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AFTER RECORDING MAIL TO:

HIOWEST FUNDING CORPORA
1020 31sT STREEY, SUIYE
DOWNEARS CDHOVE, 1LLLNOLS

TI1QN
401
405

LOANNO, 7494335
{Space Above This Line For Recarding Data}

STATE OF ILLINOIS FHA CABE NO.
FHA MORTGAGE 131:6658875 703

This Mertgage Securlly instrument®) is glven on April 6, 199 %FPT—' l}‘esmq’uor is $27.00

: i

ALDO AVELAR and SUSAN AVELAR, NHE9 MHIFE . 747777 TRAN 0723 04708492 14229300
s #1739 3 *—-PR—2FFNN2

whosaaddressis 9713 LONNQUILIST DFIVE,*"RANKLIN PARK, I 60?‘30“ COUNTY RECOROER
("Borrower™). This Secury imstrumant is given to
HMIDMESYT FURDING LAoTPUORATION
which Is organizect and oxisting undertho laws ol 1Lt tHoLs , and whose addross Is
1¢20 31ar Streot, fuite 4QY, Downcrnw OBrove, FL 60515
(‘Londar). Borrower owes Loncor .he principal sumof Winoty five Thousend Four Wundrod
Fifty and noyz 100
Dolars (U.S.$ 993 ,450.00 2 Thig dobt ls avidenced by Borrower's note dated the same dato as this
Security Ihstrument (*Noto®), which piovicas for monthly paymants, with the full dobt, if not paid earier, due and
payablo on Moy 1, 202 . Thia Securlty Instrument securos to Landar: (a) the repayment of tho debt
avidonced by the Nole, with Inferost, and all renawals, oxtonslons and moditications, (b) the paymont of all other sums,
with Intorest, ngvanced undor Paragraph G 1n.nrrtoct the socurity of this Sacurlty Instrument; and (¢) the performance of
Borrower's covonants and agroements under tils Socurity Instrument and the Noto. For this purpose, Borrower doos ¢ »
horoby martgagoe, grant and convay to Lendor theioYlawing deseribed property located in
COOK County, lliinols:

LOT SEVENTY (¢70) IN FRANK-LON NOMESB, M-, UNIT NO. 2, BEING A SUBLIVISION OF
THE SOUTH HALF (1/2) UF ITHE NORYHEAST QUARTER (1/4) OF THE BSOUTHEABY QUARTER
(1/74) OF SECTIOM 21, [OWNSHIP 40 NORTH, RANUE 12, ZAST OF THE THIRD PRINCIPAL
WERIDIAN, (EXCEPT THE EAST 461.08 FEET OF "HE SOUTH 660. FEET) ARD (EXCEPT THE
WMEST 16.5 FEET THEREOF, ALED EXCEPT THE 8017w 233 FEEYT OF TUHE EAST HALF (V/&),
FEASY HALF (1/2) WEST HALF (1/2) NORTHEASY QiALTER 1/4 OF THE SOUTHEAST QUARTER
(4,4) ALSO YHE NOHTHMEST QUARTER (1/4) OF [HY LOCTHEAST QUARTER (1/4) OF THE
SOUYHFAST TUARTER (1/4) OF SUCTION 21, TOWNSHIr 70 NORTH, RANQE 12, Easy OF
THE THIRD PHUINCIPAL MHERIDIAN, COOK COUNTY, I1LLINOIS,

Taux 1.D, #¥312-21-6431-022

which has the acddress of 9711 LONNGUIST PRIVE FRANKLIN (PARK
[Sirean) {Clty}
hinols 60131 ("Properly Addrass®),
[£1p Codo)

TOGETHER WITH all the Improvamets now or hereafter erected on the property, and all easements, rights,
apputtenancas, rants, royaltlas, mineral, ol and gas rights and-profits, water rights and stock and alt fixiures now or
horeaflar a part of tha property. All rapiacemonts and adelitions ahall also be covered by this Socurlty Instrument. Alf of
tho foregoing Is rofarrad to in this Securlty Instriiment as the "Property.”

