
legally described on EXHIBIT A attached hereto -apd- by this
reference made a part hereof; (iii) an Assiqument  <f Rents,
Leases, Income and Frofits (the "Assignment") dated Octoher 31,
1989; and (iv) a Security Assignment of Beneficlal Interest in
rand Trust dated October 30, 1989, which was lodged with and
accepted by the Trustee on sald date (the "ABI"). The aforesaid
dccuments and all other documents evidencing or securing the
Indebtedness are herelnafter referred to collectively as the "Loan
Documents."

WHEREAS, Borrower desires to extend the Maturity Date of the
Note upon the terms and conditions set forth herein, and Lender is
willing to agree to such extension upon such terms and conditions,

NOW, THEREFORE, in considevation of the mutual prcinises
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described herein, and other good and valuable consideration, the
receipt, adequacy and sufficlency of which are hereby acknow-
ledged, the parties hereby agree as follows:

. Amount of Outstanding Obligatjong.  Borrower acknow-
ledges and confirms that as of March 31, 1992, the outstanding

balance of principal under the Note will be $3,895,574,22,

2./ _Maturity Date. The Maturity Date shall be extended to
December i, 1999. Borrower shall, through the Maturity Date as
hereby exte:ded, make the payments of principal and interest in
such amounts_end on such monthly date as are currently specified

in the Note,.

3. Gontinuacion _of Representations and Warrantjes. Bene-
ficiary represents and warrants that as of the date hereof all of
the representations sad warranties made in the Loan Documents are
true and correct and tha: there has not been since October 31,
1989, and is not now aa Event of Default or other event or
circumstances which with “h2. passage of time or the giving of
notice would be an Event ~»f Default under any of the Loan
Documents.

1.  Continvation of Qbligaticns., Borrowers acknowledge that
the Indebtedness shall not be deemes to have been cancelled, dls-

charged or released in any manner by ihis Agreement, and that the
obligations evidenced by and the other torms and provisions of the
Note, the Mortgage and the other Loan Dccuments, as modifled by
this Agreemenc, shall continue in full- fvrce and effect as
evidence of and security for the satisfaction and payment of the
Indebtedness,

5. Lease _with HEnvirodyne. Beneflclary - renresents and
warrants that the Office Building Leases ent¢red into by

Beneficiary with Envirodyne Engineers, Inc. ("Enviroagne") with
respect to th2 Premises (the "Leases") were amended by an
Amendment (the “Amendment™) dated January 1, 1992, extencing the
Leases to December 1, 1999, a true and correct copy of which
Amendment. has been delivered to Lender, Beneficlary represents
and warrants that the Leases and Amendment are valld and binding
agreements, are in full Fforce and effect and there have been no
events of defaults thereunder, and Borrower agrees to deliver
contemporaneously herewith an estoppel letter from Envirodyne to
that effect in form and substance satisfactory to Lender.

6. Construction. This Agreement shall be construed and
administered and the validity thereof shall be determined in
accordance with the laws of the State of Illinois,




7. Successor_and Assigns. This Agreement shall be binding
upon and shall inure to the benefit of the parties hereto and

their respective heirs, executors, administrators, personal
representatives, assigns, transferees and other successors in
interest.

B. Trustee Exculpation. This Agreement is executed by
American National Bank and Trust Company of Chicago, as Trustee as

aforesa’a, in the exercise of the power and authoriiy conferred
upon and -vested in it as such Trustee, and under the express
directicn ©f the Beneficiary under a certain Trust Agreement dated
August 20, 1981 and known as Trust No, 53%80. For purposes of
this Agreemenc, .if there is affixed by American National Bank and
Trust Company < ¢f Chicago any language that is intended to
exculpate the Trustee from personal liability, Lender agrees to
give effect to such exculpatory language, but notwithstanding any
such language, only insofar as it is limited to exculpating the
personal liability of tie Trustee,

9. Expenses. Witheoot limitation of Borrower's obligations
for expenses under the Loan Bocuments, upon execution hereof, and
as a condition precedent to tne coffectiveness of the terms hereof,
Borrower shall pay to Lender or its counsel any and all Eees and
expenses incurred by Lender in conhection with this Agreement and
the modification of the Loan Docum2ris, including but not limited
to appraisal fees ($3,000.00), all tecording costs (as specified
by Lender's counsel), title charges’ ,as specified by Lender's
counsel), loan fees ($39,000,00 remaining Zue, to be paid to Nahal
Financial Servlces, inc.,), and legal 'feea (as specified by
Lender's counsel, but not to exceed $1,500,00),

10, Regoerdation. The parties agree tuit’ this Agreement
shall be recorded in the Office of the Recorder L Deeds of Cook
County and shall be deemed to amend the Mortgage -and the other
Loan Documenks.

11, Title Pelicy Endorsement. Contemporaneously with the
execution hereof, Borrower shall supply Lender with a date down

and endorsement from First American Title Insurance Company of the
Mid-west ("Title Company”} evidencing that Lender remalns fully
insured by "Title Company with respect to the Indebtedness
evidenced and secured by the Loan Documents, as amended hereby.
The cost of such endorsement shall be borne by Borrower,

12. Defined Terms. Unless defined hervein, capitalized terms
used hereln shall have the meanings glven to such terms in the
Loan Documents.