BORROWER COVENANTS thal Borrowor Is lawlfully aselzed of tho estate heruby conveyed and has tha right to

morgage. grant and canvoy the Praperty and that the Property Is unencumbered, except for encumbrances of racord.
Borrower warrants and wili defend gonaraily the tile to the Property against all claims and demands, subjact to any

encumbrances of ravord.
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UNQEEICIAL GOt -
date of the monthly paymelfs, whith réferrbd 10 Inargra Tor changeaT amstnt 1 such payments. Any

oxcess proceedy over an amount ractired to pa}/ all outstanding indebtadness under the Nate and this Security
Instrument shall be pald to the entity legaily entitled thereto.

8. Fees. Londer may collect feas and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a} Datault. Lender may, excaept as imited by ragulations lssued by the Secretary in the case of payment defaults,

require Immediate payment in full of all sums secured by this Security Instrument if:

() Borrower dofauits by taliing to pay in Jull any monthly payment raquired by this Securlty Instrument prior
10 or on the due dale of the next monthly payment, or
gl) Borrower detaulla by failing, for a perlod of thirty days, to perform any other obligations contained in this
ocurity Instrument.
b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
gcretary, require immediate payment in full of all the sums secured by this Security Instrument i:
(iy Alt or part of the Property, or a beneficial interest in a trust ownlng all or pant of the Property, Is sold or
otherwlse transforred {(other than by devise or descent) by the Borrowar, and
(I} The Property is not cccupled by the purchaser or grantee as hls or har principal residence, or the
purchaser of grantec does so occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

{c) No Walver. If circumslances oceur that would permit Lender to require immediate payment In full, but Lender

does not require such payments, Lender does not waive Its rights with ragpect to subsegqueant avants,

{d) Regulaticny of HUD Secretary. tn rnany circumstances regulations issued by the Secretary will llimit Londer’s

rights, in the case of paymant defaults, to require Immaediate paymaent in full and foreclosae {f not pald. This Security

Instrument cloe” nat authorizo acceleration or farociosurs if not permiited by regulations of the Secretary.

(2 )Mortigage Nct Ir.sured. Barrowar agrees that should this Security instrument and the note secured thereby not

be dligible for Ingureicy undor the Nallonal Housing Act within 60 ©AY S from the date hereof,

Lender may, at lts aptomand notwithstand!ing anything In Paragraph 9, require immadiate payment in full ol ali

sums secured by this Security Instrumont. A written statement of any authorized agent of the Secratary dated

subsequetio 60 DAYS from the date hereof, declining to insure thia Securlty Instrument and the
nnte secured thereby, shall by deemed conclusive proof of such Ineligibllity. NotwlthstnndlnE the foregelng, this
optlon may not ba exerclsed Gy Londor when the unavabability of insurance is solely due to Lender's fallure to ramit

a mortgage Insurance premium ¥ the Socrotary.

10. Reinatatomon, Borrowor has<ght 10 bo reinstated H Lendor bas required Immaedlate payment In full because
of Borrowor's faflure to pay an amount dua xsdor the Note or thig Secirlty Instrurnent. This right appties even altar
foroclosure progecdings aro Ingtitiutog. To (olnslate tho Securlty Instrument, Borrower shall tonder in & lump sum alt
amounts raquired to bring Barrower's accoval cureant Inciugting, 1o the extent they aro obligations of Barrawer under
this Security Instrumont, foroclosuro costs and easonable and customary attornoys' foes and exponses properly
assoclated with the toreclosure proceading. Upo( rvinstatement by Borrower, thig Security instrumant and the
obligations that h secures shall ramaln In effect asi Lender had not required Immediate payment in full. However,
Landar s not roquired to permit relnstaiemoent Jf: {1} Londer has accepted relngtatemant aftor the commencemant of
ipreclosure procoeedings within two years immedlately ploceiing the commencement of a current foreclosure
precoocing, (1) roinstaternant wil preciudoe foreclnsuro on diffarent grounda In tha future, or (lii) relinstatemont will
advorsely alfoct tho priority of tho llen croatod by this Sucur’ty Instrument.

11, Barrower Not Releasad; Forbearance by Lendor No’ a '‘Malvear. Extension of tha ime of payment or
moditication of amortization of tho sums socured by this Securnity lictrument graniod by Lender to any succoessor In
Intirrgst of Borrowar shall not aperate W release tha lability of the oripiial Borrower or Borrowor's successor in Intaraest,
Lencdor shall not bo reculract to commonce procoodings agalnst any succossor in intarost or rofuse to extend thme for
pavmant or othorwlsa modify amartization of the sums secured by this-Securlty instrumont by reason of any demand
made by the original Borrowor or Borrowar's succegsors in Intarast. Any forbenrance by Londar In oxercising any right
or remedy shail not be a walver of or procludo tho exorcise of any right or romany.

12. Successors and Asslﬁins Bound; Joint and Several Liability; Co-Sipnars. The covenanis and agroements ol
thls Sacurlty Instrumant shall bind and bonetit the succussors and assignsg ol Lurider and Borrowaor, subjoct 10 the
previstons of Paragraph 9.b. Borrowor's covenants and agreomeonts shall be jointanz soveral. Any Borrowor who
co-glgns this Securlty instrumont but does not exocute the Note: (a} 18 co-signing thu3 Sscurity Instrument only to
marigage, grant and conveoy that Borrgwer's inlgrast in tho Property undeor the torms of (ri's Securlty Instrument; (b} Is
not passonally oblignted 10 pay the sums securec) by this Security instrument; and {(c) tcroes that Lonier and any other
Borrowar may agreo to extend, modify, larbear or mako any accommodations with regard *o tiio tarms of this Socurity
Instrument or the Noio without that Borrowar's consont.

13. Notlcos. Any notice to Borrowar providod for In this Security Insirument shall o given v Ctellvering it or by
maiting 1 by flrst ctags mall unlogs applicable taw raquires use of ancther method. The nolice shatl Gn directed to the
Property Addross or any othor address Borrowor dosignatos by notice to Lencor. Any natlce to Lardder shall be given by
first clags mail to Londor’s address statod horen or any address Lender designates by notico to Borrcivor. Any notlce
provided tur in this Sacurity Instrumaent shall be deemed lo have baan given to Barrowar or Lendor whian givon as
provided in thia paragraph.

14, Governing Law; Severabllity. This Securlty Instrurnent shall be governed by Fedaral law and the law ol the
urlsdiction In which the Propoity Is locatad. in the avent that any provision or clause of this Securlty Instrument or the

oto confliats with applicablo law, such confiict shall not aifect othar provisions of this Securlly Insirument or the Noto
which can be given offact without tho conflicting provision, To this end the provisions of this Securlty Instrumeit and the

Note are declared lo bo gavarablo. @
18. Borrower's Copy. Borrower shall be glven one conformed capy of this Securlty Instrument.
16, Assignment of Rents. Borrowoer unconditionally nsaigns anc' transfers to Lendar all the runts and revonuos of S
the Froporty. Barlower authotizes Lender or Lender's agonts to colle=t the rants and revonues and heraby directa sach &3
tonant of tho Property 1o pay the rans to Londor or Lendor's agaents. -owever, prior to Lender's notice to Borrowar of ~3
Borrower's breach of any covonant or agreemaent in the Security Instiumont, Barrower shall collact and recaelve all rents a
and rovonues of the Propenty as trustoo tar the benolit of Lender and Sorrower. This assignmaent of rents constitutes an 7

ahsolute agslgnmaont ant not an agsignment for additional securlty orly.

if Londor givea notice ol breach to Borrowor: (g) all renta recelvec! by Borrowor shall be held by Borrower as trustes
for benotit of Lendor only, 1o by applied o the sums secuwred by the Securlty lngtrument; (b} Lendor shall be emtitied to
collact and racelve all of the rents of the Property; and (&) each tenary: of the Property shall pay all rents due and unpalg
1o Lander or Lender's agont on Lender's writton demand to the tenanl.

Borrowuar has not exacUted any priar assignmant of thoe rents and has not ang will nol perform any act that would
provent Lender from exarcising its rights under Lthis Paragraph 18,

Londaer shall not be roquired to entar upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, Howevar, Lender or a judiclally appolnted recelvor may do so al any lime there 18 & breach. Any
application of rents shall nct cure or walve any default or Invalidate any other right or remedy ol Lender. This
assignment of rents of the Proparty shatl teirolnate when the debt secured by the Security Instrument Is paid in ful.

FHA ILLINOIS MORTGAGE FORM 2/
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