IN WITNESS WHEREOF, the undersigned have executed this
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Agreement as of the date and year first set forth above.

LENDER: BENEFICIARY

ROYAL MACCABEES LIFE INSURANCE 168 NORTH CLINTON PARTNERS, an
COMPANY, a Michigan corporation Illinoip-general partnership

e
/),'/A Y . e | y
By: y ’f} Q’,‘.._.— é%"gd/ ‘ 'J’B/yz - T“"%%
} 8, T}“/ Mishlove
Title: (ékl’uid%;%“
o 4
P
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GeorGe H. Thrush, IIT—T
being all of its partners

-

IRUSTEE;

PMSRICAN NATIONAL BANK AND
TRUSY COMPANY OF CHICAGO, as
Trusceze as aforesaid

: = W’*‘“
By 2y 71

Its: VAN 4
/’)«— ,
Attest: g’;zgééff?%
?/ ’. ' LE-"S—““.: _

Its; 1T e ]
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EXHIBIT A
LEGAL DESCRIPTION

PIN NO. 17-09-323~006

LOTS 8, 9, AND 10 IN SCAMMON AND CCOOK'S SUBDIVISION OF LOTS 1 AND

4 OF BLDOCK 27 OF ORIGINAL TOWN OF CHICAGO, IN SECTION 9, TOWNSHIP
39 RORTH. RANGE 14, IN COQK

EAST OF THE THIRD PRINCIPAL MERIDIAN,

commonly kianno- as:

168 North Clinton Street, Chlcago, 11llinols.
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STATE OF ILLINOIS )
88
COUNTY OF COODK }

1, Kristie £ Paclttl , & Notary Public in and for ssid
Cou&ty in the State aforesaid, DO HEREBY CERTIFY, that
W1CrARL WENLAN a (4 PRESIWEND {"OFficer") of American
Natlonal Bank and Trust Company of Chicago ("Bank") personally
knowr tnme to be the same person whose name is subscribed to the
foregoing . instrument, appeared before me this day in person and
acknowledcoed that he signed and delivered the gaid ingtrument as
his free and voluntary act, and as the free and voluntary act of
said Bank, as“irustee for the usges and purpoues therein sek forth,
and tnat the eaid Officer did also then affix the seal of sald
Bank ag his own free and voluntary act and as the free and
voluntary act of said Bank, not personally, but as Trustee

aforesaid, for the purposes therein set forth.
APR 0 f 1992

Given under my hand. and Notarial Seal this day of
[ 1992|

y {u ( \iLmTLL)

Notary Public

Commission l:':xplms: ) WWPOOW‘HQ

AIHIGE T SEaL 1
YRR T TN RN ¢

SYATE OF ILLINOTS ) Sl e

) SS ’ FEE 2 LRI R0 I Sars 100 2 g XN Rl bR ]

COUNTY OF COOK

I, g%; // /)) , a Notary “Public, in and
for said ounty 1n e State aforesaid, do hereby certify that
Stuart Mishlove, Ben 2. Sosewitz and George H.  Thrush, III
personally known to me to be the partners of 168 Nerth Clinton
Partners, who are personally known to me to be the sair persons
whose names are subscribed to the foregoing instrument’ ug such
pattners, appeared before me this day in person and acknow.edged
that they signed and delivered the said Instrument as thelr own
free and voluntary act and as the free and voluntary act of said
partnership, for the uses and purposes therein set forth,

Given under my hand and Notarlal Seal this 2 day of

Moo L , 1992,
// 0. QL/ // Z/é//;é 1)) (// /
%?ia{y Publicf

Commission Expires: 5l-é'"/df_m AT A A A
" CH"'I"I‘_‘ Al SEALT
Macgaret M, VienDell
NOYARY 15t o STATE OF ILNINOTS
MY COMYIY 7 Y 1RES B/6/92
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STATE OF ﬂ(.u'/w,ag )
) Ss

county oF (hilr nd )

L, ghvatﬁhp [T {%U‘/l » & Notary Public in and for saild
Counrv, ir E} State afaresaiﬂ DO HEREBY CERTIFY, that
Shenkin éch/f rrSren ﬁ*» ("Officer") of Royal
Mactabees Life Insurance Company ("Compary") personally known to
me to ba the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged
that he sfyned and delivered the said instrument ag his free and
voluntary act, and as the free and voluntary act of said Company,
for the uses and purposes therein sget forth, and that the said
Officer did aiso-then affix the seal of said Company as his own
free and voluntare act and as the free and voluntary act of said
Company for the uses-and purposes therein set forth,

/ Gi yen under my haod and Notarial Seal this gé ___ day of
/) . 1992,

Aty u,{i?‘v:{ :/ éy),’ ﬁ‘{“"‘"‘
/N'tafy Public
/ |'“ TR R E TR

HOTARY By e TF - FICHIGAN

Bloelr - - ATARY Bl
Commission Expires: A%/gi \ VIAYRE LOINTY

hethied L daktant Couaty
iy Lot txp Aug 19 159%h ]
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